PRPPARED BY: Patsy Crump F*11 oclates Financial Services
®ED AT 1633 MONTGOMERY Highwajy i ingham, Ala. 35216

2%/  REAL ESTATE MORTGAGE

..”qﬂla. Inc.,
#_, ;

STATE OF ALABAMA, County of __ JEFFERSON

This Mortgage made and entered into on this the 24 day of July ' . lﬂi , by and beiween the undersigned,
{.ARBRY E. CAMPBELL AND WIFE., MARILYN CAMPBELL . hereinafier called Mortgagors, and Associates Financial
nervees Company of Alabama, Inc., a corposation organized and existing under the laws of the State of Alabama, hercinafter calied “"Corporation™;
WITNESSETH: WHERFEAS, Morigagors are justly indebied 10 Corporation in the sum of Nineteen Thousand Three Hundred
Twenty Two Dollars and Thirty Nine centSe-—ve—cmmmmemcacannan-" Dollars (3 _19,322.39 ),

tgether with interest at the rale provided in the loan agreement of even date herewith which is secured by this Morngape.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of 31.00 to the Mortgagors, cush m hand paid, the receipt of which i5 hereby
sk nowledped and for the purpose of securing the payment ol the above-described loan agreement and the payment and performance of all the covenanits
wied apreements heceinafter stated, the Morigagors do hereby grant, bargain, sell and convey unio Corporastion thal property siluated in the County of

_SHE[BY L , State of Alabama, described as follows, to wit:

F'or a point of beginning, commence at the Southwest corner of the Southwest Quarter

nf the Scuthwest Quarter of Sectlon 24, Township 21 South, Range 1 West and run _

Horth along the West line of said forty acres 540 feet to the North line of Sterrett
Street in the Town of Columbiana, Shelby County, Alabama; run thence in an Easterly L\
direction along the North line of said Sterrett Street 520 feet to the point of
beginning of the lot hereln described, which point is the Scutheast corner of the

J. B, Turner, Jr. lot; run thence North along the East line of said J. B. Turner, Jr.

tot 335 feet to a point; run thence East and parallel with the North line of said :
forty acres 77 feet to a point; run thence South and parallel with the said East

line of sald J. B. Turner, Jr. lot 335 feet, more or less, to the said North line

af sald Sterrett Street; run thence along the said North line of sald Sterrett Street

in a Westerly direction 77 feet to the point of beglnning; and being situated in the

Southwest Quarter of the Southwest Quarter of Section 24, Township 21 South, Range )
Weat, Shelby County, Alabama.
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1) HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurtenances and im-
provenents unto said Corporation, its successors and assigns forever. And Mortgagors do hereby warrant, covenant, and represent unto Corporation,
s sus cessors wnd assigns, that they are lawfully seized of the above described property in fee, have a good and lawful right to sel] and convey said property.
anich shall forever defend the title 1o said property against the lawful claims and demands of all persons whomsotver, and that said veaf property is free and
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Mortgagors warrant and convenant char all payments, conditivns and provisions made and provided for in any prior encumbrances andfor caher liens prior herero,
Liere enafeer collectively called “prior liens, ™ shall be performed promptly when due, bur if Mortgagors suffer ar permit defaule under any prior lien, then such shall consutute
@ defanlt hereunder and Comporation may, at its option and without notice, declare the indebtedness secured hereunder immediarely due and payable, whether Jue
acconding o g fkee o oaot, and commence pruceedings for the sale of the above Jescribed property in accordance wirh the provisions heceomn mude, 1 defaude s suffered oc
|n:-r|r||rn:d under any prior lien, then l:ur[mmtiun may Cure such defaul hjl' making such Paymnis, {4 ptrfmmlng otherwise ag the holder of the priow lien may permil, or
Carpaoration may purchase o pay in full such prior lien, and all sums so expended by Corporation, shall be secured heceunder or under such pricr hen instruments; provided
Lo nwcver, such payment, performance and/c: purchase of the prior lien by Corporation shall not for the purpose of this insteument be construed as sarisfyimg the defaulrs of
Murragons unwler said pnor hen,

included in this conveyance is (1} all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows or sashes, shades, and weher
fxiures now attached to or used in connecion with the property described above; (2) all rent, issues and privhts under any lease now or herealter existing om said premises
atwd i the event of default hereunder, Corporation shall have the right 1o call vpon any lessees of said property 1o make all future payments due Moregagirs directly 1o
Corporanien without including Mortgager's name in said payment, and payment so made by the lessees to Corporation shall constitute payment 1o Mortgapors and
Corpation shall have the oighe 1o receip for such sums 5o paid which shall be as binding upon Murtgagors as if Mortgagors had signed the receipn themseivey and the
lessee are relieved of the necessity 1o see to the applications of any such paymence.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promprly whea due.

| Innless otherwise agreed herein, Mortgagors promise o procure, maintuin, keep in force and pay for, insurance on all impravements now or hereafter erccred on the
abeve described real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurcrs, and in
atatuount approved by the Corporation, as further securivy for the said mortgage debt, and said insurance policy or policies, with morrgage clause in favor of, wnd in form
skl tory to, the Corporation, and delivered o said Corporation, with all premioma chereon paid in full. If Moregagoss fail to provide insurance, they hereby authorize
{Lirpreralion [o insure of renew insurance on said property o a sum not exceeding the amount of Mortgagors” indebredness for a period not exceeding the weem of such
indehrediess and to charge Mortgagors with the premium thereon, or ta add such premium 1o Mortgagues’ indebtedness. If Corporation elects to waive such insurance
Wongrapors agree to be fully responsible for damage or loss resulting {rom any cause whatsoever. Mortgagors agree that any sums advanced ur expended by Corporation lor
ie protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of loss or dimage to the property, icis
apreed that the amount of koss or damage recoverable under said policy ot pelicies of insurance shall be paid oo the Corporation and Corporation is hereby empuowered in the
e of Mortgagors to give full acquitcal for the amount paid and such amount shall be credited to the installments tu become due on the loan agreement in inverse order,
that 18, satisfying the finul macuring installments first and if there be an excess, such excess shall be paid by Comparatien to Martgagors; bue in the event such payments are
nin ~dfficient to sacisfy in full the debt secured hereby, such payment shall not retieve the Morgagors of making the regular monthiy installments as same become due.
Fn .-cl.LEd, however, insurance on improvements shall not be required unless the value thereof is 330000 or more and the amoune inanced, exclusive of insurance charges, is
$ 310000 or mote.

s H::P this cenvenant is upon this condition: That if Maortgagors pay or cause to be paid oo Corporation the loan agreement above Jescribed, and shall keep ancd perform as
rm@f of Mortgagors hereunder, then this covenant shall be void. .
A

Eﬁt if Mortgagars fail 10 pay promptly when due any part of said lvan agreement, or fail to pay said taxes or fail o pay for and keep in force insurance as apreed or fail ta
prowptly pay and keep current any priot lien, or fail 1o perform any ather convenant hereof, ar if all or part of the property is sald or transferred by Murtgagors withow
£ o @prﬁt iont's prior written consent, then or in any of these events, Corporation is hereby authoerized to declace the entire indebredness secured hereunder, immediately Jue
.|:1-L'|5lhhlc withesut notice or demand, and take possession of the property above described (or without eaking such possession), and after giving 1three { 3) wecks' notice of
.th. v, place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the tand lics, may sell the same at public
A e e the highese Brider for cash in front of the court house door of said county, and may execute tithe 1o the purchaser or purchasers and dewiste the proceeds of said sale
o il payment of the indebtedness secured, and if there be proceeds remaining afrer sarigfying in fulk said debt, same shall he paid o Morrgagores or their oeder,

[ the event of a sale under the power canferred by this Moctgage, Corporarion shall have the right and i« is hereby authorized ro purchase said property at such sale. In

‘the ¢vent the above described property is sold under this Morigage, the auctioneer making such sale or the Probate Judge of said Counry and State wherein the fand Jies, is

hesely empowered and directed 1o make and execute a deed 1o the purchasers of sume and the Mortgagors herein covenant and warrant the title x: made against the fawful
ceLams ynd demands of all persons whomsoever.

Ly 1he event any prior licn is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien and 1here remaing an excess sum payable
o Mortgagors, then Mortgagors do hereby assipn their interest in and ro said fund o Corporation and the holder of said excess fund is hereby authorized and direceed 1o pay
st Jireetly over o Corporation withoue including the name of Morrgagors in said paymene and a receipt by Corporation shall be as binding on Mortgagors as if
Mirtagors had signed sume themselves and Mortgagors further relieve the parcy paying said sum to Corporation, of the necessity of secing to the application of said
I:hi','[llt'l'ﬂ.

[1n the event of sale of the property above described under and by virtue of this insteument, Mortgagors and all persons holding under them shall be and become the
tereinis at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed 1o such purchaser, with said tenants (o be terminated ar che
wption of said purchaser without notice, and Morntgagors and all persons helding under or through Mortgagers remaved by proper court proceedings.

[ri the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid o Corporution and credited o the
meralbinents o become due on said loan agreement in inverse order, that is, satisfying the final maruring instaliments hrse, and the Corporation is hereby empowered in the
rnne of the Mortgagors, or rheir assigns, to receive and give acquittance for any such award or judgmene whether it be joint or severul.

T he Corpotation has the option to Jemand that the balance due on the loan secured by this Morcgage be paid in full on che third anniversary Jaee of the loan dite of
the loun and annually on each subsequent anniversary date. If the option s exercised, Morrgagoss shall be given written notice of the election ar keast 20 Jays hefore
paynwent is due. If payment is not made when due, Corpuwation has the right o exercise any remedies pecmitted under this Morggage.




It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instrurnents secured hereby

If less than two join in the execution hercof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured 10, the respective heirs, successors and assigns of the parties named
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I, the undersigned asuthority, a Notary Public in and for said County and State aforesaid, hereby certily that

LLARRY &. CAMPBELL AND WIFE, MARILYN CAMPBELL

whose names are signed to the foregoing conveyance, and who are known to me, acknowiedged before me on this day that, being informed of the contents
wt the conveyance, they executed the same voluntarily on the date the same bears date

Given under my hand and official seal this 24 . 19_86 .
MY COMMISSION EXPIRES FED., 20, 1950
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I, the undersigned authority, a Notary Public in and for said Counf¥ and State aforesaid, hereby certify that iy, T LY

. whose name a3

of the

. 1 corporation, is signed to the foregoing conveyance, and who is known
tu me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full autharity, executed
the same voluntarily for and as the act of said corporation,

Given under my hand this the

dsy of
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Notary Public
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