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“subsisting liens and encumbrances on said real property in accordance with the terms and provisions of said

THE STATE OF ALABAMA
JEFFERSON COUNTY [ 83

ASSUMPTION AGREEMENT AND STATEMENT
KNOW ALL MEN BY THESE PRESENTS:
WHEREastIEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM, a federal

savings and loan assoctation, with its principal office at 215 — 21st Street North, Birmingham, Alabama 35203
E ereinafter called ‘‘Mortgagee’’), is the present holder of a certain Mortgage Note executed by

izabeth D. Biackmon & Betty Durham & Fred C. Blackmon  _(hereinafter called ‘*Mortgagor™)
in the principal sum of $ 20, 000. dated__ July 15 , lgi‘l.

ich said Mortgage Note is secured by a certain Mortgage of even date therewith executed b

1zabeﬁ1wb. %algackmnn & Betty Durham & Fre§ ﬁ Bl.;ckmun e d
and was recorded on JU%’?’ 18 019727 | in Real Volume3b7 , pagedhd , in the Office of
the Judge of Probate, of nelby County, Alabama, and which said Mortgage covers the following
described real property situated in the City of ___Montevallo , County of_Shelhy ,

State of Alabama, to-wit:
See attached exhibit-A

and,

WHEREAS, the said Mnrtgaﬁnr has conveyed the above-described property to
William T. Forte and Pamela J. orte (hereinafter called ‘*Purchaser’’); and,

WHEREAS, both the Mortgagor and Purchaser have requested Mortgage to execute this Agreement; and,

WHEREAS, Mortgagor and Purchaser represent that there is no second mortgage or other subsequent lien now
outstanding against the above-described property, and have agreed that the Purchaser shall assume all of the
obligations of the Mortgagor in said Mortgage Note and also all of the obligations of the Mortgagor in said Mortgage
as part of the consideration for the conveyance of said real property to the Purchaser. :

Now, THEREFORE, in consideration of the execution of this Agreement by the Mortgagee and the mutual
covenants herein contained, and upon the expressed condition that the execution of this Agreement will not impair
the said Mortgage Note and/or the Mortgage securing same, and that there is no existing second mortgage or other
lien subsequent to the aforesaid Mortgage held by the Mortgagee (for breach of which conditions or either of them
this Agreement shall not take effect and shall be void), it being understood and agreed by and among the parties
hereto as follows: -

—_ =y

1. That the Purchaser covenants and agrees with said Mortgagee that he will pay said Mortgage Note according
to all of its terms, provisions and stipulations, and that he will perform and be obligated and liable for all the
obligations imposed upon the Mortgagor by said Mortgage Note and all of the obligations imposed upon the
Mortgagor by said Mortgage, in the same manner and to the same extent as if he were the original Mortgagor on said
Mortgage Note and Mortgage; and, that in the event of a foreclosure of said Mortgage securing the payment of said
Mortgage Note and the sale of said property pursuant to such foreclosure (whether by judicial sale or otherwise) for
an amount less than the unpaid balance of the principal and interest due on said Mortgage Note and all other
obligations owing by virtue of said Mortgage, he shall pay any such deficiency.

2. That the said Mortgage and any other liens held by the Mortgagee on said real property are valid and

Mortgage.

3. The Purchaser acknowledges that the said Mortgage is a first, valid and prior lien or encumbrance against the
said real property, and the Purchaser further acknowledges that the said Mortgage and the Mortgage Note which same
secures are enforcable under the laws of the State of Alabama in accordance with the terms of same, except as
provided in paragraph numbered 5 hereof.

4. That all the property described in said Mortgage shall remain in all respects subject to the lien, charge or
encumbrance of said Mortgage, or conveyance of title (if any) affected thereby, and nothing herein contained and
nothing done pursuant thereto, shall affect or be construed to affect the lien, charge or encumbrance of or conveyance
effected by said Mortgage, or the priority thereof over other liens, charges, encumbrances or conveyances or, excepl
as expressly provided herein, to release or affect the liability of any party or parties whomsoever who may now or
hereafter be liable hereunder or on account of said Mortgage Note and/or Mortgage; nor shall anything herein
contained or done in pursuance hereof affect or be construed to affect any other security or instrument, if any, held by
Mortgagee as additional security for or evidence of the aforesaid indebtedness.

5. The Mortgagee hercby covenants and agrees that it will never institute any action, suit, claim or demand, in
law or in equity, against the Mortgagor for, or on account of, said Note.

6. The word ‘‘Mortgage Note®’ shall mean bond or other evidence of indebtedness where the context or facts
shall require, and the word ¢‘Mortgage’” shall mean a Trust Deed or Deed of Trust or other instrument securing debt
where the facts so require.

7. This Agreement shall be binding upon the parties hereto, their heirs, personal representatives, SUCCESSOrS,
and assigns,
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8. The word ““Mortgagor’ shall include any and all persons, general partnerships, limited partnerships,
corporations, or legal entittes who may have executed the said Mortgage Note as maker or makers and executed said
Mortgage as mortgagor or mortgagors.

9. Wherever used, the singular number shall mcludf: thE plural, the plural the singular, the use of any gender
shall include all genders.

1st

IN WITNESS WHEREOR, the parties hereto have set the:lr hands and seals on this day of
July 19_86
..’r_..,lll‘-"' ' _
W o N2 2A b (SEAL)
1 . . n J | =S /-
‘.. A pe it D, 2 . (SEAL)
(MORTGAGOR) Brenda T. Knowles (MORTGAGOR) Beth L. Hedrick

n..

: % 3% | (SEAL}
ARA INV ' '] — WilTianZf. Forie
w #ﬂ‘bﬁﬂ’i %ﬂ-%?_ _(SEAL)
(PURCHASER) Pam

HEH . PTENKOS {yé J. Forte

b R

Its  vice-President

JEFFERSON FEDERAL SAﬂNGS "& LOAN

(MORTGAGEE) v, Fy T

THE STATE OF ALLABAMA
JEFFERSON COUNTY

I, the undersigned authﬂn;y, a Nntar% Publlc in and for said State and County, hereby certify that_Bill F.
C

& Brenda T, Knowles & Dan eth L, fion /! ame_s are __signed to the foregoing
Assumption Agreement and Statement and who _&Xe" known to me, acknowledged before me on this day thét;~ -
being informed of the contents of said instrument, __they executed the same voluntarily- un jhnt day.the -
same bears date. | F - D -y '*_‘:.
:".'; - ,\'7 II: O “,-
¥ . %
5! ﬂl’(‘,m Vi

Given under my hand and official seal, this_lst ity | 3 i',
i 2 : ) Py ;
M"' JO:\J?." ‘

Nntary Public Y, ‘ﬁ‘

[ 4 y it
CONNECTICUT
THE STATE OF ARSXANIRY *
NEW HAVEN
IEFEBRSON COUNTY
[, the undersigned authority, a Notary Public in and for said State and County, hen:b}f certify that

William T. & Pamela J. Forte ,whosename_a _ are .. ___ signed to the forgoing

Assumption Agreement and Statement and whn_ﬂre_ known to me, acknowledged before me on this day that,
- being informed of the contents of said instrument, __they executed the same voluntarily on the day the

same bears date. . T

Given under my hand and official seal, this A5t day of

< DR
BARBARA A M;m[m) s
NOTARY ﬁ't{ﬂfi]’ﬁ R
MY COMMISSION EXPIRES MARDM 34, 1@

THE STATE OF ALABAMA
JEFFERSON COUNTY

I, the undgﬁmgch authority, a Notary Public in and for said State and County, hereby certify that.

es Bernhard 111 , whose name as -
of JEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM, a federal savings and loan
association, is signed to the foregoing Assumption Agreement and Statement, and who is known to me, § acknowl-
edged before me on this day that, being informed of the contents of said i instrument, he, as such'offiger aﬁd weth full
authority, executed the same voluntarily for and as the act of said ass : o 0O i

Given under my hand and official seal, this 17th day ¢

CaRE ¥

MY COMMISSION EXPIRES SEPTEMBER 27, 1983



: ' e’ . ~ y 1057

STATE OF ALABAMA,
Jef{erson County

CNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned James L. Durham &
FEiizabeth D. Blackmon & Betty Durham & Fred C, Blackmon

wustly indebted to VJEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATION OF BIRMINGHAM in the
am of Twenty Thousand no/100 e N Dollars

(5 20,000.00 ), evidenced by one promissory note of even date herewith, with interest at the rate as set forth

in said note, payable in monthly payments of TWDHunﬂredElewnﬂB/lUO
................................................................................................................................................ s DONIATY ($.5.,.22 1. 88.)

on the.....LI1NAL.. day of each and every month cnmmcncing..........q..;.S.E.DIcﬂmb.ﬁ.E ..... ......, each of said payments to
he applied first to the payment of interest on the then unpaid balance of principal, and the remainder of said pay-
ment to be applied upon th:.prim:ipal indebtedness until the entire indebtedness has been paid in full; @EM}&J{J)H{
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19) 4 xﬁﬁxﬁxﬂ]{sﬁ)ﬂ{wﬁ;{:ﬁx:{m;(mﬂ}pxﬁﬁm provided that nothing herein contained shall considered as limiling the
smount that shall be secured hercby when advanced to protect the security or in accordance with covenants contained

i this mortgage; and, whereas, it is desired by the undersigned to secure the prompt payment of said indebtedness and any
wdditional advances made by the mortgagee to the mortgagors or their successors in title, as provided herein, with interest
when the same falls due;

NOW, T‘HEREFORE, in consideration of said indebtedness or any additional note or advance agreement, as
provided for in this mortgage, and to secure the prompt gﬂv{ment of the same at maturity, we, the undersigned, herein-
after called Mnrl{&a ors”’ do hereby Grant, Bargain, Sell and Convey unto the said JEFFERSON FEDERAL
SAVINGS & LOA SSOCIATION OF BIRMINGHAM, a body corporate, hereinafter called “Mortgegee,” the fol-
lowing deseribed real property situated in Jefferson County, Alabama, to-wit: T

A part of Lots 4 and 5 in Block F according to Lyman's Addition to the Town
of Montevallc, Alabama, being more particularly described as follows: Begin
st the Southwest corner of Lot U4 Block F (sald polnt being at the polnt of
intersection of the Northeast 1ine of Bloch Street with the Northwest line
of Oak Street) and run Northeasterly along the 1ine of Oak Streat 150 reet;
run thence Northwesterly and parallel with Bloch Street 75 feet; run thence
Southwesterly and parallel with Oak Street 150 feet to the Northeast line of
‘Bloch Street; run Sald- @ap of Lyman's Addition beins: recorded li Map: Book "3,
at Pdge 27 1n the Probate Office of Shelby County, Alabama.

3ituated in Shelby County, Alabama
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together with all and singular the tenements, hereditaments and appurlenances thereunto belonging or in anyway
appertanung including eny after unguireﬂ title and any improvemeunts, crlllimpmunm:. fincures und accessories now on
cnid real property or hereafter placed thereon, including but not Bmiting the generality hereof, all hesating, lighting,
plumbing, cookin and refrigerating equipment, attached to or used in connection with the resl estate hereinabove
Hescribed which shall be deemed to be fixtures and a part of the realty and nre a portion of the security for the in-
debtedness herein mentioned, all of said property being watranted free from sl encumbrances and against any adverse

claims.

TO HAVE AND TO HOLD, unto the said mortgagee, its successors and asgsigns forever.

herchy covenant and agree as follows: To keep the Luildings and improvements BOW existing or herealter to be

The - Morl do
.m:.:lcdl.:r plirmﬁzlngut::ssuid mortguged premises in good repair and constantly insured, in companies scceptable to the M‘"h‘:ﬁ“- up in

therr Full insuralle value, against loss by FHre, windstorm snd such other causes as th
caid Morigagee the policiet of insurance and their renewals when due, in such form as t

payable 10 the Mortgagce as its intereit may appear by mortgage clause approved by it {any and i
aay of such policics may be applicd by Mortgagee on the indebtedness secured hereby in such manner a3 Mortgagee may; in ju sole

discretion elect or at the option of Mortgagee, the entire amount 30 received or any part _lhcﬂ:n[ may be released) ;s to wuffer and permit no
anisance 10 owit upen said premiser, and no unlawlul use thereol, _mq no other act upon said premises {or ommission 10 act}, that ay m-
pair or diminish the value of the morigaged properly or the security intended to be cffecied by virtue of this instrument; 10 pay all f1axcs,
gprecial aneayments, bills [or repairs, and any and all cxpenses incident to ttr ownership of the morigaged properly when due and ﬁlﬂhh‘: in

ocder thalna licn juperior 10 that of ihe Mortgagee may be created against the properly during the term of this morigage, and 10 ex ibit, vpon

P

RSOON FEDERAL SAVINGS & LOAN ASSOCIATION

214 HORTH MAIN STREEY
MONT “* ' O -ALABAMA 35115

¢ Mortgagee may hereafter require, and.to dellver lo

he Morigagee may clect, such policies 10 be made
o1 armounts received by Mortgagee under




