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THIS INSTRP;*E*HEPAHE[J BY: Patay Crump For’. '5'-..'.-’?%1%95 Financial Services Co a Inc.

LoCA[Bir 4T: 1633 MONTGOMERY HIGHWAY; ‘ZenfINGHAM, ALA. 35216

REAL ESTATE MORTGAGE

[(67

STATE OF ALABAMA, County of __Jefferson

This Mortgage made and entered inio on this the 12 day of June \ I';'Liﬁ. by and between the undersigned,

BILLY WADE MARLOW AND WIFE, JANE E. MARLOW . hereinafter catled Mortgagors, and Associates I'inancial

$ervices Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hercinafter catled “*Corporation'

—_—

WITNESSETI: WHEREAS, Mortgagots are jusily indebted to Corporatien in the sum of FORTY ONE THOUSAND STIX HUNDRED

_DOLLARS AND NO CENTS-—==-—-cs=mm=mmm-——ecorrow=mmmooooson e oo Dollars (§ 41,600, 00 ),

wegether wilh interest at the rale provided in Ihe loan agreement of even date herewith which is secured by this Mortgage.

NOW, THERETFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of the ahove-described loan agreement and the payment and performance of all the covenanis
and agreements hereinafier staled. the Mortgagors do hereby granl, bargain, sell and convey unto Corporation that property situated in the County of

___SHELBY - . S1ate of Alabama, described as follows, to wit:

Lot 12A, according to the survey of Chelsea Estates, being more particularly
described as follows:

Begin at the Northwest Corner of the Northeast Quarter of the Northwest
Quarter of Section 35, Township 19 South, Range 1 West, Shelby County,
Alabama: thence run in a Southerly direction along the West line of said
Quarter-Quarter a distance of 252.50 feet to it's intersection with the
Northerly right-of-way line of the Atlantic Coast Line Railroad; thence

turn an angle to the left to the chord of a curve of 113 degrees, 01 minutes,
51 seconds, said curve having a central angle of 5 degrees, 04 minutes, 1/
seconds and a radius of 3,108.43 feet; thence continue along the arc of said
curve for a distance of 275.13 feet to the end of said curve; thence continue
in a Northeasterly direction along the tangent extended to last described
curve continuing along the Northerly right-of-way line of said railroad,

a distance of 380,83 feet to it's intersection with the North Line of said
Northeast Quarter of the Northwest Quarter of Section 35; thence turn an angle
to the ieft of 156 degrees, 18 minutes and run in a Westerly direction along

the North Line of said Quarter-Quarter a distance of 597.17 feet to the point
of beginning. |

spox () 70mce 121

TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurteninces and im-
provements unto said Corporation, its successors and assigns forever. And Mortgagors do hereby warrant, covenant, and represent unto Corporetion,
iLs successors and assigns, that they are lawfully seized of the above described praperty in fec, have a good and lawful right to sell and convey suid praperty,
and shalt Farever defend the title 1o said property agains! the lawful ciaims and demands of ali persons whomsoever, and thal suid real property is lree and

clear from all encumbrances except __ NONE




sook U £ Do

Martgagors wartant and convenant that all payments, conditions and provisions made and prowvided for in any prior encumbrances andor other liens prior hereto,
hereinafter collectively called “prior liens,” shall be perfurmed promptly when due, but if Mortgagoes suffer or permit defaule undet any prior licn, then such shalt constitule
2 defaule hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and payabile, whether due
according to its face or not, and commence proceedings for the sale of the above described property in accurdance with the provisions herein made. If defauly is suffered or
permitted under aay prior lien, then Corporation may cure such default by making such payments, or performing otherwise as the holler of the prior tien may permir, or
Corporation may purchase or pay in full such prior lien, and all sums so expended by Corparation, shall be secured hercunder orunder such prior lien instruments; provided
huwever, such payment, performance andfor purchase of the priot lien by Corpocation shall not for ¢he purpose of this instrument be construed ay satisfying the defoules of
Mortgagors under said prior lien.

Inchided in this convevance is (1) all heating, plumbing, air conditioning, lighting fixtures, duors, windows, screens, storm windows o1 sashes, shades, and orher
fixtuzes now attached to or used in connection with the property described above; (2) all rene, issues and profits under any lease now or herealter existing on said premises
and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property s make atl future payments due Marrgagors directly o
Corporation without including Mortgagor’s name in said payment, and payment so made by the fessees to Corporation shall constitute payment o Mortgagers and
Corporation shall have the right 1o receipt for such sums so paid which shalt be as binding upon Mortgagors as if Mortgagors hawd signed the receipt themselves and the
lessees are relieved of the necessity to see to the applications of any such payment.

Mortgagors promise to pay all taxes and assessments now or hiereafrer levied on the above described propercy promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procure, emaintain, keep in force and pay fur, insurance on all improveinents now or hereafier erected on the
abave described real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
an amount approved by the Carpozation, as further security for the said moregage debt, and said insurance policy or policies, with moregage chause in favor of, and in form
satisfactory to, the Corporation, and dedivered to said Corparation, with all premiums thereon paid in full. If Mortgagors fail to provide insurance, they herehy authorize
Carporatipn L insure or renew insurance on said propezty in a sum not exceeding the amount of Morigagors” indehtedness iur a perickd pot excecding the erm of such
indebtedness and toxgharge Morrgagors with the premium thereon, or te add such premium to Mortgagors” indebtedness. If Corporation eleces to waive such insurance
Mortgagors agees o be tLulI-,r responsible for dumage or loss resulting fram any cause whatsoever. Martgagors agree that any sums advanced or expended by Corpozarion for
thi protecgjon o preyervitipn of the propecty shall be repaid upon demand and if not so paid shall be secured hereby, In the event of koss o dimaige to the properey, it
agieed thar the amount of loss or dumage recaverable under said policy o policies of insurance shall be puid w the Corporation and Corporatien is hereby empowered in the
narne of Mottgagors to give full acquiteal for the amount paid and such amount shall be credited to the installments o hecome due on the loan agreement in inverse order,
that is, satisfying the final maruring installments first and if there he an excess, such excess shall be paid by Corporation to Morggagors; but in the event such payments are
not sufficient to satisfy in-full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regalar monchly instatlments as same become due.
Provided, however, insurance on improvements shall not be required untess the value thereof is £ 300,00 o more anil the amount inanced, exclusive of insurance charges, is

$300.00 or motg.™

L

But this covenant is upon this condition: That if Mortgagots pay ur cause 1o be paid to Corpotation the loan agreement above described, and shall keep and pedorm as
required of Mortgagors hereunder, then this covenant shall be void.

But if Mortgagors fail 1o pay prompily when due any part of said Toan agreement, or fail w pay said taxces o fail to pay forand keep in force insurance as agreed or fail e
promptly pay and keep cutrent any prior lien, or fiil w perform any other convenant hereaf, vt if 2ll or part of the propery is sold or transferred by Maortgagors withaut
Curpeoration's prior weitten consent, then or in any of these events, Corporation is hereby authorized to declare the entire indebtedness secured hereunder, immediately due
andd puyable without netice or demand, and take possession of the pruperty above deseribed {or without taking such possession), and after giving three (3) weeks’ nusice of
the time, place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the land lies, may sell the same at public
auction to the highest bidder for cash in frone of the court house door of said county, and may execute title o the purchaser or purchasers anddevote the proceeds af swid sale
to the payment of the indebtedness secured, and if there be proceeds remaining after satisfying in full said debt, same shull be paid 1o Morgagors or dheir ander.

In the event of a sale under the pawer conferred by this Mortgage, Carporation shall have the tight and it is hereby authorized to purchase said properry at such sale. n
the event the above described propercy is sokl under this Mortgage, the auctioneer making such sale o the Probate Judge of said County and Stane wherein the land lies, is

. heseby empowered and directed to make and execure a deed w the purchasers of same and the Mortgagors herein covenant and warraat the cicle so mede againsr the lawdul

clainis and demands of all persons whomsoever.

In the event any prior lien is foreclosed and such foreclosure praceedings bring an amount sufficient te pay in full said prior tien and chere femains an excess sum payable
to Mortgagors, then Mortgagors do hereby assign their interest in and rosaid fund o Corpotation and the holder of suid excess fund is herchy authorized and directed o pay

*same directly over to Corporation without including the name of Mortgagors in said payment and a receipt by Corporarion shall be as binding on Moryagors as of

Mortpagors had signed same themselves and Mortgagors further relieve the party paying said sum v Corporation, of the necessity of seeing 1o the application of said

" payment.

In the event of sale of the property above described under and by virtue of this insteument, Mortgagors and all persons holding under them shafl be and become the
tenants at will of the puschaser of the property hereunder, from and after the execution and delivery of a2 deed o such purchaser, with said tenants tu be erminared ac the
option of said purchaser without notice, and Mortgagors and al} persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises of any part thereof are taken under the power of eminent domain, the entire award shall be paid 1o Corporation and eredited to the
installments to brcome due on said loan agreement in inverse order, chat is, satisfying the final maturing installments fiest, and the Corporation is hereby empowered in the
name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several.

The Corporation has the option to demand that the balance du on the loan secured by this Mortgage be paid in full on the third anniversiry Jate of the lean dare of
the luan and annually on each subsequent anniversaey date. 1f the option is exercised, Mortgagurs shall be given written notice of the efection at keast 90 days before
payinent is due. If psyment is not made when due, Corporation has the right ta exercise any emedies permitied under this Morigage.
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C D 15 specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
r\]u:cured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured herchy,

Lot

If less than twe join in the execution hereof as Mortgagors, or may be of the feminine seX, the pronouns and related words herein shall be read as if
ﬂvntten in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties named

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date first above written.

‘ W a (Qﬂh u’m'jb\f (SEAL)

JLLY WMDE MARLOW
SU&TE QFALA SHELRY po
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[, the undersigned authority, a Notary Public in and fo7 said County and State aforesaid, hereby certify that
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BILLY WADE MARIOW AND WIFE, JANE E, MARLOW
whase names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents
of the Eﬂl}vﬁ}'?nm they executed the same voluntarily on the date the same bears date.
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[, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby ceriify that

. whose name as

of the

. 8 corporation, is signed to the foregoing convevance, and who is known
te me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntasily for and as the act of said corporation.

Given under my hand this the

day of 19—

My commission expires

Notary Public
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