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S3TATE OF ALABAMA } '.

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby |

Billy L. Stell and wife, Eloise S5tell

{hereinnft&r called “Mortgagors”, whathnr one¢ or mura} are justly indebted, to  Shelby State Bank, an Alabama
Eanking Curparatiun .
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Lo,

SRR RCPR v : {hereina:l’ter c;llled “Mortgagee”, whether one or more}, in thu sum
of ————————— Twenty—twu Thﬂusand Eight Hundred and no/100-————————to——mmm e

Dp'llarl
(% 22 300 Q0 ' ), evidenced by his note of even date
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And Whereas, Mortgagors agreed, in mcurrina' unid indebtednesa. that this mortgage should be given to secure the prompt
payment thereof,

R t S
NOW THEREFORE, in consideration of the premises, said Mortgagors, D111y L. Stell and wife, Elotse St"‘gﬂ
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and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgzagee the following described 1_

rea] eata.te pituated in | Shelby County, State of Alabama, to-wit: o

Commence at the Northwest corner of a 10t in the Town of Wilsonville Alabama, formerly
known as the J..H. Pennington 16t, and run thence in a Northeasterly direction along the
East line of the:0ld Montgomery Public Road 123 feet to the point of beginning; thence
continue in a'Hnrthgasterly direction along sald East line of sald 0ld Montgomery Public
Road a distance nf*SD feat; thence run Southeasterly along the south or scuthwest line of
the Paul ;Smith "lot° A.distance of 210 feet; thence run Southwesterly parallel with the
Fast line”of saild: Hld Montgomery Road, a diatance of 90 feet; thence run in a Northwesterly
direction a distﬂnce of 210 feetr to the point of beginning, being a part of the KW 1/4

of the NW 1!4 af Section 6, Township 21, Range 2 East; being situated in Shelby County,

Alabama

This:ﬁfnﬁérty constltutes nuipaft of homestead for the mortgagor or his spouse.

This is a first mortgage-Purchase money

This 18 a corrected mortgage to correct mortgage recorded in Book 069 Page 236 and
237 in the Office of the Judge of Probate Shelby County, Alabama.

\ SHELBY STATF BANK T | o |

~0x 416 )
PE.LHA:.M. ALABAMA 35124

Said property is warranted free from all incumbrances and against any adverse clafms, except ag stated nbove.
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To Have And To Hold the above granted property unto the maid Morigages, Mortgagee's successors, heirs, and assigna for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ,l“ taxes oY
assessments when imposed legally upon said premises, and should default he made in the payment ol same, the _smd Mortpgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, firat above named undersigned Bgrees to
keep the improvements on said real estate insured against logs or damage by fire, lightning and tornade for the fair and
reasonsable insurable value thereof, in companies gatisfactory to the Mortgagee, with loss, if any pa{mhla to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure apid property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts 86 expended
by said Mortgagee for taxes, assessments or insurance, shall become & debi to said Mortgagee or assigns, additional to the
debt hereby sFeciallr secured, and shall be covered by this Mortgags, and bear interest from date of payment by said Mort-
gagee, or asesigns, and be at once due and payable,

Upon condition, however, that if the gaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default bs made in the payment of any sum expended by the said Mortgagee or as-
signs, or should =aid indebtedness hereby secured, or any part thereof, or the intarest thereon, remain unpaid at maturity
or shonld the interest of said Mortgagee or assigns in said prnp&rtiw; hecome andaniered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of raid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject tu.fnreclnsura AS TIOW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three conseculive weeks, the time, place and terms of sale, by publication in some newspapet published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, & ents or assigns deem beat, in front of
ihe Court House door of said County, {or the divislon thereof) where said property is located, at public outery, to the highest
biddler for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable sttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of szaid
indebtednese in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shq.ll bea
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or asgigns may bid at said eale and urchase said property, if the highest ‘'bidder
therefor; and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee o h33igns, for the furacﬁnpura
of this mortgage in Chancery, should the same be so foreclosed, satd Tee to ba a part of the debt hereby secured. ‘.

IN WITNESS WHEREOF the undersigned g
Billy L. Stell and wife, Eloise Stell E“D
—3
, -
have hereunto set signature and seal, this  16th //day of Apr » 10 86 ,
X 1&1 ato (SEI&L}
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Dt e . SAALD o e (SEAL)

Elopise Stell

N e SEAL)
THE STATE of  /labama
RIT RN Shelby S ﬂﬂUNTY i . TSI S - ST : - . L lie B
Col bndeadi s T e v = o T Th
I, the undersigned authority - . a Notary Public in and for said County, in said State,
hereby certify that Billy L. Stell and wife, Elolse Stell
R B - ey - _ - ot . . Lo
whose neme S Armgned to the foregoing conveyance, and whoe ' are " known to me acknowledged before me on this day,
_ " that being informed of the contents of the conveyance LD&Yexecuted the same voluntarily on the day the same bears date.
'Given under my hand and official seal this 16th day of April | T, 1986

‘s Notary Publie,

THE STATE of

g | } S Explres Juna 12 1809
B I S COUNTY l _ . i . L :_-,
I, , 8 Notary Public in and for sald County, in said State,
hereby certify that
whaaé ﬁama 1] of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, a8 such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the 1&3’.-11:! s 18
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