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Hirmoagham, Alahams . .

GCibson-Anderson-Evins, Inc., 1 t Corp. ,
—— ShEIbyﬂ?Eve opmen rphr-hy sygrees Lo purshase and

‘Tha Undersigned Sellerin] . . e vt I —— - — hotaliy agrasi ia sal
the fuilewiny descriied rhal sutate, tugeiher wilh » improvements, shrubbery, plastuige, liatures and sppuliensnces, situated in the Cicy of

Shelby

_ —— e, Cound y i - cAlsLanis. un dhe terms slalaod bulow:

T'ha Unidarnigned Furchaser lsh .

J'l-ddl"lll + - r T V- lp— R LN N -l

and logslly deseribod ss Lat ok -S_t:ruy _MH]:TM_LEEEIEY owned b.I_!:_tE
Grantors signed as conveyed in Shelby County Deed Book 105. Page 213 and idenrified further
Mﬂmmmm_iﬁﬂ 3/ Maplouk. | Page S

a -
(. THE PUACHASE PAICE: shall he § 456, 50000 _ .. puyable ae fubidusar 02 10408 9 acres or more

Easrnest Munsy, receipl ul whicli 1o herchy aeknuwicigod by the Agenl,............ 1 10,000.00
Cashonelosing this ual®. .. ... i it e i rsa st e | 140,000.00

The balance of the purchase price being $306,500.00 shall be paid by promissory note

and purchase money mortgage with a term of two (2) years bearing interest of nine percent
(9%) per annum with annual payments of $153,250.00 principal plus interest on the first
anniversary date of closing and the balance of principal owed of $153,250.00 plus

interest on the second anniversary date of closing.

2. TITLE INSURANCE: Tha Sallur agrees to furnivk ihe tturchsser o stundard Jurm title insuraney policy. lasund by 8 cunpany guslifisd La insute
Litlesin Alsbema, in Lhe smuunt of the purchase price, wosuring the Puarcheser sguiaet lons o sccdunt o sny doiuct wt encwmbrance is Lhe billy,
uhlass heren gscapiod. Uthorwins, the sarnvatl sioney shall be refunded. In the event Bulh Owner's sad Murigagee's Like polities are ablained ot Lhe
Lume of closing, the total aapense of procursng i Lwe policies will be divided sjusliy hetwern the Seller and the 'urehsser providad Lhs movigiges is
not ihe Seliss Said properiy 15 sold and it (o be conveysd subynel Lu sy Wunurs! sad miniay righis sol swusd by the undorsigned Salise pad sulport

10 prassni zoming clusslfieation, none . o, NOC  joented in s Rund plain.

3. PROAATIONS & Hiunn INSURANCE: The Lazes, a8 dﬂurmin;l an the dats of cloving. insurnnew and scecund intarast oa (he murigages, u

say. sre iU be prosaisd Lsiwevt the Sallar and Purehsasr as uf Lhe dalv of delivery of tha dewid, snd any wiinling sdvance ssctow dopenits shall be

— croditad 10 the Sstler. The Sullur will beap sn forcs sulflicient hazard inaursncs sa Lhe prujrefly La prutaci all imvereete untid this sale in :I-n.-d and Lha
=

doed delivared.
. CLOSING & POSSESEION DATES: The sals shall be closed and the dued detivared an or hwfore June 11, 1986
L pacapl ihe Seller shall hava s ressunable twagth 4l Lime within which 1o perfect Lisle oF rure dufects in ibe litle 1a Ihhuid praperiy. Passossion o
. ta ba given on duelivery of 1he deed, of the property s 1hen vicsal; slharwise pusrsssion ahal| be itulivered -

an daysailier delivery uf the daed.

C5*5 6. CONVEYANCE: The Sullar sgrees Lo cunvey tnid properly 13 the Purchaser by General - -
warranly dewd frow uf sll zacumbraucsn, vaevpl e heruinabove sst aul and Selles and Purchassr agros thal any sacuinkifances sol herein sncepivd

e of azsumad may be clesred st iha ume of closiag from sales prucesds,

8. THE COMMISSION PAVYABLE YO THE AGENT IN THIS SALE 1S NOT SET &Y THE BIAMINONAM ANEA BUARD OFf AEALTONE® . INC., BUT I8
NEGOTIABLE BETWEEN THE SELLER AND THE AQENMT, and 1a Ihis coniried, the Sallur agroes o plj_]"_hﬂ_ﬂﬂ.l.l.ﬂ.rﬂ._&ﬂm Lo _pay no

agency commission.No Q@Wmiﬁﬁﬁ saAgent, s ssles cammission in (ks amount of

— .ul the 1oial purchase price for nagueliating this sale.

00

Y. CONDITION OF PROPEATY: Sellnr syrevs tu duliver 1he husting, cooling, plumbayg amd cluetrienl systums und any buill-un applisncos 1n sporsile
condition al Lhe bune ul clusing. 11 shinll Le the reapunnibility ol Lhe Purchaser, 81 I"'urvhenar's napanse, {v satisly himavil ihat sll cundiiuns of Lhia

contract sre saliahed bulorr closing. Aller clomng, 4ll conititivne ol Lha prupariy, ss wall ab sny sluremaniionud tiome nnd systoma, are the

raaponainld y
ol 1he Purchanar. THE AGENT MAKES NO REPRESENTATIUN Uil W4 KRANTY UF ANY KINU AS TO THE CONDITION OF SUMECY
PRUPERTY.
3. BELLER WARNANTS thei he hus nut reevivad natilication frem sny inwlul suthurily regsrding sny sssessmenis. panding public RPrev amenis,
repaire, replacements, ur slterilioss 10 said promises Lhal have aol Deda sabialnciarity mada. The Salier warrsaie 1hsl therv ia 28 uapapl W
on Lhe subject properly sacopt aa deseribod 1R LM Canlrscl. T'hase warraniies shail survive ik delivery ol bhe sbuve dued,

5. EARNELY MONEY & PUACHASEN'S DEFAULY: The Suller hareby sul harizvaX e T T
1o huld the sarsest moamy 1 trust fur the Seller panding the fullilisunl ol 1hia conirnct. Ja Lhe svant 1hs Purehsorr fails Lo carry sui sad periorm (b

bermn ol Lhin agrewnient Lhe «uriesl INenEy ahall be furivited as Vigualated ol e g e 20X X DS AEDE 00N 300 JE 00N 3 " D
L 3 G M R B BCDN 00 K MEIR TN M SR IR DD MI-X p e -

10. ADGITIONAL PROVISIONS ari furih un the reverie sule, variueled Ly wli purtivan, wre beveby mule o purd of this comiract anid thu soniradt sinilss
Lhe dnfire uygrseminl belweei TAS JIfHEs und maryges vn Fhis ugroesiend oll slatemenis, sopresesinhung, aud cuvarnunis herelvjurs mudlc, ond aay

syresments nul incorporyled Aeryinufr vond wind wf wu furce und sffect

cr e R W ot o dleh e —amamE P T T——— g ————y Y R ek

All signatures,are affixed on Page Two attached.
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Heexipt 13 hereby achouwladye -{l hv ewrRest thuley av hervinabave st Jurth 1) CASH 1 CHECK GHARLES A. J. thgﬁa
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This contract 1s contingent and the earnest money refundable depending upon
the engineering study for the Purchaser's development plan for the subject

property is a feasible site for the Purchaser's proposed development.

Sellers hereby agree that the Purchasers shall be given access to the
property for sub surface foundation, soil percolation or other engineering
tests and Purchasers hereby warrant that no damage, wasting or disfiguring of
the prﬁperty shall be caused by such testing, and Purchasers further égree to

provide Sellers with a copy of such tests. )

The Sellers hereby agree that a prepayment of part or all of the principal

mortgage balance may be made without penalty.

Sellers shall have the survey corners and northeasterly creek line identified

by wooden or 1ron stakes according to the attached Exhibit prior to sale closing.

PURCHASERS :

Gilbson- er

#--..'-'-__l-b.

By:

_. : ' y,
: Shelby Develgpment ALorporation
Witnesses: By =M '
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