STATE OF ALABAMA
COUNTY OF SHELBY
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THIS MORTGAGE, made and entered into this___30th day of May .19 _B6 by and between

Frank I. Owen, Sr.,, and wife, Betty 5. Owen,
(hereinafies referred o as "“Morigagor,” whether one or more), and Coosa Pines Federat Crecit Union, Coosa Pes, Alabarna 35044 (hereinafier referrad ko as *'Morigagee”™).

WITNESSETH: -
WHEREAS, the said Mortgagor is justly indebted to Morigages in the sum o lmmmm e e e
g _40,000.00 ) Doflars as evidenced by a Promissory Note of even date herewith which bears interest as provided therein which is payable in 8Ccos

dance with its terms.

NOW. THEREFORE, in consideration of the premises, and 10 sacure the payment of the debt evidenced by said Prormissory Note and any and al exiensions and
renewals thereof, or ol any part thereof, and any additional interest that may become dua on any such exdensions and renewals, or mypaﬂﬁwmrm)eaggregal&ml
of such debt, including any exiensions and renewals and inevest due thereon, is herenafter collectively called "'Debt”’) and compliance with all the stipulabons herqm COf
tained. the Morigagor does hereby grant, bargain, sell and convey unto ihe Moripagee, the following described real eslate, situated
in Shelby Counly, Alabama (said real estate being hareinaher called “"Real Estate™), 1o-wil:

A lot in the NW} of NW} of Section 25, Towmship 21, Range 1 West, described as follows:
Commence at the NW corner of the NW} of the NW} of Section 25, Township 21 South, Range
1 West: thence run Scuth, along the West line of saild }~% Section a distance of 417.62
feet; thence turn an angle of 92 degrees 00 minutes 00 seconds to the left and run a
distance of 298.69 feet; thence turn an angle of 00 degrees 58 minutes 36 seconds to
the left and run a distance of 175.53 feet to the point of beginning; thence continue
in the saeme direction, a distance of 175.53 feet to the West margin of Thompson Street;
thence turn an angle of 83 degrees 27 minutes .15 seconds to the right and run along

the West margin of Thompson Street, a distance of 50.31 feet; thence turn an angle of

2 degrees 25 minutes 00 seconds to the left and continue along sald street a distance
of 62.32 feet: thence turn an angle of 96 degrees 03 minutes 37 seconds to the right
and run a dietance of 176.82 feet; thence turn an angle of 86 degrees 05 minutes 30
seconds to the right and run a distance of 121,35 feet to the point of beginning. Situated

in the NW} of the NW} of Section 25, Towmship 21 South, Range 1 West, Shelby County,
Alabama.

Subject to easements and restrictions of record.
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r with all the rights, Wi%,W.WWWﬂWbMME%,&Nd%hMbadaenﬂdﬂaalEﬁlateandshaﬂbam
by this mongage. |

- TO HAVE AND TC HOLD the Real Estate unto the Morigages, its sucoessors and assigns forever. The Morigagor covenants with the Mortgagee that the MonQagor
qulwsazadinbaﬁmhnfmﬂaﬁEmandhasam right & sell and convey the Real Estale as aforesaid, that the Real Estate is free of al encumbrances, ex-
8

pi the lien of current ad valorem taxes, and the Mortgagor will warrant and lorever defend the title to the Real Estate unto the Mongagee, against the
wiul claims of sl persons, excep! as otherwise harein provided.

For the purpose of further sscuring the payment of the debt, he Morigagor agraes 10: (1) pay promplly when due el taxes, assessmaents, and other liens taking priofty
over this morgaga (hereinalter jointly calad "Liens’}, when imposaed legally upon tha Real Esiate and if default iB made in the payment of the Uiens, or any par thereol,_.
the Morigagee, at ks oplion, may pay the same; (2) keep the Real Estate continuously insured. in such manner and in such companies as may be salisfactory 10 the Mor- -
gagee, againsl loss by fire, vandalism, malicious mischiet and other perils usually covered by a fvs insurance policy with standard extended coverage endorsements,
withlr;:e.s.ifanw,r.payabﬁatutmMutgagee,ashsﬂaraﬂmayappw;mnhkmrmtubehanmmmbmﬂmd&ﬁ-ﬂanriginalinmranmpﬂlicy.ancl.
all replacements therelor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy and all replacements therefor must
provide that ihey may not be cancelled without the insurer giving at leas! fifteen days prior writien nolice of such cancelation 10 the Mongagee. The Morgagor hereby
assigns and pledges 1o the Mortgagee, as further security for the payment of tha debt, each and every policy of hazard insuranca now of hereafer in effect which insures
said improvements, or any part thereof, logether with all tha right, title and interest of tha Morigagor in and to each and every such palicy, including but not limfed 1o all -
of the Morgagor's right, titie and interest in and to any premiums paid on such hazard inswrance, inchuding all fights o retwn prermiums. If ihe Morgager fails {0 keep tha A
FiaalEmatairmnedasqjecﬂiedatmretmn,atmeaiacﬁundﬂ'leMortgageeandwitrmmtowpamn,mmmmmrdaﬂammaenﬁradebmueandpmﬂbh
anci this morgage subject 10 foreclosure, and this morigage may be loreclosed as hereinalter provided, and, regardiess of whether the Morigagee declares the antire
debt due and payabie, the mongagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morngagee may
m‘sh]againstm:hrisksnibas.ﬁcrﬂanwnbemﬁlﬂwpmﬁﬂﬁdﬁfr&nmhﬁumﬁaﬂ@@ﬂmﬂacﬂmm}.Hmﬂaﬂad.mbecraditedagahmmuebl,nratm;
glaction of the Morigagee. such proceeds may be used in repalring or reconstructing the improvements located on the Real Estale. A amounts spent by the Morigagee
1urinmrancaurﬁ:nhepaymentnfLiansmallbaouMadatxduabyMMangmmmMmgagemwﬂtmpayauemmndenmdupmmmmmhaMm-
luagmf.andﬁhalbaaar:.urﬂdbylhaIianc#thisnﬁgaga.aru:imalbearinlareatfmmMdﬂedwwmmunﬁlmﬂmmwmnwrmmmnhn-nrtgane

rate at said Cradit Union. The Morigagor agrees 1o pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
ment of the Promissory Note secued heraby,

As furlher security for the payment of the debx, the Mortgagor hereby assigns and pledges to the Marigapee, the lollowing described property rights, claims, renia,
prolits, iIssues and revenues.

1. Al rants, profits, issues, and revenues of the Real Estate from time to time accruing, whether under lgases or tenancies now _exialing or hergaher
created resarving to the Morigagor 50 long as the Mongagor i not in defaull hereunder, the right to receive and setain such rents, profils, Issues and revenues.

2, MW,W&WWMM@EMMHMWMEMMHMMEstate,uranypatlhemci.
unc;erthapwaru!ammmnafmanydm{#uaharmmedbymwkhuurM}mﬂﬂﬂeﬂlEslal&.nrany;mrrﬁai.nrlnany@laappuﬂmnl
thersia, including any award lor change of grade of streets, and all payments made for the volurdasy sale of the Raal Estate, or any pan thereof, in lieu of the exercise of
mapnwernfen‘nirﬁﬂdm‘nain.shallbepaidtﬂmeMnrtgagBe.ThaMortgmishembyauthmzadanbehainlandhﬂwnamufmammi;agmmexemteamm
valid acquitances lor, appeal Irom, any such judgments or awards. The Morngagee may apply all such sums recetved. or any part hereof, after the paymoni of al the
hhngagae'saxpermr::urredaﬂerm;:aynmcﬂauﬂ'ﬂmm'smmhmmwmﬁmmhmmagaph
2, including court costs and attorney's fees, on the debt in such manner as the Morigages slects, or, at the Morigagee's oplon, the entire amount oF any part 1hereof so
received may be released of may be used to rebuild, rapair or restore any of al of the improvements located on the FReal Estats. L S

ThaMoﬂgagnrharebyincnrpcratasIwmfarmmmmuamﬂdmmmmmmmmndmﬂhaﬂih.Monwagmastrmh
the: avent that any provision o clause of this Morigage or of the Promissory Note conficl with applicabile taw, such conflict shad not affect any othes provisions of this Mor-
lgagﬂﬂrnfthBFrﬂlTiﬁDﬁ'NmEMGanbegivﬁnﬂfhd.It'ﬁagmedihatﬂ'rapfwiainrﬁdﬂﬁMgageardMFrmNﬁﬂaamaﬁaarﬂmat.imyma
or more of the provisions contained in this Mortgage o in the Promissory Note shall lor any reason ba held o be invalid, Begal, or unenforcaable in any respoct, such in-
valicity, llegality, or unenforceability ashall nol aflect any other provision hereof, this Mortpage shall be construed as if such invalid, iBegal dr unenforceable provision
has never been contained harein. :

et

ThaMorIgagnragraaﬂnlak&goadcamcﬁ:MH&alEﬂataarda!mwmmmmwmmmnrpamitawwﬁamamm. aﬁj\malﬂrmn
{0 maintain such improvermnents in as good condition as they are, reasonabie wear and lear excepited. \_/
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~ Ital or any pan of the Real Eslale or any intereel therein is sold or transferred by Morgagor without Morigagee’s prior written consent, exclucing (a) the creation of
a fien or encumbrance subordnate 1o this Morigage (b) the creation of a purchase money securily interest for household appiances (c} the transter by devise, descent
or by operation of law wpon the death of a joird tenant or {d) the grant of any leasehold inkerest of three years or kess not containing an oplion to purchase, Morgagee may,
al Mortgagee's oplion, declare all of the sums secured by this Mortgage to be immediately due and payable. Morigagee shall have walved such option 10 accelerate d,
pnor 10 the sale or transfer, Morigagee and the person 1o whom the Real Estats is to be sold or transferredd reach agreamant in writing that the credit of such person is satistaciony
to Mongages and that tha interest payable on the sums secured by this Morgage shall be at such rate as Morigagee shall request

ﬂurmmagaagrm1hatnndetaymfahmufﬂmMmamemammaanynpﬂontndechmmmuwammhhshalbamﬂd a waiver of the Mort-
gagee's right 10 exercise such option, either as 10 any past or present default, and it & agreed thal no terms or conditions contained in this morgage may be waned, altered
or changed except by a writlen Nstrument signad by the Morgagor and signed on behalf of the Morgagee by one of its duly authonzed representatives.

Aftart_:lalaulnmm;:qrtcdim Mortgagor, the Morigagee, upon bil filed or other proper legal peoceedings being commenced for the foreckosura of this morgage,
shall be entitied to the appoiniment by any competant court, without notice to any part, of d receiver for the rents, issues and profits of the Rea! Estate, with power 10 iease
and control the Rea! Estate, and with such other powers as may be deemed necossarny.

UPON CONDITION, HOWEVER, that it the Morgagor pays the debt {which debt includes the indebtednees evidenced by the Promissory Nole herginabove refer-
red 10 and any or all extensions and renewals thereof and any interest due on such exiensions and renewals) and all other indebiadness sacured hereby and reimburses
the Morigagee lor any amounis the Mortgagee has paid in payment of Liens of insurance premiums, and interest thereon, and fulfills all of Mortgagor's obligations under
this mortgage, this conveyance shal be null and voud, Bulif: (1) any warranty or representation macia in this mortgage is breached or proves lalse in any material réspect;
(2) defauk is made in the due parformance of any covenant of agreement of the Mortgagor under thia morigage: {3) delauk is made in the payment (0 the Morigages of
any sum paid by tha Morigagee under the authority of any provision of this morigage; (4) the detd, or any part thereo!, remains unpaid at malurity; (3) the interest of e
MWMMMEWMWWrmﬂmmuwpﬁiﬂnmmmhmzfﬁ}ﬂwﬂaWdﬁenismmmmeﬁaﬂEm¢
o any part thereo!, undsr the statutes of Alabama relating 1o the lens of machanics and materiaimen (without regard 1o the exisience or nonexistence of the debt or tha
lien on which such staterment is based); (7) any law is passed imposing or authorizing the imposition of any gpecific tax upon this morigage or the debt or permitting or
authorizing the deduction of any such tax from the principal or interest of the dett, or by virlue of which any tax lien or assessment wpon the Real Estate shall be chargeable
against the owner of this morigage; (8) any of the stipulations contained in this mortgage is declared nvakd or inoperative by any court of competent jursdiction; () Mor-
Igﬂgmmﬂnymmca]shanapplyfmmmmmappmmmmrm&m.truﬂaanrliql.idatortmrmfurnfmHealEstatamcﬁaﬂorasubstanﬁal part of such
Mortgagor's assets, () be adjudicated a bankrupt oF insolvent or file a voluntary pebiion in bankrupicy, (c) fal, or admt n wriling such Morlgagor's inabiity, generally 10
pay such Morigagor's debts as they come due, {d) rmake a general assignment for the benelit of credilors, (e) file a pstition or an answer seeking reorganaabon or an ar-
ranggement with credtors or taking advaniage of any insolvency iaw, (1) fle an answer admitting the matarial akegabions of, or consent to, or default in answering a petton
filed against such Mongagor in any bankrupicy, reorganization of insolvency proceedings: or (10) an order for relisf or other judgment or decree shall be enlered by any
court of compelent jurisdiction, approving a petition saeking iquidation or reorgnization of the Mongagor, of any of them, if more than one, Or apPOINING a recener, nistee
o kquidator of any Morlgagor of of the Real Estate or of aff or @ substantial part of the assets of any Morigagor; then, upon the happaning of anyone or more of said evenis,
at the oplion of the Mortgagee, the unpaid balance of the debt shall al onoce become due and peyable and this morgage shal be subject 1o foreciosune and may be loreciosed
asnuwpmviﬂadbyIawincasanfpastdmmrﬁages;WMWMMHWHWWHMMEmmm.mrghringaiIaasttwentym
day‘smnfﬂﬁm.MWMUIWWMMEMHMWWMMWpuHMhlhﬂmLmi‘finwhﬁlthﬂﬁaal
Estate is located, to sell the Real Estate in front of tha courthouse door of said county, at public outcry, ko the highest hidder for cash, and 1o apply the proceeds of said
sale as lollows: first, 1o the expense of advertising, seling and conveying the Real Estate and foreciosing this mortgage, including 4 reasonabie attorney's fee, sacond,
to the payment of any amounis that have been spert, or that i may then be necessary o spend, in paying insurance premiums, Liens or other encumirances, with in-
lerest tharaon; third, 10 the payment in full of the balance of the debt and interest theveon, whether the same shall or shall nat have fully matured at the date of said sale,
but no inferest shall be colleciad beyond the day of sale and any unearned interest shak be credited (o the Mongagor, and fourth, the balance, f any, to be paid o party
or parlies appearing of record 10 the owner of the Real Estala at the time of sale, alter deducting the cost of ascertaining wha is such owner. The Morigagor agrees thal
theMmQageﬂmayl:::-k:iatanyaaiehadundarﬂ'babarmanfﬂﬁmﬂuﬂﬂﬂmymmemﬁmwmmm. At the foreclosure sale the Real
Estate may be offered for sale and sokd as a whole without firt offering it in any other manner or may be offered for sale and sold in any other manner the Morigagee may
slect. The Mortgagor agrees 1o pay all costs, including reasonable attormey's lees, incurred by tha Morigagee in collecting or sacuring or attempting 10 collect or secure
Ihadent,uanypaﬁﬂwaﬂl.c:rindafendmmmmmmdﬁmnmmoriyﬁmhmwmﬂwimamwbrmmmwEstata, uniess this Mongage
hsharainaxprﬂynﬁdaa.lbiﬂutnanysur.:himnrmnﬁm;anﬁmﬂmtmﬂhﬁhrmﬂdmhw.mmmmdmm'-ﬁ n
humin.r:nrbyvﬂmnl1haﬂmraenl'anvnmﬂnfrmpatempiadblinn.ﬂﬁmunwﬂnfmwfcmadbvtmhhnmﬂnlhaamﬂnfhdaﬂwﬂdulbu' -
sacured by this morigage. The purchaser al any such sak shall b under no obligation to sae 10 1he proper appiication ol the purchase maoney. In the avent
ol a sale hereunder, the Morigagese, or the owner of the debt and morngage, or auctionear, shall execute to the purchaser lor and in the name of the Mor- ”

tgagor & deed to the Real Estate. -1

Huralmshgularwurdsmed_herehmmmmﬁadmbamﬂuedtarahrhﬂmmk&mmhasdhiswmﬂgaga,#m&mmm more nadural <= §
Persons. Mmﬂﬁn’ﬁ'ﬁiﬁ'ﬂndauraérﬂ'ﬁﬂﬁehMbyﬂﬂmbmd shall bind the hairs, personal reprasentatives, succassors and assigns of the undersigned, and 77
every option, nght and priviege herel reserved or secured 1o the Morigages, shal inure to the benafit of the Morgagee's successors and ASSKINS,
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COUNTY OF SHELBY ) " 1otAL A 0.

I.tl'laundersignadauﬂ'noriy.aNmFuﬂic,InmdhsaidGmmlymmstata,herebywﬁym :
Frank I. Owen, Sr., and wife, Betty S. Owen

wh:::aenama{s]is(ara}aignadtutl'nefnregokwngirstnmm,axduﬂmh[m}kmmﬂbm*acknmdﬁjgedbehremnnthisdaymi baing informed of the contents of
said insirument, __L he Y exacuted the same voluntarily on the day of same bears dale.

GmummnaMammmmdeﬂym May ,1;986
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Nae: S GQNWILL & HISTICE, P.C.

'f%‘ﬁ%&ﬁ\cﬁt Law, P.0. Box 557

. S
fhidna, Alabama 35051
Adqress;
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