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MORTGAGE FORM _AMSOUTH - FORM 100-36 Rev. 12/79
State of Alabama
Shelby County.
THIS IDENTURE is made and entered into this _28th  dayof _May 19 __86 by and between
Michael E. Osborn, a married man

(hereinafter called “Mortgagor”, whether oneor more) and _—_AmSouth Bank N. A, (hereinafter called
“Murtgagee™),

WHEREAS, the mortgagor
is fare) justly indebted 1o the Mortagee in the principal sum of 'Fﬂu.l'.? hundred twenty mmwflﬂn X * .
dolturs (¢ 420, 000,00 ) as evidenced by that certain promissory note of even date herewith, which bears Interese ns provided therein, which is
payable in accordance with its rarms, and which has a final maturity dare of Janvary |1 . --.18872 .

v F

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and 2!l such extensions and renewals {the nggregate amount of
such debt and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafier collectively called “Deti™) and the compliance
with all the sngulatmns herein contained, the Mortgagor does hereby grant, bargain, selt and convey unto the Mortgagee, the following described rea! estace,

hElb}" Coumty, Alabama (said real esmte being hereinafrer called “Rea! Estate”™):

situaredd in

Lot 3, according to Map of Cahaba Park South as recorded in
Map Book 2, FPage 164, as recorded in the Probate ﬂffice of
Shelby County, Alabama, - -
Situated in Shelby County, Alabama.

Subject to an easemenht for the benefit of the owners of Lots

6 and 7, or any portion thereof, to place and maintain, & sign
on that portion of the property, commencing at a point on the
Western boundary of the propetrty 20-feet Northeasterly along
said boundary line from its intersection with U. S. Highway
280, proceeding d4ald point at beginning along said boundary
line in a Northeasterly direction 22 feet to a point; thence
90 degreees to right 4 feet; thence 90 degrees right 22 feet to
a point; and thence 90 degrees to the right 4 feet to the point
of beginning. Such sign shall include any sign or signs as
seller deemz appropriate to 1ldentify the property of seller

in its entirety, as well as signs to identify individual
eastablishments located on Lotg 6 and 7, and shall be of such
shape and length and slze as seller shall determine.

The above described real estate does not constitute the
homestead of the mortgagor.

. '
TEmTTTR T T o —-—-’n;'. '-'r- 40 '-'.'_'_'__"a,' k3 .'_L_ e
- . - . " - -. . - . e .. -

o . - g’*,i- __. L .-__-.:_'-:" L _ﬂ_‘_.__., W

Y

e e R

-~ h" J___i-_



Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, alt of which shall be deemed Real Eata.te and shall

be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Morrgagor covenants with che Marcgagee that the

Mortagot is lawfully seized in fee simple

encumbrances, unless otherwise set forth ahove, and the Mortgagor will warrant and forever defend the title to the Real Estate unio the Mortgagee, against the

jawful claims of all persons.

Fur the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens toking priority over this,
i'[‘inrlgil%l: (hereinafter jointly called *Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, &t its option, may pay the
) keep the Real Estare concinuously insured, in such manner nd with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by 2 fire insurance policy with standard extended coverage endersement, with loss, if any, payable to
che Mortgagee, as its intecest may appear; <uch insurance to be in an amount ac least equal to the Full insurable value of the improvements jocated on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The origina! insurance policy and all replacements therefor, shall
te delivered to and held by the Moregagee until the Debt is paid in full. The original insurance policy and ail replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation te the Mortgagee.

same; §

The Mortgagor hercby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now of
bereafter in effect which tnsures said improvements, of any part thereof, together with all the right, ritle and interest of the Mortgagor in and to each and every
such policy, including but not limiced to ali of the Mortgagor's right, titde and interest in and to any premiums paid on such hazard insurance, including all
rights [o rerucn premiums. If the Martgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgoger and without notice to
any persont, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortpage may be foreclosed as

hereinafeer provided; and, regardless of

gagce may, but shall not be abligated to, insure the Real
risks of loss, for its ewn benefit, che proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amounis spent by the Mortgagee for
insurance or for the Fﬂ‘fmfﬂl of Liens shall become a debr due by the Murtgagor to the Mortgagee and at once payable, without demand upon or notice Lo the

be secured by the lien of this mortgage, and chall bear interest from date of payment by the Mortgagee undil paid at the rate provided in
the pramissory noce or Notes referred to hereinabove, ' '

Mortgagor, and shal

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee che foliowing described pjoperty, rights, claims,

rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morigagor, so jong as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profirs, issues and revenues;

2. sl judgrents, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereol, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) ro the Real Estate, or any part thereof, or to any

rights appurtenant thereto, including an

liou of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Martgagor Lo execute and deliver

valid acquittances for, and appeal from,
ment of all the Mortgagee’s expenses in
fees, ot the Debt in such manner as the

may be used 1o rebuild, repair ar restore any of alt of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Real Escare and all improvements located thereon and not to commil or permit any waste therean, and ar all
Limes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepied.

Notwirthstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debu shall become immediately duc and payable, at the
option of the Mortgagee, upon the conveyance of the Real Escate, or any part thereol or any interest therein.

The Mortgagor agrees that no delay or faiture of the Mortgagee to exercise any aption 1o declare the Debt due and payable shal! be deemed a waiver of the
Mortgagee's right to exercise such option, cither as 10 any past o1 present deflault, and it is agreed that no terms or conditions contained in chis mortgage may he

waived, altered or changed except by a

Afior default on the part of the Morigagor, the Mortgagee, upon bill filed ot other proper legal proceeding beitg caramenced for the foreclosure of this mort-
Eage, shall be entitled to the appoinunent by any competent court, without notice to any parcy, of a receiver for the rents, issues, revenues and profits of the

onl Estate, with power tu lease and cu

UPON CONDITION, HOWEVER, ¢
ceferred to hereinbefore and any and all

and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens ar insurance premiums, and snierest thereon, and fulfills 8l of its
obligations under this mnrtga%e. this conveyance shall be nutl and soid. Bur if: (1) any warranty or representation made in this mortgage is breached or proves
y deflaule is made in the due pecformance of any covenant or ageeement of the Martgagor under this morigage:; (1) default is made

in the payment to the Murtgagee of any sum paid by the Murtgaﬁfe under the authority of any pravision of this mortgage; {4) the Peln, or any part thereof, re-
mains unpaid ac maturity; (5) the interest of 1he Mortgagee in |

false in any material respect; |

heance thereon; (6) any staterent of lien

materiatmen twithout regard to the existence of nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
authorizing the imposition of any s ecific tax upon this MOrtgage of the Debt or permitting or authorizing he deduction of any such tax {from the principal or

{nterest of the Debt, or by virtue of whic

stipulations cantained in this mottgage is declared invalid ot inoperative by any court of competent jurisdiction, (9) Mortgagor, o any of them (a) shall apply for
ot Loisent to the appobinnmert of e chesr, tnsteg an Hegalsbusor herenf o ol he Real Enrare or af nll or a subrenminl parr of st l Murtgigar's nsaetn, () e ad-

judicated o bankrupt or insolvent or life

gagor's debts as they come due, (d) make a general assignment far the benefic of creditors, (e) file a petition or an answer seeking rearganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of. or consent to, or Jefault in answering, a
E’ttitiﬂn filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall

¢ entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any ol them if more than one,
of appointing a receiver, trustes of liguidator of any Morigagor or of the Real
happening of any one or mote of said events, at the option of the Mortgagee, the unpaid bafance of the Debt shall at once become due and ayable and this
moregage shall be subjectio foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorited o
rake possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms af sale by publication unce a week for three con-

secutive weeks in some newspaper publi

county, at public outcry, to the highest bidder for cash, and ta apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or thise it may
then be necessary to spend, in paying insurance preriums, Liens or other encumbrances, with intecest thereon; third, to the payment in ful! of the batance of
the Debe whether the same shall or shall not have fully mnarured at the dare of said sale, but no interest sivall be collected beyond the day ol sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate st the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estace if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sile and sold as a whole withour first offering it in any other man-
Ee offered fur sale and sold in any other manner the Mortgagee may elect.

ner Of it may

The Mortgagor agrees to pay all costs

secure the Debr, or any part thereof, or in defending or atrempting to defend the priority of this mortgage against any

unless this m[}rlgﬂ?f is herein expressly
under the power o

Plural or singular words used herein to designate the undersigned shal! be construed to refer to the maker of makers of this mortgage, whether nne or maore
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, SUCCESSOTS and
inure to the benefit of the Mortgagee’s

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date hrst written above.

sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurrcd by the Mort-
wagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o seg 10 the proper applica-
tion of the purchase money. In the evem of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, of auctioneer, <hall execute (o the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed €0 the Real Estare.

of the Real Estate and has a good right ta sail and convey the Real Estate as aforesaid; that the Real Estate is [ree of all

whether the Murgagce declares the entire Debt due and payable and this morigage subject 10 foreclosure, the Mort-
cate foe its full insurable value {or for such lesser amount as the Mortgagee may wish} against such

y award for change of grade of streers, and alt payments for the voluntary cale of the Real Estate, or any part thereof, in

any such judgments or awards. The Mortgagee may apply ali such sums so received, or any part therend, afcer the pay-
connection with any proceeding or iransaction described in this subparagraph 2 including court costs and attorneys’
Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or

writren instrument signed by the Morigagor and signed on behalf of the Mortgagee by onc of s officers.

trol the Real Estate, and with such other powers as may be deemed necessary.

hat if the Mortgegor pays the Debt (which Debt inctudes the indebtedness evidenced by the promissory note or NOLEs
extensions and renewals chereof and all interesc on said indebtedness and on any and all such extensions and renewals)

e Real Escate becomes éndangered by reason of the enforcement of any prior lien or encum:
is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and

b any tax, lien or assessment upon the Real Estace shall be chargeable against the owner of this mortgage; (8) any of cthe

a voluneary perition in bankruptey, {o) fail, or admit in writing such Moregagor's inability generatly, w pay such Mart-

-
Ll

seate or of all or & substantial part of the assets of any Maortgagor; then, upon the

shed in the councy in which the Real Escate is located, to sell the Real Estate in frant of the courthouse daor of paid

_including reasonable attorneys’ fees, incurred by the Mortgagee in Cﬂlltctinﬁ; or secuting or atlempting o collect or
ien or encumbrance on the Real Estate,
made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgige, cither

assigns of the undersigned; and every option, right and privitege herein reserved or secured w the Mortgugee, shall
successors and assigns. -
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Michael E. Osborn
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Jefferson County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Il
whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 28th  day of May 19 _ 86

otary Public

My commission eXRiEffly Public, Alabama State st Lacg& ..,

« = Vv RS ) My Commission Expires Dac.mbﬁq,wﬂf;_‘*
Lt - .. m;."‘ -~ .
o _.“1_:_1?._ . | NOTARY MUST AFFIX SEAL ;5 o o..f.. K
o N . | . E .: ﬂ: L | -
R SENY < SR o} '
| o L0 s SRR
L ACKNOWLEDGEMENT FOR CORPORATION K ,:/ L ./
Scate of Alabama }
County }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged before me on this day that, belng in-
formed of the contents of said instrument, __he__ as such officer, and with full authoricy, executed the same voluntarily for and

as the act of said corporation.
Given under my hand and official seal this day of .19

Notary Public

My commission expires:
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