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‘THIS INSTRnwei] PREPARED BY {Name)
(Address)

H ST MIRMLNGHAM,
STATE OF ALABAMA ) . REAL ESTATE MORTGAGE

COUNTY OF gummpy )

WORDS USED OFTEN N THIS DOCUMENT

(A} *"Mortgage.” This document, which is dated June 27 , 14 86 . will ba called the “Mortgage.”
(B) “Borrower.” JAMES H., SCOGTN, JR. AND WIFE ANNE-S.--S00GIN
will sometimes be called "“Barrowar'’ and Was simply "“L."
(C) “Lendes.” Central Bank of will ba called “Lender." Lendar is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United Stales.

Lender's address is _P.0. BOX 10566__, Birmingham,.Al. 35296 \

(D) “MNate.” The note signed by Borrower and dated 27 , 19_86 .. will be called the “Nate." The Note
shows that | owe Lender . F1ETY THOUSAND AND :ﬁ?ﬁﬂ"*‘--—-———— Dollars, pius
interest, which | have promised to pay In payments of principal and Interest for 15 years with a final payment dus on

guﬁe_g.g_._Zﬂﬂl__.m_. The finat payment may be a balloon payment which may be refinanced from time to time.
{E} "“Property.”"” The property that Is described below In the section tltled “*Description Of The Property,” will be called the "Property."

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgags, | am giving Lender the rights that
| have In the property subject to the terms of thia Morigage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender theae rights to protect Lender from possible losses that might result if 1 fail to:
(A) Pay all the amounts that | owe Lender es stated In the Note;
(B) Pay, with interast, any amounts that Lender spends under this Mertgage to protect the value of the Property and Lender's
rightg in the Property;
(C} Pay, with interest, any other amounts that Lender lends 10 me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lendsr, now of in the future, Including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes refarred to as "“Other
Dabts''; and ' :
(E} Keep all of my other promlses and agreements under this Mortgage.
If | keep the promises and agreements listed In {A) through (E) above, this Mortgage and the transfer of my rights in the Property will
L8 become void and will end.

LENDER'S RIGHTS IF BORROWER FAILE TO KEEP PROMISES AND AGREEMENTS

If | fell to keep any of the promises and agreements madé In this Mortgage, Lender may require that | pay immediately the enllre
amount than remaining unpaid under the Note and undar this Mortgage. Lender may do this without making any further demand for
payment. This requiremant wllt be called “Immediate Payment n Full.”
it | fall to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public euction wlll be held at the
front door of the courthouse in the county where the Property |s located. The Lendsr or its attorney, agent or representative (the
e “guctionser”) may sell the Property In lots or parcels or as one unit &s it sees fit at this public auction. The Property will be aold to
the highest bidder, or If purchased by Lender, for credit against the balance due from Borrower. .
% Notice of the time, place and terms of sale. will be given to the public by publishing the nolice with a description of the Propearty
once a week for three (3} consecutive weeks In a newspaper of general clrculation in the county where Lhe sale wili be held. The
'§ Lender or auctionser shall have the power and authorlty to convey al) of my rights in the Property to the buyer at the publlc auctlon,
and use the money reghlved to pay the folilowing amounts:
(1} all expanses of the sale, Including advertising and selllng costs and attorney’s and auctionser’'s fees;
g {3} all amounts that | ows Lander under the Note and undar this Mortgage; and
{3) any surpius, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
T If the money received from the public sale does not pay all of the expenaes and emounis | owe Lender under the Note and this
! EMnrtgaga. | will promptly pay all amounts remaining due afier the sals, plus interest at the rate stated in the Note.
-~ @ The Lender may buy the Property or any part or Interest In the Froparty at the public auction. If the Lender buys the Property, the
~  auctionesr will make the deed In the name of the Borrower.

DESCRIPTION OF THE PROPERTY

.;_I, | glve Landor rights In tho Propeorty doecribed In {A) through (I} below:

{A) The property which is located at W‘,r_ﬂjﬂnﬂgﬂm_uwemessp A, 35243
ADDRESS
Thls property is in SLE_lbY County In the State of . Alabama It has the foilowing legal descrip-

tion:

Iot 6, in Block 5, according to the map and resuarvey of Applecross a Subdivision
of Inverness as recorded in Map Book 6, Page 97, in the Prcbate Office of Shelby
County, Alabama.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama.

ANNE SCOGIN AND ANNE S. SCOGIN ARE ONE AND THE SAME PERSON

{If tha property is & condominium, the following must ba complaied:] This property is part of a condominium project known as
{called the “Condominium Project”). This property includes my unit and all
of my tights in tha common slements of the Condeminium Frojact; .

(B) Al bulldings and other improvements that are located on the property describad in paragraph (A} of this seclion;

(C) All rights in other property that | have as owner of the property described in paragraph (A} of this section. These righls are
known as “easements, rights and appurtenances attached to the property;”

(D} Al rents or royalties trom the property described in paragraph {A) of this seclion;

(E) Al mineral, oil and gas rights and profits, water rights and water stock that are part of the properly describad in paragraph (A)
ol this section;

(F} All rights that | have in the land which lies in the streets or roads in front of, or next 1o, the property described in paragraph {A)
ol this section,
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(GY Al fixtures that ara now of in the fulure will be on the property described in paragraphs {A) and (3} of lhis section, and all re-
placemenis of and additions o ihose fixtures, except for those fixtures, replacements or additions that under the law are "consumar
goods' and that | acquire more than tweniy (20) days afler the dale of tha Mate;

(HY All of the rights and property described in paragraphs {B) through {F) of this section that | acquire in the future; and

{(Iy All replacemenis of or additions 1o the property described in paragraphs (B) through (F) and paragraph (H) of this sectian.

(J1 All judgements, awards and settiements arising because the proparty described in paragraph (A) of this section has been condemned

or damaged In whole or in part (including proceeds of insurance); provided, however, that any sum received by Lender wiil be applied
to payments which 1 ows under the Note, In reverse order of maturity.

EORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORAOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axceptions'’ listed In the description of the Proparty: {A) | iawfuily own the Properily (B} | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

| give a generat warranty of title to Lender. This means that | will be fully respensible for any losses which Lender suffers because
somaona other than mysealf has some of the rights in the Property which | promise that | have, | promise that t will defend my owner-
ship of the Properly against any claims of such rights.

| promise and | agres with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepaymaent charges as staled In the
Note; principal and interest on Future Advances that ! may receive under Paragraph 7 below; any amounts expanded by Lender under
this Mortgage; and all Other Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unloss the law requlres otherwlse, Lender will appiy each of my payments under the Note and under Paragraph 1 abave in the follow-
ing order and for the following purposes.

(A} First to pay interast then dus under the Note; and

(B} Next, to late charges, if any; and

(C)  Next, to lenders costs and expenses, If any; and

(D} Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ali taxes, assesements, and any other charges and fines that may be Imposed on the Property and that may be superior to this Mort-
gage and wili make timely paymants on any notes or other ¢bilgations secured by one or more morigagas supaerior to this Mortgage. | will
also maka payments due under my lease 1 i am & tenant on the Property and | will pay ground rents (if any) due on the Property, I will do this
by making payments, when thay are due, dlractly to the persans entitled to them. (in this Murtgaq_?. the word "'parson” means any person,
organizatlon, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these paymants.

Any claim, demand or charge that le made agalnst property because an obligation has not been fulfilled is known as a “lign.” | willl
promptly pay or satlsfy all liens against the Property that may be superior o thls Morigage. However, this Mortgage does not reguira
me to satisfy a suparior lien if: {A) | agree, in wrlting, to pay the obligation which gave rise to the superior lien and Lender approves
the way In which | agree to pay that obligatlon; or (B} 1, in good faith, argue or defend against the superior lien in & lawsuit 50 that,
during the lawsuit, the superlor lisn may not ba snforced and no part of the Property must be given up.

Condominimum Assesamenis

. If the Property Inciudes a unlt in a Condominium Project, | will promptly pay when they are due, all assessments Imposed by the
owners assaclation or ¢ther organization that governs the Condominlum Project. That association or organization will be catled the
"Ownars Assoclation.”

BORROWER'S OBLIGATION TG QRTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
. (A) Generzlly

.| wilt obtaln hazard ingurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-

erty. The Insurance must cover ipgsa of damage causad by fire, hazards normally covered by “extended coverage' hazard Insurance
- - policies, and other hazards for which Lender requires covarage. The |nsurance must be in the amounts and for the periods of time
‘. required by Lendar. Lender may not requira me to obtain an amount of coverage that Is mors than the value of all buildings and other
. Improvemants on tha Property.

| may choose the Insurance company, bul my choice s aubject to Lender's approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. Alt of the Insurance pollcies and renawals of those policies must include what is known as a Ystan-
dard morigage clause" to protect Lender. The form of all policles and tha form ot all renawals must be acceptable to Lender.
Lender will have the right to hold the policles and renewals.

! will pay the premiums on the insurance policles by paying the insurance company directly when the premlum payments are duse, If
Landar regqulres, | will promptly glve Lender all reca pte of pald pramlums and all renewal notices that | receive,

f there Is B loss or damage to the Property, | will promptly notlfy the Insurance company and Lendar. If | do not promplly prove to
the insurence company that tha loss or damage accurred, then Lender may do s0,

The amount paid by the insurance company is called “proceeds.” The proceeds will ba used 10 reduce the amount that | owe to Lender
under the Note and this Mortgage, unlese Lender and | have agreed to use the proceeds for repairs, restoration or otharwise,

The Lender has the authorlty to settle any ctalm for insurance baneflts and to collect the proceeds. Lender then may use the proceads
ta reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Proparty as Lender
may see fit.

it any procoeds ara used to reduce the amount of principal which | owe to Lender undar the Note, that use will not dejay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writlng
to those delays or changes.

It Lender acquires the Property by purchase at foreclosure sals, &l of my rights In the insurance policies will belong to Lender, Also,
all of my rights in any proceeds which are pald because of damage that occurred befora the Property Is acquired by Lender wlll b~
long to Lender. Howaver, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Nole
and under this Mortgage,

- {B} Agresemenis that Apply fo Condominiums

() If the Property includes a unit in a condominlum Project, the Owners Association may malntain a hazard Insurance policy which
covers the entita Condominium Project, That policy will ba called the *master pollcy.” So long as the mastar policy remalns in effect
and meets the reguiraments stated in this Paragraph 4: (a) my obligatlon to obtain and to keep hazard Insurance on the Property 18
satisfied: and (b) if there is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2] the law or
the terms of the declaration, by-laws, regulations of other documents creating or governing the Condominium Project, than that law
or the terms of those documenig will govern the use of ptoceeds. | witl promptly give Lender notlce If the master pollcy is Inter-
rupted or ta;minated. During any time that the master policy s not in effect, the terms of (a) and (b) of this subparagraph 4(8} {})
will nol appiy. R .

(i) If the Property inciudes a unit In a Condominium Project, it I8 possible that procesds will be pald to me Instead of balng used
to repair or to restore the Property. | ive Lender my righis to those procesds. All of the proceseds described in thiz subparagraph
4{8) (i} will be paid to Lender and w (| be used to reduce the amount that | owa to Lender under the Note and under this Maorigage.
If any aof those proceeds remain alter the amount that | owe to Lender has been paid In full, the remaining proceeds willl ba paid to

me. The use of proceeds to reduce the amount that | owa to Lendsr will not be a prepayment that Is subject to the prepayment
charge provisions, If any, under the Nots.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agreements about Malntaining the Properly and Keeping Promises in Lease

| wlil kesp the Property in good repair. 1 will not destroy or substantially change the Property, and I will not aliow tha Proparty to
deteriorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my leasse,

(8) Agreements that Apply to Condominiuma

If tha Property is a unit in a Condominium Project, | will fultill any of my obligatlons undar the declaration, by-laws, regulalions and
other documents that create or govern the Condominium Project. Also, | will not divide the Properly into smailer par!s thal may
be owned separately (known as “‘partition or subdivision”}. | will not consenl to certain actions unless | have lirst given Lender notice
and obtalned Lender's consent in writing. Those actions are.

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination ie required by law;

(b} Any significant change to the declaratlon, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents thal create or.govern the Copdominium Project, Including, for :example, a change In the psrcentage of
ownerahip rights held by unit owners in the Condomi Project: and SRR L < P T
(€} A deci~i~=-t:-the Dwners Association to terminate profepris .a_hmanngamam.gpﬂ,{g begin self-management af the Condominium
Project. | 3R e N e g
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6. LENDER'S RIGHT TO TAKE ACTION YO PROTECT THE PROP
If: {A) | do not keep my promises and agreements made in this Mortgage, or {(B) someone, including me, begins a Ia?al precesding
that may significantly affect Lendar's rights in tha Properly (such as, a legal proceeding In bankruptcy, in probate, fer condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever js necessary to protect the valua of the Proparty
and Lender's rights in the Praperty. Lender's actions under this Paragraph 6 may include, for exampie, gbtaining insurance on the

Froperty, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

I will Fay te Lender any amounts, with Interest, which Lender spends under this Paragraph 8. This Mortgage wili protect Lender in
case | do not keep thiz promise to pay those amounts, with intarest at the same rate stated in the Note. Interest on each amount
will bagin on the date that the amount is spent by Lender. However, Lender and | may agree in writing 1o terms of payment that are
different from those in this paragraph.

Although Lendar may take action under this Paragraph 8, Lender does not have to do so.

. .
digr, 2y - Wy

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in additien to the loan that | promise to pay under the MNote, or to refinance the
amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the MNote,

8. LENDER'S RIGHTS IF BORROWER THANSFERS THE PROPERTY
If | sell or transfer alt or part of the Property or any rights In the Property, Lender will require kmmeadiate Payment In Full.

9. CONTINUATION OF BORROWER’'S OBLIGATIONS

My obligations under thls Mortgage are binding upon me, upon my heilrs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princlpal and interest due under the Note ar under this Mortgage. Even if Lender dogs this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes ovar my rights and obligations, even if Lender Is requested not
to do so. Lander will not be required to bring a lawsult agalnst such & person for not {fulfilling obligatigns undar the Note or under
this Mortgage, even if Lender Is requested to do so,

10. CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exerclse or enforce any right of Lender undar the Note, thia Mortgage or under the law, Lender will stlil
have all of those rights and may exercise and enforce tham in the future. Even if Lender obtains Insurance, pay taxes, or pays other
ctalms, charges or liens against the Property, Lender witl still have the right to demand that | make Immediata Payment In Full of the

amount that | owe to Lendar undar the Note and under this Mortgage.

11. LENDER'S ASILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage Is separate. Lender may axercise and enfbrce one or more of lhose rights, as w?ll as
any of Lender's other rights under the law, one at a time or all at once. A

QL
m:;': It more than one person signs this Mortgags as Borrower, each of us is fully obligated to keep all of Borrower's promises and obll-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us Individually or
ey against ali of us together. This means that any one of us may be requlred to pay ail of the amounts owed under ihe Nota and und?r
oY this Mortgage. However, it one of us does not sign the Note, then: (A} that person Is signing this Mortgage only to give that person’s
D rights in the Property to Lender under the terms of this Mortgage; and (B} that person is not personally obligated to make pay-
l-._ menis or to act under the Note or under this Morigags.
(e

The captions and titles of thls Morigage are for convenlence only. They may not be used to Interpret or lo define the terms of this
Mortgage.

§12. LAW THATYT GOVERNS THIS MORTQAQE
(==

The tlaw that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of thls Mortgage or of the Note confilcts with the law, all other terms of this Morigage and of the Note will stlll
remain In effect If they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms wili stilt ba enforced.

slgning this Mortgage | ‘?ﬁ'all of the above.
ff‘H SCOGIN, JR. .
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STATE OF ALABAMA )
COUNTY OF jefferson
, the undersigned . a Notary Public in and for sald County, in said State, hereby certify
that JAMES H. OGIN, JR. AND WIFE ANNE 5. SOOGIN whose neme(s) thoy
signed to the foregolng conveyance, and who __gra known to ma, acknowladged before me &n this day that, being Informed
of the contants of this conveyance, they executed the same voluntarilydn the day the same bea iI’_{‘_‘_-’;W\S“,_
Given under my hand and official seal this _27 day of _J\NS - , }?‘f. T "::f{

My commisslon explres:

- _ . dt L
Y COMM) s - {' F1A e t&n_ ,_
MISSION EXPIRES MAY 24, 1989 ‘! "'f/‘(j l' ] ‘ti-.{ﬁ ‘/ o 3

LM 0 ,
otary Aibhie] |

f . i 78 W) A -
STATE OQF ALABAMA ) ": i;—,__ i ‘-Jk _;*
OUNTY OF Foo ™, AN
COUNTY © ) 7 ANV
., , & Notary Public in and for said County, in said. State, Hereby certify
that , Whosa name as
of . B is signed to the foregoing conveyance,

and who is known to me, acknowiedged before me on this day that, being informed of the contents of such conveyance,

as such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of . 19 .

My commission expires.

MNotary Public

B0/32-2321 {Rev. 1/B5)
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(Address) _gmsame . '

ENFBAINGHAM, ALAB

AMA
STATE OF ALABAMA ) ADjUSTABLE RATE
COUNTY OF ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULY IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

Thizs Adjustable Rate Mortgage Amendment, dated _June 27, 1986 t, amends and supplements the Mortgage
datad e 27, 1986 which | gave to Central Bank of the Southh .~ (the “Lender"): {}E} to which' this

Amendment is attached. { )} which is recorded In the office of the Judge of Probate .of County, Ala-

bama, In Real , Page This Amendment covers the Property describad In. the Morigage.

The word “Note" used in the Mortgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rate Note
is a note containing provisions allowing Lender to change the intarest rate and the monthly payment amounis, and to Increase the
amount of principal 1o be repaid as a result of changes in an Interest rate Index. e

ADJUSTABLE RATE MORTGAGE AMENDMENT | | Do o
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In addition to the promises and Egraai'nants | make in the Mortgege, | promise and agree with Lendor as _fnlluﬁrs: :, Al

{A) Inlerest Rale Adjustmenis |
The Note provides for an adjustable Interest rate which will be increased or dacreasad on the Iﬂtarast Adjustment Dates as

: In the
described In tha Note {every & months). The Note provides for & beginning interest rate of __9.3B  percent. Changes
interest rata wilt cnrraipnng directly tg changes In the Index Rate and, if applicable, to the graduated interest scale damcrlbad
below. Thare are no limitations on changes qﬁ the interest rate, except that the interest rate may be subject to a celling or
floor rate. ' -

The Indax Rate Is the auction rate for United States Treasury Bills with maturitios of 286 weeks, as established at the most
recent auction immaediately prlor to the date of the Note and each subsequent Interest Adjustment Date. The heginning Index Rate

in the Note is _§.13—— parcent, 1

GRADUATED INTEREST SCALE (check if applicable)
The Note provides for a graduated Interest scale whereby the number of percentage points added to the index Rate la In-

creased at established intervaie. The interest rate payable under the Note during the first year is percentage points above
the Index Rate; during the sacond year is percentage points above the Index Hate, and in the third and subsequent years
is percentage points above the Index Rate,

(B} Monthly Payment Adjusiments

If the rate of Inlorast changes, tha amount of my payment will change as provided In the Note. Any increase In my monthly
payment amopnt will be limlted to ten percent {10%) of tha previpusly scheduled payment amount. The limitatlon on Increases In
my monthly paymant amount does nol apply at the time of the final payment adjustment, or if the balance due under the Note ex-
ceads 115% of the original principal sum as set out in the Nole. My monthly payment amount wiil decrease if the interest rate ap-
pliceble to the Note decreases. However, my monthly paymant amount will never declease below the beginning monthly. payment as
set oul In the Note.

(C) Increases In Principal Balance; Future Advancea | |

The Note provides that the principal amount | owe Lendar may Increase from time to time. in the avant that | make a pay-
ment that is insufficiant to pay ali Interast which has been sarned since my last payment, Lender may advance an amount aqual to
the interest earned by Lender but unpeid after application of my payment. The amount advanced by Lender will be added I;nﬂ IEE
principal of the Note and | will pay Interest at the Note rate on the amount advanced. The total princlpal amount secured by the
Mortgage wlil not exceed 115% of tha original principal sum as set out in the Note, plua any advances made under the Mortgage.

(DY Loan Charges

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so
that the intarest or other loan charges collected or to be collected in connection with the Nota would excead tha_parmlttﬂd iimits, -
\hen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceaded permitted limlis will be refunded to Borrower, Lender may choose to make
this refund by reducing tne principal owed under the ‘Note or by making a direct payment 1o Borrower.

(E) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay ell taxes, assossments and hazard Insurance pramiums
and upon request of Lender furnish receipis for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at Its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S QBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender ali amounts necessary 10 pay for taxes, assesaments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any). | will pay thoss amounts to Lender unless Lander tells me, in writing, that | do not have .
to do 80, or unless the law requires otherwise. | wlll make those payments on the same day that my monthly payments are due un-
daer the Note,

The amount of sach of my payments under this Parngraph'E wlll be the sum of the foliowing:

(i} One-twalfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which undar the faw may
be superior to this Mortgage; plus
{li} One-twelfth of the estimated yearly premlum {or hazard insurance covering the Property; plus
(ili} One-twelfth of the estimated yearly premium for mortgagée insurance (if any).
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Lender will determina from time to time my estimated yearly taxes, assessments, ground rents end insurance premijums based
upon existing assessments and bllls, and reasonable estimates of future assessments and bills. {Taxes, assessmants, ground rents

and Insurance premiums will be called “taxes and insurance.”} The amounts that | pay to Lender for taxes and insurance under this
Paragraph E wilt be called the “Funds.”

If, when payments of taxes and insurance are due, Lender has not recelved enough Funds from me to make those payments, |
will pay to Lender whatever additional amount Is necessary to pay the taxes and Insurance in full. | must pay that additional amount
in ohe of more payments as Lender may require.

{2} LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lendar will keep the Funds in a savings or banking Institution. If Lender is such an institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without

charga, &n annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
raason for each deduction.

Lender may not charge me for holding or keeplng the Funds on deposit, for usfng the Funds to pay taxes and Insurance, for
analyzing my payments of Funds, or for recalving, verifying and totalling assessments and blils. However, Lender may charge me for
these services it Lender pays me interest on the Funds and f the law permits Lender to make such a charge. Lender will not be
raqulred to pay me any Interest on the Funda unless Lender agrees in wiiting to pay Interest on the Funds.

H Lender's estimates are loo high or if taxes and Insurance rates go down, the amounts that | pay under this Paragraph E wil
ba too large. If this happens at a time when | am keeping all of my promlises and agreements mada in the Mortgage, | wili have the
right to have the excess amount either prompily repaid to me 28 & direct rafund or credited to my future monthly payments of Funds,
Thera will ba excess amounts i, at any time, the sum of (a) the amount of Funds which Lender Is holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which 1 still must pay between that time and the due dates of taxes and in-
surance, |s greater than the amount necessary to pay the taxes and insurance when they are due.

When 1 have pald al} of the amounts due under the Note and under the Mortgage, Lender will promptly refund 1o me any Funds
that are then being held or kapt on deposit by Lender. i, undar the provislons of the Mortgage, either Lendar acqulres the Proparly
or tha Properly is sold, then immediately before the acquisition or sale, Lender wifl use any Funds which Lendar Is holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Notle and under the Mortgage.

(F} Conllict in Loan Documents

In the event of conflict betwean any of the terms of the Mortgags and thls Amendment, the terms of this Amendment shall ap-
ply. In the event of conllict between any of the terms of this Amendment and the Noie, the terms of the Nole shall apply.
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