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» | | This form is used in connection with
morigages insured under the one- to
four-family provisions of the Nation-

,;V { ¢ V)——MORTGAGE | .nl Housinz Acl.
é}. CORRECTIVE
Ay
THE STATE OF ALARAMA, }
SHELBY COUNTY. '

KNOW ALL MEN BY THESE PRESENTS:

That whereas the vndersigned AN N. NGUYEN, AN UNMARRIED MAN
, of the City of BIRMINGHAM . Countyof SHELBY

and State of ALABAMA . party of'the first part (hereinafter called the Mortgagor), has become justly
indebted unto MORTGAGEAMERICA, INC.
’ :
. acorporation organized and existing under the laws of THE STATE OF DELAWARE
. party of the second part (hereinafter called the Mortgagee), in the full sum of

SEVENTY~TWO THOUSAND ONE HUNDRED NINETY-TWO AND NO/I100TH-————- Dollars ($ 72,192.00-—==—=—=-- )
money lent and advanced, with interest at the rate of NINE AND 50/100TH - pet centum
{ 3.50 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents. the said principal and interest to be payablc at the
office of MORTGAGEAMERICA, INC,

i BIRMINGHAM, ALABAMA " . or ai such other place as the holder may designate in
writing, in monthly installments of + SIX HUNDRED SEVEN AND 03/100TH
DoHars ($ 607.03 ), commencing on the first day of MAY .19 86 ,andonthe

first day of cach month thereafter until the principal and interest are fully paid. except that the final payment of principal and
interest, if not sooner patd. shall be due and payable on the first day of APRIL, 2016

WHEREAS the said Mortgagor i1s desirods of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly paymenis hercinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future payments, advances. or expenditures made by the Morigagee as hercinafter provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mnrtgagur.
AN N. NGUYEN, AN UNMARRIFD MAN

in hand paid by the Morigagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due HE the said AN N, NGUYEN, AN DNMARRIED MAN

|||
do hereby grant, bargain, sell, and convey unto the said Morigagee the following describeg real property situated in
SHELEBY County, Alabama. to wit;

Lot 2, Block 1, according to the map and survey of Selkirk, a subdi-
vision of Inverness, Phase IV, as recorded in Map Book 6, Page 163,
In the Office of the Judge of Probate ¢f Shelby County, Alabama.

% Mineral and mining rights excepted. 8Situated in Shelby County,
—~ Alabama.,
;"_? The proceeds of this loan have been applied on the purchase price of
1(8 the herein described property.
() THIS MORTGAGE 1S BEING RE~RECORDED TO MODIFY THE PREPAYMENT STATEMENT,
e
—
L
]
o~ Including range/oven, dishwasher, garbage disposal and wall to wall
W carpeting.
O together with the hereditaments anc appurtenances thereunto belonging. and also together with alt equipment and fixtures for
u+ heating and highting now or hereafter installed therein by the Morigagor.
ar TOHAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunlu belonging or in anywise
o appertaining unto the said Morigagee and assigns of the Mortgagee lorever.
% And the Mortgapor hereby covenants that HE 18 se1zed of said real property infee simple,andha S a

g{:nd right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Mnrlga
= gor's heirs, exccutors, administrators, next-of-kin, and awgnﬁ will {orever defend the same unto the Morigapee and assigns
= against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE. however, subject to the foHowing covenants. conditions, and agreements, that 1s to say:

. That the Morigagar will promptly pay the principal of dnd :ntercﬂ on the mdchtedncﬁ evidenced by the said note, at the times and
In lhE manner th:rcln prﬂwded YPE(X YaRM 75 3,

Replaces Previous Editions and Form FHA-2100m, which are Obsolets STATE OF ALABAMA
. RUDSA2100m {12-78)
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3 Together with and in addition 1othe monthly paymentsof principal and interest payable under the 1lerms of t“'r:cTnmt secured hereby.
the h;-nnp_ap.ur will pay 10 the Morigagee, on the first day of each month until said note s !gll? paid, the following sums.

(@} A sum equal to the ground rents. if any. next due. plus the premiums that wall nexl become due and payahle on policies of hye and othes hazard insur-
ance coveriap 1he morigaged property, plus taxcs and assessmenty neal Jdue on the motigaged property (all as estimaled by Lhe Hnrtgngcﬂ lzss all
wuins already paid therefor divided by 1he number of menths 10 elapse before one mounth prior 10 the date whea such ground reals. premiums. faxes
and assessments will become delinquent. such sums 1o be hetd hy Morigages b trust Lo pay s410 ground rents. gremioms, laxes, and speclal assess-

ments, and

{ (B} AN paymenix mentioned in the preceding suhsectior of this parsgraph and all paymenisio be made under the note secured hereby "_h""”.b‘ ad:_:l-
' ed togelher and the aggregate amount thereof shall be paid each manth in a single payment io be applied by the Morlgagee to the following items in
m the awriber 5ot forihc _
e (X3 ground reals, Laxes, special assensments, fire and other hazard insurance premiums: |
&l (x£) nterest on The nole secured herehy. and
LD (1ry amoflization of the principal of said nole |
e Any deficiency in the amount of any such aggregale monthiy payment shall. unless made good by the Mortgagor prior ta the due Jdate of the neat such
(D paymenl, constitule an cvent af default under this morigage. The Morigagee may collect a ““late charge'” not 1o exceed four cents {44) for e¢ach dollar
($1) of cach payment mofe than Afteen {E5) days \n arrears o cover the extra expense involved in handling delinquent pay menis.
E 1 1f the 101! of the paymenis made by the Mortgagor under (<.} of paragraph 2 preceding shall exceed the amount of the payments ac-

fally made by the Mortgagee for ground rents, taxes, assessmenls and insurance premiums, as the case maybe, such excess, if
e loan is current, at the option of the Mortgagor, shali be credited on the subsaquent payments to be made by the Mortgagor,

or refunded to the Mortgagor. If, however, the moathly payments made by the Mortgagor under (@ of paragraph 2 preceding shall

nol be sufficient to pay ground rents, taxes, assessments, and insurance premiums; as the case may be,when the same shall

hecome due and payable, thea the Mortgagors will pay to the Morigagee a1y amount necessary to make up the deficiency, on or
beiore the date when payment of such ground rents, taxes, assessments, ot insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entite indebtedness represented thereby, the Mortgagee sha.l. in
computing the amount of such -wdebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated
under the provisions of ) of paragraph 2 hereof. If there shall bea def_ault under any of the provisions of this mortgage resulting
in o public sale of the premises covered hereby or if the Mortgagee acqu!red the property FtthWiEE_' after dgfault, the Mortgagee
.hall apply, at the time of commencement of such proceedings or at the time the property is otherwise acquired, the balance

then remaining in the funds accumulﬂt_t‘:d undet (o of pamgraph 2 preceding, as a credit against the amoun of pnnmpal thea

remaining unpaid under said note,

3. 11 the Morlgagee shall be made a party lo any wuil invoiving the title to the property hereby conveyed and employs an atterney 1o
represent it therein, or if the Morigagee employs an attorney to axsist in settling or removing any cloud on the tille to the property hereby
conveyed thal purparts to he superior (o the lien of this moertgage in any respect, the Morigagor will pay to the Mortgagee, when the same
becomes due. such attorney s fec as may be reasonable far such services. and if such fee is paid or incurred by the Mertgagee the sume shall
he secused by the lien of Lhis martgage in addition to the indebtedness specially secured hereby and shall bear interest from the dale o i
paied or tncurred and shall be a1 ance duc and payable.

X 5. So long as any of the indehtedness secured herehy shall remain unpaid. in whole or in part, the Mortgagor agrees to keep said prem-
) (7D ives and the improvements thereon in good condition. and to pay all assessments thal may be levied of accrue upon said property. and all
Cx ) other charges that may become Liens upon said premises, and not to permit any lien. which might tuke precedence over the lien of this mort-

s wape. to accrue and remain on said premises. of any part thereof, or on the improvements thereon.

E&j 6. The Mortgagor agrecs to pay all taxes and assessments that may be assessed upun said property and all taxes excepl income 1axes
thal may be assessed upon the Mortgagee's interest thereon ar upen this mortgage or the fmoneys secured hereby. any law 1o 1the contrary
notwithstanding. Upon any violation of 1his undertaking. of the passage of any law impusing upon the Mortgagee the paymeni of any parl of

: the tanes aloresaid. or wpon the rendition by any ¢ourt of last resort of a decision that the undertaking to pay the taxes as aforesaid is legal-
ly inoperalive. then, in any such event, the debt hereby sccured shall at the Mortgagee's oplion. become immediately due and payable,

- withoul Jeduction. any law herctofore or hereafter enacted to the confrary notwithstanding.

= 7. That he will keep the improvements now existing or hereaflter erected on the marigaged property. insured as may bhe required from

23 lime to time by the Morigagee against loss by fire and olher hazards. casuulties and contingencies in such amounts and for such periods as
may be reguired by the Morigagee and will pay promptly. when due, any premiums on such insurance provision for puyment of which has
nol heen made hereinbefore. All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
Jhall he held by the Morigagee and have attached therelo loss payable clauses in favor of and in form acceplable to the Mortgagee. Inevent
of loss Morigagor will give immediale notice by mail to the Mortgagee. who may make proof of loss il not made promptly by Morigagor.
.nd each insurance company concerned is hereby authorized and directed to make payment for such loss directly to 1the Morigagee instead
of 1o the Mortgagor and the Morigagee jointly. and the insurance procecds. or any parl thereof. may he applied by the Mortgagee at ity op-
tion either to the reduction of the indebledness hereby secured or to the restoration or repair of the property damaged. In event of farecio-

wure of this mortgage or other transfer of title o the mortgaged property in extinguishment of the indebledness secured hereby. all right. ti-
tle and interest of the Mortgagor in and to any 1asurance policies then in force shall pass to the purchaser or grantee.

8. If the Morigagor faily to insure said property as hereinabove provided. or Lo pay all or any part of the laxes or assessmenis levied,
accrued. or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in either, or fals 1o
pay immediately and discharge any and all hens. debls. andfor charges which might become liens superior to the lien of this morigage, the
Morigagee may, at its option, insure said property and/or pay said taxes, assessments. debts, liens, andfor charges. and any money which
the Morigagee shall have so paid or become obligated to pay <hall constitute a debt 1o the Mortgagee additional to the debt hereby specially
cecured. shall be secured by this morgage. shall bear legal interest [rom date pasd or incurred. and. al the option of the Mortgagee shall be
immediately Jue and payable.

9 No failure of the Mortgagee (o exercise any option herein given 1o declare the maturity of the debt hereby secured shall be taken or
construed as a waiver of its right tu exercisc such option or 1o declare such maturity by reason of any past or present default on the parl of
the Morigagor: and the procurement of insurance of the payment of taxes or other hens. debis. or charges by the Morigagee shall not be
aken or constfued as a waiver of its right 10 declare the maturity of the indebiledness hereby secured by reason of the failure of the Mortga-
gor Lo procure such msusance or 1o pay such taxes, debts, liens, or charges.

1. Aslong as any of the indebtedness hereby secured <hall remuin unpaid the Mortgagor will neither commit nor permil waste on i
premises hereby conveyed. and upon the commission of any waste thereon the Mortgagee may, at its option, deciare the entire indebted-
ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indebtedness hereby secured shall rtemain unpaid,

11. If the Mortgagor shall make defau.. .n the payment of any of the indebtedncess hereby secured, of in the pertormance uf any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver: but the Mortgagee shall not hereby become bound by the lerms of any lease then existing on the
sremises by electing to coliect the rents thereunder, bul may al any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior 10 foreclosure of this indebtedness, less the cost of collecting the same. including any real estate commission or atlorney’s
fee incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pat debt hereby secured. '

12. That il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the censideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to the Morigagee
tor he applied by it on‘account of the indebtedness secured hereby, whether due or not.

: (1. Any promise made by the Mortgagor herein 1o pay money may be enforced by asuit at law, and the security of this morigage shall
npt be waived thereby., and as 10 such debits the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
peraonal property and agrees lopay 2 reasonable attorney’s fee for the coflection thereof.
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t4. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect ol the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, options, and rights of every Kind and nalure given to or which inure te the benefit or advantage of the undersizned. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 19335, ¢nacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
nghis, benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be ehacted.

15. The covenants, condifions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, cxccutors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular. and the usc of any gender shal) include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured herebvy
not he eligible for insurance under the National Housing Act within Sixty (60) Days , from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velopment or authorized agent of the Secretarv of Housing and Urban Development dated subse-—
guent to the s1lotted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured herebv immediately due
and payable, This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's fallure to remit the mort-
gage insurance premium to the Department of Housing and Urban Development.

17. But if the Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtedness htr":!ay ser.:l_Jred or any part thereof, ac¢-
cording to the terms thereof. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or

performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. in any such event. the whole indebtedness hereby secured shall immediately become due and payable and this

mortgage subject to fareclosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby au- .
horized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
doorinthecityof Columbiana ,Countyof Shelby ,

Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of saic_l sale by publication once a week for
“three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
<purchase money, the Mortgagee or any person conducting said sale fpr itis authorized to execule to the purchaser at said sale a deed to the

ﬁpmperw so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
ay bid at the sale and purchase said property, if the highest bidder therefor. u . ' ‘ ' ‘
wm I8. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney s fees;
i cond. to the repayment of any money. with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
i:hen be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided: third, to the pay-
2 ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,

e h . .
@the balance, if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees [or foreclosing

the same shall be paid out of the proceeds of the sale. ‘ _
19. 1f the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Given under my hand and seal this the lst dayof March .19 86
I ) A {SEAL}
- —_— [SEAL] [SEAL]
- _foX3Ro0
STATE OF ALABAMA, 77'»3{ af =1 9.4 0
N -oar FARTY STAE * .
SHELBY COUNTY, COSTRIE DTALY SHILEY TR e M
[EEalFy s O e & |
I, the undersigned WETA LS ST W a ndtary public in and for said county, in said State, hereby certify that
An N. Nguven, an unmarried man g
whese names 18 signed to the foregoing coffky #MAR. HEwiRH |: 2{& known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, he exccuted the same voluntarily on the day the same
) bears datc. — A e e By 3 ,..-3;'-.'-'-1‘_;" ! ﬁ' |
) oTal o tiapatr o ” o ST
D GIVEN under my hand and official seal this 218t Hayof ~ March PANEALE 8
" e £ -,
% :1 | -
L | ] “y
o) By Commlssion Explras Apri 9,1967. 7 L m;rary Public
= This instrument was prepared by: L'.'.-* -
2 (Name) Courtney H., Mason, Jr. (Address) P. 0. Box 360187, Eirmingham_ﬂ%’:_”
o ' Twm Vo TR
1oy CR. L =
STATE OF ALABAMA 1o orgiEQf LA ‘Bku.ﬁfs -
COUNTY OF o OWERTEY W
WSTRUMERT ¥ -
I, i che!uf Probate Court of sai B?Igg do hereby certify that the foregoing
. . . . ag m . » 1" LI E :
conveyance was filed for registration in t Wtﬁu& d?fof.s-m'ﬁ OF & "*H{ TH\S _ 19, .
anid was recorded in Vol, . Record of Deeds, pgg:sﬂﬁ' i i Pn{,ﬁﬁ;\ﬁ A5 rl.";Lﬁ;} of 19
al o'clock M. - _ i #,-;;-f“"" S “;.5'[ ﬁuﬁﬁt : |

Fee

)

Jubul '
1966 A
P o
_J’:ﬁ“"’" ;? "4;{;.‘;.“{-&5 w ) .
& o a

—“G—'z-n——m—. ng Judge of Probate
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