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STATE OF ALABAMA )
COUNTY QF SHELBY ) ;
THIS MORTGAGE. made and anterad into this 28 day of July | mi by and belwesn

JIMMIE R. GREENE, JR. AND WIFE, ANNE W. GREENE

(herenalter referred lo as "Morigagor'', whether ane or more), and Coosa Pines Federal Cradit Union, Coosa Pinek, Alabama 35044, {haréhaﬂar referred
to as '‘Mortgagee’’). o

WITNESSETH:

WHEREAS, The said Morigagor is justly indebted to Morigagee in the sum of __ F1£ TV thougand and NO/100
[&501900-00 }D'Plauuwidumw:nﬁ.diumbb

Rate Mortgage Note (Promissory Note) of even date herewith which bears inlerest as provided therein which is payable in accordance with its terms.

NOW, THEREFORE, in cansidaration of the premises, and to secure the paymeni of the debt evidenced b-,!amd Promissory Nots and any and al
extensions and renewals thareol, or of any part thareo!, and any additional interest that may become due on any such extensions and renawals, or any
part Ihereof (the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is hereinafier collectively called “Debat’)
and compliance with all the stipulations herein containad, the Mortgagor does hereby grant, bargain, sell and cor'way unto the Mortgagee, the following
descnbed real estale, situated in SHELBY County, Alabama (said real estate being hereinafier called “Real Estate"), 10-wil:

A tract of land located in the SE1/4 of the NWl1l/4 of Section 21, Township
19, Range 2 East more particularly described as follows: Begin at the

point of intersection of the South line of said 1/4-1/4 section with the
East right-of-way line of Shelby County Highway Ne¢. 83; thence run in a
Northwesterly direction along said East right-of-way line of said Eighway
No. 83 a distance of 315 feet to a point; thence run in an Easterly -
direction parallel to the south line of sgaid 1/4~1/4 section a distance

of 525 feet to a point; thence run in a Southeasterly direction parallel to
the East line of said Highway No. 83 a distance of 315 feet to a peint on
the South line of sald 1/4-1/4 section; thence run in a Westerly direction- .

along the South line of said 1/4-1/4 sectlion a distance of 525 feet to the
point of beginning. N i
i .
E |

Together with all the rights. privileges, lenements, appurienances, fixtires and improvemnents npparmhlﬁ’g io the Real Estate, all of which shall be deemed
Heal Eslate and shall be conveyed by this morigage. |

2 ~
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TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and assigna forever, The Nlortung-nt covenanie with the Morigagee
tha! the Mongagor is lawiully selzed in fea simple of the Real Estata and has a good right to sel and convey thé Raeal Estate as aforesald; that the Real
Fstate is frea of el ancumbrances, except as described herein, and the Mortgagor will warrant and forever defend the ttle 10 the Real Estale unto the Mort-
yagee, against the fawlul claims of all parsons, except as olherwise herein provided. }

|

For the purpose of lurther securing the payment of the debt, the Morigagor agrees (o {1) pay promptly when due all 1axes, astessments, and other
lens taking pricrity over thia mortgage (hereinatter joinlly calied “'Liens’’), when imposed legally upon the Real Estate and ll default is made in the payment
of the Liens, of any par thereol, the Morigagee, at its oplion, may pay the same. (2) keep the Real Estate continuougly |r'!surad. in such manner and in
such companies as may be satistactory to the Morigages, against koss by fire, vandakism, malicious mischief and other periis usually covered Dy a fire in-
surance policy with standard extended coverage endorsamants, with loss, If any, payable lo the Morgagee, as is inlarest may Bppear, such insurance
1o be in an amount sufficient to cover the debt. The original insurance policy, and all replacermnents tharefor, ghatl be delivered to and held t;y the Mnr@gﬂg&ﬁ
until the debt is paid in tull. The original nsurance policy and all replacements therefor must provide that they may not be cancelled without the ingurer
giving at least ton days prior written notice of such cancellation to the Morigages. The Mongagor herby assigns and pledges to the Mongagee, as turthar
security for the payment of the debt, each and every policy of hazard Insurance now of harealar in plfact which, insures s?uq improvements. of any part
thereol, togather with all the right. title and interest of the Morigagor in and to aach and every such policy, including but not limiled to all of the Morgagor's
nght, title and interest in and to any premiums paid on such hazard insurance, including all rights to relurn premiums. I the Mongagor fails to keep the
Real Estate insured as specified above then, at the election of the Morigagee and without notice 10 any person, the Morigagee may declara the antire delt
due and payable and this mongage subject to loreciosure, and this mongage may De foreciosed as hereinafter provided; and, ragqrdluu_ of whether the
Morigagee declares the entire dett due and payable, the mongages may, but shall not be obligated 1o, insure the Real Estate for its full insurable value
(ar for such lesser amount as the Mortgagee may wish) against such rigks of Joss, or #s own benelil the proceeds from quch iNsurance (less cosl ul mlbcqnn
sama), it collected, to be credited againsi the debt, or, al the eleclion of the Morigagee, guch proceeds may be used in repairing of reconsiructing the im-
pruvements located on the Real.Estate, Al amounis spent by the Morigages for nsuance of for the payment of Liens shal become a dﬂb! due by the
Morigages 16 the Mortgagee and at once payable without demand upon or notices o the Morgagor, and shall be sacured by tha lien of this martgage.,
and shall bear interest frem the dale of payment by the Mortgagee uniill paid at the then curennt mortgage rate at sax Credit Union. The Mostgagor agrees
to pay promptly when dus the principal and interest of the debt and keep and periorm avery other covenant and agreement of the Promissory Note securad hereby.

Ag funther security for the payment of the debl, the Mortgagor hereby assigns and pledges 1 the Mnrlgagea'. the following described property rights,
clams, renlg, profits, iwsues and revenues: , !

1. All tents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under lassas or tenancies now existing or hereafter
crealed, rasanving Lo the Morigagor, so long as the Mortgagor is not in default hareunder, the right 1o receive and retain such rents, profits, msues and révenues,

2. All judgments, awards of damages and settlements hereafter made resulting from condamnation proceedings or the taking of the Feal Estate, or
any pan theraof, under the power of eminent domain, or lor any damage {(whather causad by such taking of otherwise) (o tha Real Estale, or any par thereol,
or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Heal Estata,
or any part thereol, in lieu of the exercise of the power of eminent domain, shall Le paid to the Mongagee. The Morigagee is hereby authorized on behalf
ol and in the name of the Mortgagor 1o execute and deliver valid acquittances lor, appeal from, any such judgments or awards. The Mortgagee may appty
2!l such sums received. or any part thereof, after the payment of al the Morigagee's sxpensea incurred in connection with any proceading or transacbhon
descriped in this subparagraph 2, including court costs and attorney’s fees, on the debt is such manner as the Mortgagee lecis, of, at the Mongagee's
option, the antire amount or any par therecf 50 received may be released or may be used lo rebuild, repair or restore any o all of the improvemants located
on the Real Eslale. :

The Mortgagor heraby incorporates by referance inlo this Morigage 2l of the provisions of the Adjustable HaLa Morigage Note of even dale herawith.
Maorgagor agrees that, in the event that any provision or clause of this Adjusiable Rate Morigage or the Adjustable Rale Mortgage Nole conflict wm'ap-
phcable law, such conflict shall not alect any other provisions of this Adjustable Rate Morgage or the Adjustable Rate Morigage Note w;hmh can be given
effect. It is agreed thal the provisians of the Adjustable Rate Morigage and the Adjusiable Rale Morigage Note are severable and that, if any one of More
ol Ihe provisions contained in this Adjustable Rate Mortgage or in the Adjustabli Rate fl;lndgagaﬂﬂ_;le shail for :23; r?a:::m ﬂar:&:ld ko :ﬂlr:ahd, illen;;|l£IEj
or unanlorceable In any respect, such invakdity, #legality, or unenforceabikty shall not afiect any © provision hereof; this Mortoaoa & A CONRET
as il such invalid, llagal of E:rniurcaablu provision has never been contained herein. : J PROCTOR AND VAUGHN
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The Mongagor agrees to take good care of the Real Estate and all improvements locatad therson and not to commit or parmit any wasta therson,
and at all times to maintain such improvements in as good condition as thay ara, reasonable wear and lear exceptad.

f ali or any pan of the Real Estate or any interest therein is sold or fransferred by Morgagor excluding (a) the creation of & lien or encumbrance
subordinate to this Mortgage (D) the creation of & purchase money security intérest for household appliances {c) the transter by dovisa, descent or by opeara-
lion of law upon thae death of a joint tenant or {d) the grant of any leasehold interest ol threa yaars or Bss not containing an aphion to purchase, Morigagse
may, al Morigagee's option, declare all of the sums secured by this Monigage to be immedialely due and payable.

The Mortgagor agrees that no delay of failura of tha Morigagee 10 exercise any option 10 declare the debl due and payable shall be deemed a waver
ol the Mortgagee's right to exercise such option, either as to any past or present defaull, and # is agread that no terms or condiions contained in this mort-
gage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behall of the Mongagee by one ol its
duly aulherized representatives. :

Atter default on the part of the Mortgagor, the Mortgagee, upon bil filed or othar proper legal pmcaadm&a being commenced for the foreclosure
of Ihis mortgage, shall ba entitled to the appointment by any compatent court, without notice o any pan, of & receiver for the rents, issues and prolits of
the Real Estale, with power to lease and conirol the Raal Estate, and with such olher powers as may be deemed necessary.

UPON CONDITKON, HOWEVER, that if the Morigagor pays the debt which debl includes the indebtedness evidenced by the Promissory Nole hereinabove
relarred to and any or ail extensions and renewals thereof and any interest due on guch extensions and renewals) and al other indebledness securad hereby
and remburses the Morgagee for anyanuumsthaMortgaueehaspaidhmmﬂmmmmmm.wmm,mmrﬂHaldm-
igaga's obligations under this morigage, this conveyance shal be nul and void, But # (1) any wasranty o representaion made in this mongage Is breached
ar proves false in any material raspecl;{2}dehulismadahﬂmdmpemwmmauianymmawmthmwwﬂahﬂnmﬂﬂua:maeﬁm
s madda in tha payment to the Maorigagee of any sum paid by the Morigages under the authority of any provision of tus morage: {4) the debt, or any pan therec,
refteans unpaod at maturnty; (5) the interedl ol the Morigages in the Real Estate becomes endangersd by reason of the enforcement of any prior ken or encumbrance,
(6] aru_.rﬂlalamunlnfIianis1ihdagainﬂmaﬁaalEstam.mmypantnf.mmmmﬂmMMMMdmbﬁmﬂm&mm
resgard 10 1he existenca of nonexistance of the debt or the lien on which such statement is based); (7} any law s passed imposing or authorizing the imposition
manyapacirmaxupc:-n|hisn-mgagammaclabtu'perrritingnrauﬂwrhimhdeducﬁnnﬂmymhmﬁmmmbdmhwdmadam. of by viture
ol which any tax kien or assessment upon the Real Eslale shall be chargeable against the owner of this margage; (8) any of the stipulations conlained i TS Mofr-
Wgaye 1s declared invalkd or inoperative by any court of competent jurisdiction; (9 Mongagor or any of them {a) shal apply for or consent 1o e appointment of
recerver, rustes or liquidator thereol or of the Real Esiate o of all or a substantial part of such Morigagor's assets, (D) be adudicated a bankaupt o insolvert o
tle a voluntary patiion in bankruptey, {c) fall, or adm in wriing such Mortgagor's inabiity, generally 1o pay such Maorigagor's debts as they come due, (d) maka
a yenwral assignment for the benefit of creditors, (e) Be a pelition or an answer seeking recrganization or an arangement with crecitors Or taking advantage of
ary nmmhw,mwmmmmﬁwmmmmuwdeﬂthmmapemﬂmmmmwthymw,
reorganization or nsolvency proceedings: o (10} an order lor rekef or other judgment or decree shall be erisred by any court of compeent unsdiction, approving
a petiton seeking kquidation or reorganization of the Morigagor, or any of thern, f mova than ona, or appointing a receiver, trusiee or Iquidator of any Morgagor
or of the Feal Estale or of al or a substantial part of the assets of any Morlgagor; then, upon the happening of any one or more of said events, at the option
ol the Mnngagee.meupaﬂhalaru:ed!hadeblmaﬂatmmammmvmmmwmmmmwmﬂwhehw
as now provided Dy law in case of past-due morgages; and the Morigagee shal be authorized to take possession of the Real Estale and, after giving at least
wonty-one day's notce of the time, phcaandtamwnisalabypubibaﬁanmam&khhm&wm&mﬂuam&ﬁhmwwwb&mﬂhyﬁwnw
in which the Real Estate is located, 1o sell the Real Estale in front of the courthouse door of said county, at public oulcry, 1o the highest bidder for cash, and ko
apply the proceeds of said sale as follows: fiest, to the expensa of advertising, saling and oconveying the Real Estate and foreclosing this mongage, inCluding a
reasonable atiorney's fee; second, 1o the payment of any amounts that have Deen speni, or thal & may then be necessary [0 spend, N PayNQ INSUANCH premiums,
Liens or other encumbrances, with inlevest thareon, trid.tumapaynmhhlnfhebahmanlﬁredaﬂmﬂhﬁmﬂlm.vﬂﬂmrhemsmlmm
nmhavefuryrn.aluredalhedatauls.aidaala,bu.rtnnintarastshalbacolecladb-a-‘,randmadaynlsabarﬂanyurmnadmraﬂmmcmdlaﬁmmeMmgm;
and lourth, the balance. if any, to be paid to party or partes appearng of record to the owner of the Real Estale at the ume of sale, aler deductng the cost of
as.:;enainingwhuissuc:humar-TheMmgaguragremmathaIuhrtgagaamaybidatanysalahadurderhatamdmﬂmgagearﬂmypummmm
Estale: it tha highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whola without first offering £ in any other manner
or rnay be oftered for sale and sold in any other manner the Mortgagea may elect. The Monigagor agrees to pay all costs, including reasonable attomey's fees,

incurrrn:lbytnahﬂmuageeinmllaclhgmmmhgurauﬁmﬁmtﬂmhdwsmwaﬂwdebt.uranypanrmad.nrhd-efemirgnrammmmmfmdma'

priciity of this morgage againgt any hen or encumbrance on the Real Estate, unless this morigage is herein expressly made subject i any such ken-or encum-
branceo; andior all costs incurrad in the fareciasure of this morigage. either under the power of sale contained herein, Of by virtue of the decree of any court of
competent jrsdiction. The full arnount of such costs incurred by the Mongagee shal be a part of the detd and shal be secured by this mongage. The purchaser
al any such sale shal be under no obligation ko see to the proper application of the purchase money. i the event of a sale hereuncar, the Morgages, of owner
ol \he debt and morngage, or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagor a deed (o the Real Estate.

Plural ¢r singular words used hafammdasignaaﬂmundarsigmdMmmuadmrahrbmmm'nﬂmdﬁm morigage, whether one or
more natural persons. Al convenants and agreements herein made by the undersigned shall bind the heirs, personal representalives, successors and assigns
of the undersigned, and every oplion, rightandwmmmwmnhm.mﬂhmbmmﬂdmmw'smammﬁ

IN WITNESS WHEREQF, the undersigned Morgagor has (have} executed this instument on the date first written above.

STATE OF ALA. SHELBY CE. %ﬁmﬁ. QIEMJT <EAL

T CERTIFY THIS ] (SEAL)

INSTRUMENT WAS FILED . .
1985 JUL 31 PH Z 3h4 éﬂ;”“* / —'@ﬁﬁ/ . (SEAL)

Anne W. Greene
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COUNTY OF  qparyapeEca. TOTAL )_ 402 —

1, he undersigned authority, 8 Notary Pubiic, in and ‘for sald County in sald Stale, hereby certly that 'Jimmie R. Greene,
Jr, and wife, Anne W. Greene -

whose namels) is (are) signed to the loregoing instrument, and who is (are) known 10 mea, acknowledged belore me on this day that, being informed of the contents
of said ingtnament, t?»e Y axecuted the same voluntarly on the day the same bears dals. '

STATE OF ALABAMA,

Given under my hand and official seaf this ___ 28 dayof ___ JUly 1986

- -
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THIS INSTRUMENT PREPARED BY: e

(NAME)

(ADDARESS) ﬁlﬁ Eie
LY




