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' This form I: used in connection with morigagea insured
under the one-to-lour tamily programe of ths Nations)
2?" o f 3/ Housing Act which provide ior periodic Mongage ingu-

MO RTGAGE ranca Premlum payments.

THE STATE OF ALABAMA, }
SHELBY COUNTY.

KNOW ALLL MEN BY THESE PRESENTS:

That whereas the undessigned DONALD R. SMITH and wife, MARY BETH SMITH
.ol the Cityof Alabaster ,Countyel  Shelb

and State of  Alabama . party of the first part (hereinafier called the Morigagor), has become justly
indehtled unto MOLTON ,ATIEN & WILLIAMS, LTD., An Alabama Limited Partmership

. 8 COFpIREYIEN organized and existing under the laws of Alabama
_party of the second part (hercinalter called the Mortgagee), in the full sum of

FIFTY THOUSAND THREE HUNDRED FORTY DOLLARS AND NO/100Q----- Dollars {$ 50,343.00 |}
moncy lent snd advanced: with interest al the rate of NINE AND ONE HALF . . per cenlum
( 9.5 %) per snnum until paid, for which amount the Mortgagor has signed and delivered unto the said

Muortgagee a cerlain promissory note bearing even date with these presents, the said principal and interest to be payable al the
office of Molton, Allen & Williams, LID., P.0. Box 10025

in  Birmingham, AL 35202-0025 .or at such other place as the holder may designale in
writing, in monthly installments of FOUR HUNDRED TWENTY THREE EOIHIARJS AIP 31 /100 = ———mmm e
Dollars ($ 423 .31 ). commencing on the first day o

A% . anfl on the
first day of cach month therealter until the principal and interest are [ully paid, except lhnﬂﬁﬂfml payment of principal and
terest. il not sooner paid, shall be due and payable on the firstday of  July, 2016

WHEREAS the said Morigagor is desirous of securing the prompt paymtnt*qi sli:_l note and the several installments of
principal. interest, and monthly payments hereinaftes provided for, and any additional mdcbtedn::ss accruing to the Mortga-
gee on uccount of anv future payments, advances, of expendilures made by the Morigagee as hereinalter provided.

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersirned Morigagor

DONALD R. SMITH and wife, MARY BETH SMITH ,
in hand paid by the Morigagee. the reccipt whereof is hereby acknowledged. and for the purpose of securing the prompl pay-
%ﬂu‘m of suid indehiedness as it becomes due . they  the said

DONALD R, SMITH and wife, MARY BETH SMITH
kg Jo herehy grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

A part of the Northwest quarter of Section 2, Township 21 South, Range 3 West, Shelby .
County, Alabama, more particulary described as follows:

Commence at the Northwest corner of said Section 2; Thence run South along the West line

of Section 2 a distance of 362.40 feet:; Thence turn left 83 degrees 13 minutes a distance

of 646.27 feet; Thence turn left 8l degrees 51 minutes a distance of 122.91 feet to the point
of begimming;

Thence turn left 09 degrees 16 minutes a distance of 75.83 feet; Thence turn left 90

degrees 11 minutes a distance of 145.00 feet; Thence turn left 89 degrees 49 minutes a
distance of 75.00 feet; Thence turn left 89 degrees 52 minutes a distance of 145.00

feet to the point of beginning. Less and except that part lying in the right-of way.
Situated in Shelby County, Alabama.

d@ﬁﬁm«:ﬁ: 7S HERFBY MADE TO THE RIDER TO THE MORTGAGE ATTACHED HERETO AND MADE A PART

1ogether with the hereditaments and appurtenances thercunto belonging. and also together with all equipment and fixtures for
healing and Yighting now or hereafler installed therein by the Morigagor. . . '

TO HAVE AND TO HOLD the same with all the rights, priviteges. and appurienances thereunto belonging or In anywise
apperiaining unto the said Morlgagee and assigns of the Morigagee forever. . _ _

And the Mortgagor hereby covenants thai they are scized of said real property in {ee simple. and ha a
good right to sell and convey the same: thal the property is free from afl encumbrances and that the Mortgager, and Mur_lga-l
gor’s heirs, exccutors, administrators, next-of-kin, and assigns wili forever defend the same unto the Morlgagee and assigns
against the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and _llrtri'ntnts. thal s to say; _ 4

i That the Mortgagor will prompily pay the principal of and interest on the indebledness evidenced by the said note, at the imes an
in the manner therein provided. HWWﬂwhﬂ%meWwﬂrm:ﬂngn
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2 * Together with and in addition to the monthly paymentsof principal afid interest payable under the terms of the nole secured hereby,
the Morigagor will pay to the Mortgngee, on the first day of cach month until said note is fully paid, the {ollowing sums!

{s) An smount sufficient fo provide the halder hereol with funds tv pey the peat morigage insurance premium if this instrument and the note secured
herehy are insured . of » monthly charge {in ieu of a morigage insurance premium) il they are held by the Secretary of Housing and Urban Develop-
mend, a8 lollows,

0 Il and 3o lonp, as taid note of even date and this imirument are insured of are reinsured under the provisions of the National [lousing Acl, an
amount sufficient 10 accumulate in the hbands of the holder one (1) month prior Lo ity due Jate the annua! morigage insurance premium, inorder
to previde such hnlder with funds to pay such premium b the Secrefary of Housing and Uiban Development pursvant (o the Nationst Hous-
ing Act. as amended. and applicable Regulations therevnder; or

(s Hand o fong ' « snid nole of even date snd this instrument are held by the Secretary of Howing and Urban Development. b monlhly chaige
{in ticu of & morlgage insurance premium} which shall he in wn amount equal lo one-lwellth {111} of one-half (121 per centum of the average
outsianding batance duc on the nole computed without taking inlo sccounl dtlinqumciﬂ of prepaymenty.

A sum equal 1o the ground rents, if any, next due. plus the premiums that will neat hecame due and paywhle on policies of fire and other hazard insur.

ance covering the morigaged property. plus laxes and assexaments next due on the mortgaged property (a1} as estimated by the Morigagee) beas all

«umy stready paid therefor divided by the number of monthy 1o elapse helore one month prior (o the date when such ground renty, premiums, tanes

annd maseasments will become delinguent, auch sumt 10 he held by Mortgagee i brusl 1o pay said ground renis, premiums, tanes. snd speciuf pasens-

ments, mand

AN paymenis mentioned in the two preceding subsections of This pategraph and all paymenis 1o ke made under the nole secured hereby shall be add-

ed together and the sggregate amotin thereof shall be paid each month in » single payment to be applicd by the Mortgagee 10 the [ellowing items in

the order set forth:

(1)  premium charges under the contracl of Insurance with the Secrelary of Housing and Urben Development, ot monihly charge (in ficu of mort-
gage insurance premium). as the case may be;

{11}  ground renly, Waxes, apecial assessments, fire and other hazurd insurance premiums;

(It§)  interest on the note secured hereby: and

{1¥} amortization of the principal of said note.

Any deficiency In the amount of any such aggregate monthly payment hall. unlesy made good by the Morigagor priof in 1he due dnte of the next wch

payment, constitute an event of defavlt under this morigage. The Morigngee mey collect a "‘late charge” not 10 exceed four cenls (441 for each dotler

(81) of exch payment mare than fifleen (1%) days in arrears to cover the exira expense invalved in handling delinquent payments,
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1. 11 the total of the payments made by the Morigagor under (b of paragraph 2 preceding shall exceed the amount of the paymenis ac-
wally made by the Mottgegee for ground rents, taxes, assessments and insurance ptemiums, as the case may be, such excess, I
the loan ig currenl, al the option of the Mortgagor, <hall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly paymenis made by the Morigegor under (b} of paragraph2 preceding shall
not be sufficient to pay ground rents, laxes, assessments, and Insurance premiums, as the case may be, when the same shall
hecome due and payable, than the Morigagor will pay to Lhe Mortgagee any amoun! necessaty o make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, ot insurance premiums shall be due. {fat any lime the
Mortgagot shall tender lo the Mortgagee, In payment of Lhe enlire indebledness represenled thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit lo 1the account of the Mortgagor all payments made under the ptovisions of
(a) of pacagraph 2 hereof which the Mortgagee has not become obligaied to pay to the Secretasy of Houging and Usban Deve-
lopment and any balance remaining in the funds accumulaled under the provisions of (b) of paragraph 2 hereol. I there sholl
be a defaull under any of the provisions of this mortgage resulting in a public sale of the ptemises covered hereby or if the
Mortgagee acquired the property olherwise after default, the Mottgapgee shail apply, at the time of commencement of such
proceedings ot at the time lhe propetly Is otherwise acquired, the balance then remaining in the funds accemulated undec
(b} of pamgraph 2 preceding. as a credit against the emount of principal then remaining unpaid under said nole, and shall
properly adjust any payments which shall have been made under (a) of patagraph 2.

4. 11 the Mongagee shall be made a parly to any suit involving the title to the propeny herehy conveyed and employs an siturney 10
represent it therein, or il the Morigagee employs an atlorncy assist in selHng vr Femoving any cloud on the title 1o the property hereby
conveyed that purporis (o he superior to the lien of this morigage in any respect. the Morngagor wifl pay to the Morigagee, when Lthe same
becomes due. such attorney’s fee as may he reasonable for such services, and if «uch fee is paid or incurred by the Morigagee the same shall
he secured by the lien ol this moripage in addition to the indebledness specially secured hereby and <hall hear interest from the date i is
paid ur incurred and shall he at once due and payable.

S, Soleong as any of the indebtedness cecured herchy shall remain unpaid. in whole or in part, the Morlgagor agreesto kecp said prem-
ises and the improvements thereon in good condition, and (o pay all assessments that may be levied of accrue upun suid property. and afl
other charges that may become liens upon xaid premises. and not 10 permit any tien, which might take precedence pver the lien of this mort-
gage. lo accrue and re main on said premises, of any parl thereof. or un the improvements thereon. -

6. The Morlgagor agrees Lo pay all taxes and assessments thal may be assessed vpon said property and all taxes encepl income taxes
{hat may be assessed upon the Morlgapee™s interest thereon of upon this morigape or the moneys secured hereby, any faw Lo the conlrary
notwilthstanding. Upan any violation of this underiaking. or the passage of any law impusing upon the Morigagee the payment ol any parl ol
the 1axes aforesaid, or upon the rendition by any coutt of last sesott of a decision that the underlaking io pay the taxes as aforesaid is legal-
ly inoperative, then, in any curch event. the deht herehy secured shall al the Murlgagee's option, hecome immedistely due und payahle.
without deduction, any law heretofore or hereziter enacied Lo the contrary nolwilhstanding.

7. That the morigagor will keep the improvements now existing or hereafer crecled on the mortgaged propeity. insured us may be required from
ime to lime by the Martigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
may be 1equired by the Mortgagee and will pay promplly. when duc. any premiumy on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall he carried in companies spproved by the Murtpagee and the policies and rencwals thereol
<hall be held by the Motigagee and have sttached theretu luss payahle clauses in favor of and in [orm acceptable (o the Mortgagee. Inevenl
of loss Mortgagor will give immediate notice by mait to the Mortgagee. who may muke proof of loss il nol made promplly by Morlgagot.
and each insurance company concerned is hereby suthorized and directed to make payment for such loss directly (o the Moripagee inviead
of 1o the Mortgagor and the Mortgages jointly, and the insurance proceeds. or any part thereol. may be applied by the Morigagee sl its op-
tion either 1o 1he reduction of the indebledness hereby sccured or to the testotation or repair of the property Jamuged. In event of foreclo-
sure of this morigage or other transfer of title to the marigaged property in extinguishment of the {ndehiedness securcd herehy. all right. ti-
tle and interest of the Mortgagor in and fo any insutance policies then in force shall pass to the purchaser or graniee.

f. 1 the Mortgagor lails to insure said property as hereinahove provided. or 1o pay all or any parl of the laxes or assessments levied.
accrued. or assesscd upon or apainst said properly of the indebledness secured hereby. or any interest of the Mortgagee in either, or fails to
pay immediately and discharge any and all fiens. debis, andfor charges which mighl become liens superior (o the licn of this mortgage, the
Mortgagee may, al ils oplion, tnsure said property undfor pay said taxes, assessments, dehts. liens. sndfor charges, and any money which
the Morigagee shall have so paid or become obtigated 1o pay shull constitute a dehi to the Mortgagee additional to the dehd hereby specinlly
secured. shall be secured by this morigage., <hali bear [cpal interext from date paid or incurred. and. at the option of the Mortgagee chait be
immedialely due and payable.

9 No [ailure of the Morigagee 1o exercise any option herein given 1o declare the maturity of the debt hereby secured shatl he taken of
construcd as a waiver of its right to exercise such eplion or to declare such maiurily by reason of any past or present default on the part of
the Morigagor: and the procurement of insurance ot the payment of taxes or other liens. debis. or charges by the Morigagee shall not be
taken or construed as a waiver of its sight to Jeciare the maturity of the indebtedness hereby secured by reason of the faiture of the Moriga-
gor to procure such insurance of 10 pay such taxes, dehis, licns, or charges.

10. Aslong as eny of the indebtedness herehy cecured shall remain unpaid the Mortgagor will neither cammit nor permil waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may, at its option. dectare the entire indebied-
ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indehledness hereby secured shall remain unpaid. :
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11. I the Mortgagor shall make defanlt in the payment of any of the indebiedness hereby secured. or in the perfurmance of any of the
terms of canditions hereby. all the rents, income., and profits from the premises are hereby transferred, assigned, scl over. and conveyed Lo
the Mortgagee, and the Mortgngee may proceed te collect the rent, income, and profits [1om the premises upon such defauil, ¢ither with or
without the 2ppoiniment of n receiver; bwt the Morigagee shalt not hereby become bound by the 1etms of any fease then existing on the
premises by electing to collect the rents thereunder, but may at any time ferminate the same. Any rents. income. and profils collected by the
Mortgagee prior to foreclosure of this indebiedness, less the cost of collecting the same. including any real eslale commission of atlorney’'s
fee incurred. shall be credited first, on the advances wilh interesl thereon. then upon the interest, and the remainder. il any, upon the princi-
pal debl herehy secured.

12. That il the premises, or any part thercof, be condemned under nny power of eminent domain, or acquired for o public use, the
dnmnges. proceeds, and the consideration for such acquisilion, 10 the extent of Lthe ull amoun of indehtedness upun this morigage. and the
note scenred herehy remaining vnpaid, are hereby assigned by the Morigagor (o the Morigagee and shall he paid forthwith 10 the Morigapee
to be applicd by it on account of 1he indehledness secured hereby, whether due or not.

11, Any promise made hy the Morlgagor herein Lo pity moncy may be enforced by a suit ot law ., and the security ol this mortpage shall
ngt he wnived therchy. and as o cisch debis Tthe Mortpagar waives all right of exemplion under the Constitution and faws of Alabamu as (o
persanal propesty and aprees (o pay a reasonnble aitorney's [ee for the collection thereof,

14, 1o consideration of the making of the loan secured by this moripage. the Mortgagor, being all of the undersigned. cavenant and
agree that, in respect of the indebledness secured herchy. they will forever waive, and they do herehy waive and give up all henefils, Privi-
leges. options, and rights of every kind and nature given to or which inure to the benefit ur advaninge of the umdersiencd. or ¢ither of the
undersigned H more than one. under and by virtue of House Bill No. 422 of the Legislalure of Alabama of 1935, enacted inlo law and ap-
proved on June 24, 1935, commonly relerred to as the Deficiency Judgment Act; and further apree o waive and forcgo any like or sémilar
rights. benelits, and options hercaller conletred upon morigape dehtors by law herenfier enacled; and lurther covenanl and apree th the
indehiedness herehy secured, and all extensions and rencwals thereof . and this morigape shall cuch be enforcenble in accordance with their
respective terms and condilions, withow reference to and in spite of any provisions lo the contrary in said Acl ol the Lepislature of Afabam.
o, and any and all other laws of like or similar purport which may hercaller be enacted.

15, The covenants, conditions, and agreements herein contained shall bind. and the benefils and advantages shall inure 1o, the respec-
five heirs. executors. adminisirators, successors, and assigns of the parties hereto. Wherever used, the singular numher shall include the
plural. the plural the singular, and the use of sny gender shall inclnde alf pgenders, g r

16. The Mostgagor further agrees that should this morigage and the nole cecured hereby niot be eligible for insurance undes the Nationalg I
Housing Act wilhin 60 Days [rom the date hereof (written statement of any oflicer3” -
of the Department of Housing and Urban Development of authorized agent of the Secretary of Housing and Urban Development deied sub
sequent to the 60 Days time fsom the date of this morgage, declining !
tnsure said nole and this morigage being deemed conclusive proof of such inclipibility), the Marlgapee or the holler of the note may, al il
option. dectare all sums secured hereby im medistely due and payable.

17 Bul if the Mortgagor shall [ail to pay. or cause fv he puid, as H matures, the indehledness hereby secured ur any part thereol. a
cording 1v the lerms thercol. ot il the Mortgagor shalt fail to Jo or perform any other nel or thing herein required or apreed to be duiie «
performed. or if the interest of the Mortgagee in said properly becomes endangered by reason of the enforcement ol any prior lien or &
cumbrance thereon. then, in any such event, the whole indchiedness hereby secured shall immedintely become due and payable and thit s -
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moripage subject fo foreclosure, a1 the option of the Morlgagee. without nolice! and the Morlgagee shall have the right and is hereby o

QO tharized to enter upon ke possessio i property. and aller or withou! taking possession. 10 sell the same helore the Courthou _
door in the city of OLUMBIA ., Counly of SHELBY .

(LD Atabama. at public oulcry, for cash, first giving notice of the time, place. and terms of said sale by publicalion once a weck K
Lt hree siiccessive weeks prior 1o said sale in some pewspaper of genernl circulation published in said county, and. upan the payment of the
&> purchase money, the Morigngee or any person conducting said sale for it is authorized 10 execute 1o the - purchaser at said sale a deed to the

property se purchased, and such purchiser shall not be held to inquire as 1o the applicalion of the proceeds of such sale. The Morigagee
may bid al the sale and purchase said properly. if the highcst bidder therelor,
th. The procecds of said sale shall be applied: FPirst, to the expenses of advcrtising and selling, including reasonable allorney’s fees;
=|m,_sr.::r:mn]. (o the repayment of any money, wilh interest thereon. which the Morigagee may have piid or become liable to pay or which it may
E;then he necessary to pay for taxes, assessments, insurance andfor other charges, fiens, or debis hereinubove provided: third, to the pay-
2 ment and satisfaction of 1he indebledness herchy specinlly secured with interest. but interest to dale of sale only shall be charged: fourth.
the balance. il any, shall be paid 1o the Moripagor. 1f this merigage be foreclosed in Chancery, rensanable nitorney's fees for (oreclosing
the same shall be paid oul of the proceeds of the sale.
19. I the Mortgagar shall welt and truly pay and discharge the indebtedness hereby secured as it shall hecome due and aynhle and
shatt do and perform all acta and rgreements to he done and performed by the Morigagor under the terms and provisions of this mortgage.
then this conveyance shall be and become null and void.

m I

Givenunder 1Y hand MY and seal thisthe 17¢h davoel  June N9
- %"‘V/ - %; [SEAL] - — [SEALD
NALD R. SMITH
2 - ISEAL) [SEAL
MARY (BETH SMITH ? l
STATE OF ALABAMA, | -
JEFFERSON COUNTY.
1. the undersigned . s notary public in and for said county, in said State, hereby ceriily thal 3:_"-' :
DONALD R. SMITH AND WIFE MARY BETH SMITH AR
whose names gare signed tothe foregoing conveyance. and who are known fo me, acknowledged before me on thig & -
day that, being informed of the contenls of this conveyance, they have executed the same voluntarily on the day the sa B
bears date, i

GIVEN under my hand and official seal this 17th dayof June

. iy
.

KY COMMISSION EXPIRES MAY 23,/1Ups
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(Name) IS “_:':"“:'; _LA ~ . {Address) O

2100 Eﬂuri:._ll'ni—":-'. BEEGE "',_‘ ﬂf}.‘*"

RURIMINGHA, ALABANA | Wi
STATE OF ALABAMA &8
COUNTY OF ’-
1. ‘ Judge of Probate Court of said County. do herehy certify that the foregoing
conveyance was filed for registration in this office on the . day of i9. .
arid was recotded in Vol. . Record of Deeds, pages on the day of 9
at o‘clock M.

Judge of Probate

Fee
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RIDER TO SECURITY INSTRUMENT

WHEREAS, the undersigned mortgagors are executing contemporaneously
herewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Instrument) to MOLTON, ALLEN &

HILLIAHS, LTD., an Alabama Limited Partnership, in the amount of

$ >0,343.00 . Notwithstanding the fact that said Security

Instrument makes certain requirements and provigions regarding the
mortgagors paying a mortgage insurance premium monthly to the mort-
gagee to be passed on to the Department of Housing and Urban Develop-
ment as required by the Department of Housing and Urban Development,

this insurance premium is being paid by the,mortgagor in advance in

a lump sum payment.

THEREFORE, in consideration of the insurance premium being paid
in advance by a lump sum payment, all sections, sub-sections, para-
graphs, and sentences contained in the Security Instrument referring
to the payment of, or the escrowing of, these mortgage insurance pre-
miums are hereby rescinded and deleted from the Security Ingtrument.

FURTHER, the Secﬁrity Instrument grants to the mortgagee the
option of declaring all sums secured by the Security Instrument due

and payable in the event the Note secured hereby is not eligible for

pook (57 8esce 663

insurance under the National Housing Act. This option may not be

exercised by the mortgagee when the ineligibility for insurance under
the National Housing Act is due to the mortgagee's failure to remit

the mortgage insurance premiums to the Department of Housing and Urban

Development.

All of 'the other terms and conditions of the Security Instrument

remain unchahged.

f

STATE OF "*‘L-'é'?“%?‘*\gﬁ' / ,“,//5 gé;zzr

Hurtgagnr

Executed this I?I day of June 19 86

1. Deed Tax $ -
o Mg Tax LS Lp

3. Recording Fee_L0.00

4. Indexing Fee "_*9‘9
_ LUMP SUM MIP RIDER KL.6o
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