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CORRECTIVE

THE STATE OF ALABAMA.
SHELBY COUNTY.
T RNOW ALL MEN BY THESE PRESENTS:

‘Thut whereas the undersigned Robert W, Benigar and wife, Shelia V. Benigar

.ol the City of Helena . County ol  Shelby _
and Stutenf Alabama , pasty ¢f the Arst part thereinafter called the Mortgzgorl has beoome justiy
ndebhicd unto Collateral Investment Company w .

.5 corporation organized and existing under the laws of the State of Alabama
. parly of the second pard (hercinafter called the Mortgagee). inthe full sum of

FIFTY ONE THOUSAND TWO HUNDRED & NO/100ths Dollars {§ 51,200.00 h
muiey lent and sdvanced: with interestat the rate of ten and one-half ‘ ' pereenium
( 10, 50 Fo) per annum unlil paid, for which smount the Mortgagor has signed and delivered unta Lthe said

Moripupey o ceftain promissory note bearing even date with these presents, the said principal and interest 10 be payable at the
office uf Collateral Investment Company, 2100 First Avenue North

in Birmingham, Alabama 35203-~4202 ,or at such other plaze as the holder may designate in
writing, in monthly installments of five hundred sixty five & 96/100ths
(\} Dollars (§ 565,96 J,commencing on the firsl day of ﬂci-.tﬂhe 19 85 .andonthe
) firs1 day of cach month thereafter until the principsl and interest are fully paid, except that the inal payment of principat and

w—{ interest, if not sooner paid, shall be due snd payable on the Airst day of September, 2000

WHEREAS the said Mortgagor is desirous of securing the prompt payment ?f uir.l! noic and the !E'Ir':l:il inslaliments of
principud, inlcrecst, und monthly payments hereinafter provided for, and any additicnal md:bltdn_cu 1ccruing lo the Moriga-
C:{ gee on aegount of vny fulure payments, sdvances, or expenditures made by the Moctgagee ss hercinalier provided:

4FAGE

NOW,  THEREFORE, in considcration of the premises snd the sum of One Dollar {$1) to the undervigned Mortgugor

| Robert W, Benigar and wife, She+ia V. Benjigar , _
in hund paid by the Mortgagee, the receipt whereol 1s hereby scknowledged. and lor the purpose of yecuring the promps puy-

mend ul spid indehicdness asv il bhecomes due they the said Robert W. Benigar and wife, Shelia V. Benilgar

BOOK

Ju hereby grant, burgain, scll, and convey unto the said Morlgagec the following described reod propeity situated in
Shelby County, Alabama, 10 wit:

Lot 1, according to the survey of Royal Oaks, Third Sector, Fourth Addition

as recorded in Map Book 9 page 67 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Subject to existing easements, restrictions, set-back lines, rights of way,
limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
herein described property,

Including ranée{uven, dishwasher, vent fan and wall to wall carpeting,

The Rider ("Rider”) attached hereto and executed of even date herewith is Incorporated
herein and the covenants and agreements of the Rider shall amend and supplement the
.é%%’fé covenants and agreements of the Mortgage as 1if the Rider were a part hereof,

-*‘g" THIS IS AN INSTRUMENT OF CORRECTION, GIVEN TO CORRECT THE ERRORS IN THE ORIGINAL
‘.'_—Ki MORTGAGE DATED SEPTEMBER18,1985 FOR ROBERT & SHELTA BENICAR.

lugether with the hereditaments and sppurtenances thereunto belonging. and slso together with all equipment and fixtures for |
houting und lighting now or heresfter installed therein by the Mortgagor, . ‘

TO HAYE AND TO HOLD the same with o)l the rights, privitegen, 3nd sppuriensnesy thervwnia belonging a1 In 3AYWIH
apperiuining unto the said Mortgagee and asslgns of the Mortgagee I'urwr.r‘. . . - .

Anyd the Morigagor hereby covenants that seized of said rea) property in fec simple, fm HJ l *,
goud 1ight 10 s¢il and convey the same; thal the property is ree !'[um all encumbrances snd that the Horigit.m‘ .mlmjll | uri i;:,.
gor’s heirs, executors, sdministrators, next-ol-kin, snd sssigny will forever defend the same unio the Motlgagee unyd usnig
aguinal the ¢laims of 21l persons whomioever,
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3. Togethet with and in addition tothe monthly paymentsof principal and interesl payable¢ gnd:r Lhe (erms of the note securcd hereby,
the Mortgagor will pay 1o the Morigagee, on the first day of each month until said note is fully paid, the following sumi:
11} An amount sulicienl 1o provide the holder hergofl with funds (¢ pay the neal morigage inyurance premium if this i'“"'-""“_’“ and the nole vecured
hereby are insured, of w monihly charge {inlieu of a morigage insurance premium) if (hey sre held by the Seecatury of Rousing and Urban Develop-
meni, ot follows,
th If snd 10 long 3¢ s3id aote of gven date and thiv instrument sre insured or are reinsvied under the provisions of the Mational Hm..nin: Acl,an
gmount yufMcicnl fo accumulaie inihe hands of the holder onc (1) month priof 1o ils Jue date the annuil morigage iRSUTIRCE prEmium, In order
16 providt suh holder with lunds 10 pay weh premium 15 the Secretary of Hounng and Urban Development purtyant Lo the Nationst Hous.
ing Acl, av amended, and applicable Regulwtivns thereunder; of

(1 Hoend vo tong as suid aaie of even date and this imstrument sfe held by ihe Secretary of Housing and Urkan Development, 3 monthiy charge
lin'licy of 3 morigage insurance premium) which shall e in yn smouni equal 1o one-1wellith (11120 of one-hall 111y per centym of Ihe average
outsisnding halance due on the note compuied withoyt taking intle accounl delinguencies oF prepaymenty,

(b} A sum gqualfo the ground rentn, il any, nexl due, plus Lhe plemiyms that will neai become duc and payahic on policicy of re sad other hazard insut-
ance covering the morigaged properly, plus tunes and sssesaments nestl Jue on the morigaged property (311 3¢ eslimated by the Morigagee) s all
wmealready paid therelor divided hy the numbet of monihs 10 elapse hefore one month priof 1o the d31c when tuch ground reals, premiums, later
oA 3taeaiments will become delinquent, such wums 10 B held by Morigagee in trust o pay vaid ground renty, premivms, Lased, pnd wpecial vy
menis; Ind

ie) AN paymenis mentioncd in the 1we preceding whiechions af this parageaph and all paymenisio be made under the note secured hereby shull be vdd.

ed 1ogether and IThe aggicpale amounl thereol shall he paud exch month in 3 wngle payment 1o he apphied by the Mongagee Lo

the following lemy 1A
the peder el furih

1) premigm charges under the contract of insurance with ihe Sevretary of Houving and Urban Developmint,
E3ge invurance premium), 3 the case may he.

(113 ground renis, 13nes, pecial avsesamenis, Rre and ofther harard insutance premiums,

(111} inicrest an the nole secured hereby: and

vy  smertiration of 1he principet of suid nole

Any dthciency in the amouni of any swech sppregate manlhly payment whall, unless made good hy the Mortgagor prins 10 the dure date of ihg neal such
payment, cunstitute an event of dgfaull under this morigage. The Morigapee may colleel o “Mlate charge’” nol o eugeed lodr conis 4] for gach dullar
(Stiof cach pryment more than Kfreen (15rdaysinarrearsiocover the entia rapense involved in handling delinquent prymenis

v, 10 the 1ntal of the paymenis made by the Morigagor under (d) of paragraph 2 preveding shall exceed the amount of the payments 3¢

tually made by the Mortgagee [or ground rents, tsxes, assessments and insurance premiums, us the case meybe, such excess, if
ins loan is cunenl, at the option of the Mortgagor, shall be credited on the subseguenl payments to be made by the Mo gsgor,

or tefunded to the Mortgsgor. If, however, the monthly payments made by the Morigsgos under (b} of parsgraph2 preceding shall
not be sullicient Lo pay ground renls, taxes,assessments, snd insurance premiums, 85 the case may be,when the same shall

become due and paysble, than the Morigagor will pay te the Morigagee sny smount necessury (o make up the deficiency, on ot
before the date when payment of such ground renls, laxes, sssessmentis, o insurance premiums shall be due. Ifst any time the
Mortgagor shall tender 1o the Mortgagee, in paymenl of the enlire indebledness represented thereby, the Mortgager shail, in
compuling the amount of such indebledness, credil 10 the sccount of the Morlgagot all payments made under Lhe provisions of
(3) of paragraph 2 hereol which the Morigagee has not become obligated Lo pay to the Secretary of Houslng and Urban Deve.
topment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 heteol, [{ there shall
be » default under any of the provisions of this mortgage resuliting In o public sale of the premises covered hereby or if Lhe
Mortgagee scquired the property olherwise alter defaull, the Mortgagee shall apply, st the time of commencement of such
proceedings or at the time the properly is otherwise acquired, the balance Lhen remsaining in the funds sccumulated under

(b} of parsgraph 2 preceding, s 3 credil ageinst the amount of principal then remaining unpaid under ssid note, snd shall
properly adjust any payments which shall have been made under (&) of paragraph 2.

£, i vhe Morigagee thall be made a party 10 any suil involving the title to the propesly herehy conveyed and ¢mploys 3n yliuragy to
represent it therein, of il the Mortgagee employs an alloraey Lo assisl in etiling or remaving any clowd un the title Lo the property herehy

conveyed thul purporis to he superior 10 the lign of this morigage in wny tespect, the Morgagoer will pay 1o the Mortgagee, when the uame
beromes due, such attorney’s Fee s may be reasonshic for such services, and if such fee it paid of ingurred by the Morlgagee the name shall
he tecured by the lica of this morigage in addition 1¢ the indehtedness specially cecured herehy and shall bhear interest from the date it iy
paid ur ingurred and vhall he at once due and payahle,

$. Solongas any of theindehledness secured herchy thall remuin unpeid, in whole or inpari, the Morigugar agrees o kecp suid prem-
ises and the improvemenis thercon in good condition, and (0 pay 3l assesamenis thet muy be levied ar sccrue upan said property, and all
olher charges thal may become liens upon «aid premises, 3nd not 10 permil any lien, which might 12ke precedence over the dien of this mort.
gupe. Lo beerue ynd remain on said premises. of Ay parl theteol, of anthe improvemenis Lhereon.

6. The Morigagor ugrees o pay 3l tuxes and assecsments thut muy he ussesned upon said propecty and ol tuxes eacepl income Canes
thul may he usscesed upun the Morigages's inlesest thereon ur upon this morigage or the maneys secured hereby, uny law to the contrary
notwithstanding. Upnn any violation of this undertuking, or the passsge of any liw impusing upon the Morigagee the paymenl of any part of
the taxes afaresaid. or upon the rendition by any court of 1ast resort of # Jecivion thut the underiuking 1o pay the taxes a3 aforesaid is legal-
ly inoperative, then, in any such cvent, the debl herehy sccured <hall at the Morngagee's opiivn, become immediutely Jue und payahle.
withyul Jeduction, uny law heretofore or hereafier enacted 1o the contrary notwithsanding,

7. Thatibe morgagor will keep the improvements now cxisting or hereafer ¢recied oo the mongeged property, insured as may be required from
time 10 time by the Morigages aguinst loss by fire and other hazards, casualties and contingencies in such amounts and for such periods us
may he required hy the Moerigagee and will pay promptly. when due, uny premiums on such tnaurance provision for payment of which huy
nol been made hereinbelore. All insurance shall be carsied in companies approved hy the Morigagee and the policies and renewsals therend
whall he held hy the Morigagee und have altached therety luss payuhle clauses in favor of 2nd in form acceptable 1o the Morigagee. In event
of lusy Mortgagor will give, immediate nolice by mail 1o the Mortgugee. who may make proof vf loss il nol made promplly by Moiigagor,
and cach insurance company concerned is herehy authorized and Jirected 10 make payment for such loas directly Lo the Murlgapee invigud
n:l‘ 10 the Morigager and the Mortgagee jointly, und the invurance proceeds. vr any part thereol. may be applied by the Muoripupet »t its op-
tion ¢ither to the reduction of the indebledness hereby secured ur 1o ihe restorution or repair of the properly dumuged. in event of forecln.
sre nlilhu. morigage of uther transfer of title 10 the morigaged properiy in extinguishment of the indehtedness secuted hereby, ol right, li-
tle sad interest uf the Morigagor in and 10 any insurance policies then in force shall pass to the purchaser ar granicee.,

. I the Morigagor faily 1o insure said properly as hereinabove provided. of 1o pay sl or uny pan of the taxes of sssesaments Jevied,
accrued, of asscased vpon or againsl 12id property of the indebtednens secured herehy, or any interest of the Mortgagee in either, or fzil fo
pay immediately and discharge any and all liens, debis, andlor charges which might hecome lieas superior 10 the lien of this morigage. the
Mortgagee may, 3l its oplion, insure s3id propeny undfor pay s3id tunes, asserssments, debis, fiens, andfor charges. and uny money which
the Mortgagee shall have 10 paid of become abligaled (o pay shull constitute a dehtiw the Merigagee additionat 10 the Jeh hereby specially
g.ﬂ:umil. shall be secured by this morigage. shall bear legal interess from date paid or incuired. and, 31 the oplion of the Mongegee shall be
immedistely due and payshle,

9, Nolailure of the Mortgagee 10 exercise any oplida herein given Yo Jeclare the matutity of the debl hereby secured shall he taken of
construcd 3% 3 waiver of its right to esercise such option or to Jectare such maturity by reuson of sny past o present Jefaull on the parl of
the Morigagor: 3nd the procurement of insurance or the payment of Laxes or other fiens, debly, o charges hy the Morigagee shall nol e

laken or construcd ¥ 3 waiver of 113 right 10 declare the maturity of Ihe indebiedness hereby secured by revson of the [sllure af 1the Moriga.
gOr [0 progure such insurance of 10 pay such 1axes, debis, liens, or ¢harges,

10. Aslong a» any of the indebiedness hereby secured shall remain unpaid ihe Morigagor will neither commit nor permil waste on the
premises heichy conveyed: and upon the commivsion of any waile thercon the Morigagee may. al i option, declare the entire indebied.
ness hereby secured 10 he 3t once Jue and payable, Nos will the Morigager remove wny of the Autures on the

of monihly charge tin licu of mori.
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. premings herehy conveysd vo
iong a5 any of the indehicdness hereby secured Lhall remain unpuid.
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| day of 19, .
and was recorded in Vo, Record of Deeds. pages on the day of 19
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1. If the Morigagor shall make defaull inthe payment of any of the indebtedaess hereby secured, or f" the performance of any of the
terms or conditions hereby, all the rents, income. and profils from the premises are hereby transferred. assigned. set over, and conveyed to
the Morigagee, and the Mortgagee may proceed o collect the rent, income, and profits from the premises upon such default, esther with or
wilhout the appointment of a receiver; bul the Mortgagee shall not hereby become bound by the terms of any lease then exisling on the
rremises by electing 10 collect the rents thereunder, bul may at any time lerminaig the same. Ar':y rends, income, any pmfus_mlltclcd by lh'e
Mortgagee prior 1o foreclasure of this indebicdness, less the cost of collecting the same, including any real eslale commission or attoraey’s
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, ¥ any. upon the princi-
pul Jebht herehy secured. . ‘ .

12. That il the premises, or any part thercol, be condemacd under any power of eminent t.!c-mmn, of atquired I'_ur a public use, the
dumages, proceeds. and the consideration for such acquisition, 10 the exlent of the full amount of Indebledness upon this mortgage, and the
nole secuged hereby remaining uapaid, are hereby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to the Morigages
o be upplied by it on account af the indebtedness secured hereby, whether due or not. _ ‘ .

13. Any promese made by the Mortgagor herein 10 pay money may be enforced by asutt at law. and the security of this mortgage shall
nQl be waived thereby, and as 10 such debis the Morigagor waives all right of exemption under the Conslitution and faws of Alabama as Lo
personal propery and agrees Lo pay a reasonable altorney's fee for the collection thereol,

t4. In considerution of the making of the loan sccured by this mortgage, the Morigagor, being all of the undersigned. covenant and
agree that, in respect of the indebledness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges. aplions, and rnights of every kind and nature given ta or which inure to the bencfit or advaniage of Lhe undessiencd. or cither of the
undersigned if mere than one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted inm1c law and ap-
proved on June 24, 1935, commonly referred 1o as the Deficiency Judgment Act: and further agree to waive and forego any hike or similas
rights, benefits. and vptions herealier conferred upon morigage debtors by law herealter enacted; and further covenand and agree that the
indebledness hereby secured, and all extensions and renewals thereol, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions (o the contrary in said Act of 1he Legislature of Alabam.
a, and any and all other laws of like or similar purport which may hereafter be enacied.

15. The covenants, conditions, and agreements herein contained shall bind. and the benchits and advantages shall lnure 1o, the respec.
live heirs, execulors, adminisirators. successors, and assigns of the parties herele. Wherever used. the singular rumbler shall iaclude the
Plural, the plural the singular, and the vse of any gender shalhinclude all genders. g

16. The Mortgagor further agrees that should this morigage and the note sccurcd hereby not be eligibie for ipsurnr[-‘;‘t

."‘" +*
Jer the National

Housing Act within from the date hereof (written ujhlcmcrﬁﬂf any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urhan Development dated sub-
sequent 1o {he time {rom the date of this morigage. Jeclining 10

tnsure said note und this mortguge being deemed conclusive prool of such ineligibility). the Mortgagee or the hulder of the nole muy. at i
oplion. declare ull sums secured hereby immediately due and payable.

17. Butif the Morgagor shall fail to pay. or cause to be puid. as il matures, the indehtedness hereby secured or any part thereal, ac-
cording Lu the terms thereof, or if the Morigagor shall fuil 1o do or perform any other act or thing herein required or agreed to he done or
performed, orif the interest of the Mortgagee in said property becomes endangered by reasen of the enforcement of any pricr lien or en-
cumbrynace thercon, then, inany such event, the whole indebiedness hereby secured shall immediately hecome due and payable and this
moriguge subject lo fareclosure, a1 the option of the Mortgagee, withoul notice: and the Morlgagee shall have the right and is hereby au-
thorized to enter upon and {ake possession of said properly, and after or without tiking possession, 10 sell the same helare the' Courthouse
Joor in the ciy of . County of . N .
Alabama. at public oulcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
Ihree successive weeks prior 1o said sale in some newspaper of general circulalion published in said county, and, upon the payment of (he
purchase money. the Morigagee or any person conducling said sale foritis authorized 1o execute to the. purchaser at saud sale a deed to the
properly so purchased. and such purchaser shall not be held (o inquire as 1o the apphication of the proceeds of such sale., The Morigagee
may bid at the sale and purchase said property. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of adveriising and selling, including reasonable atlorney’s fees:
second. 1o the repayment of any money, withinterest thercon, which the Morigagee may have paid or become tiable to pay or which it may
then be necessary 1o pay lor taxes, assessments, insurance sndfor other charges. licns, or debts hereinabove provided: third, 10 the pay-
ment and satisfaction of the indebtedness hereby specially secured with intesest. but interest 1o date of sale only shall be charged: founh,
the balance, il any. shall be paid 10 the Morigagor, If (his moripusge be foreclosed in Chauncery, reasonable atiorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become due and payable and

shall Jo and perform all acls and agreements 10 be done and performed hy 1he Mortgagor under the terms and provisions of this morigage.
then this canveyance shall be and become nult and void.
_ !

)

Given under | . hand 8 and seal S this the day of February .1y B6

e Foo. a TTHORTNS ' Ropmreti
— IS TRUMENT 4643, f ILED ISEAL

2.80
STATE OF ALABAMA.,

[gﬂBHAY 30 P 28 Shelia V., Benigar

Shelby COUN o veadlim, 2
JUBGE GF FROEATE

+

[ THE UNDERSIGNED « @ Aotary public in and for said counly, in said State, hereby certify thal
Robert W, Benigar and wife, Shella V. Benigar

whose¢e names  gya  signed Lo the foregoing conveyance, and who are known to me, acknowledged before me on this
Jay that, being informed of the contents of this conveyance, They execuled the same voluntarily on the day Lhe same
bears date.

GIVEN under my hand and official seal 1his day of February 19 86

This insttumeni was prepared by: Notary Public

{(Name¢)___Courtney H, Mason, Jr.

(Address

STATEOF ALADAMA
COUNTY OF 55

_ o Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for registration in this office on the

0 Box 360187, Birmingham, Ala, 35236-0187



