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leﬁ INSTRUMENT PREPARED BY: 32 L
NAME:

John L., Hartman, IIT
P. O. Box 846
Birmingham, Alabama 35201

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birminghom, Alobama

State of Alabama

SHELBY COUNTY

Bnotw All Men By Whese Presents, that whereas the undersignes Pathway Homes, Inc., an
| Alabama Corporation
justly indebted to SPECIALTY BLOCK, INC.

in the sum of Five Thousand Two Hundred Three and 97/100 ($5,203.97) Dollars

evidenced by a  promissory note executed simultaneocusly herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falis due,
dotw Wherefore In consideration of the said indebledness, and to secure the prompt payment of the same at

maturity, the undersigned, Pathway Homes, Inc¢., an Alabama corporation

do, or does, hereby grant, bargain, sell and convey unto the said SPECIALTY BLOCK ; INC,

{hcr:inaft:r called Mortgagee) the following described real property situated In

Shelby County, Alabama, to-wit:
Lot S} Block 10, Survey of Bermuda Lake Estates, lst Sector as recorded o

in Map Book 9%, Page 98 in the Office of the Judge of Probate of Shelby ,?ﬂ

This mortgage is junior and subordinate to those prior mortgages in favor . &
of Guaranty Federal Savings and Loan Association; Homecrafters, Inc.; and
Sherman Ready Mix, Inc.

County, Alabama. .
§SUBJECT TO: (1) All easements restrictions and reservations of record).
@
LA

:

Said property js warranted free from all incumbrances and against any adverse claims,

TO HAVE ARD TO HOLD the sbove granted premises unto the said Mortgagee forever; and for the purpose of further secunng
the payment of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, whea legally imposed u}:ou sdld premises,
and should default be made in the payment of same, sald Mortgagee has the optlon of paying off the same; and to further secure sad
indebtedness, the undersigned agrees to keep the improvements on said real estute Insurad against 1oss or damage by fire, ll[htnlnj
and tornado for the reasonable insurable value thereof, In companles satisfactory to the Mortgagee, with loss, ¥ any, payable to sal
Mortgagee, as the Interest of 23ld Mortgagee may appear, and promptly to deliver sald policies, or any renewals of sald policles, to sald
Mortgagee; and Il undersigned fall to keep said frnperty insured 1s ahove spacified, or fall to dellver sald Insurance policias to sald
Mortgagee then iaid Mortgagee has the option of Insuring sald property for sald sum for the benefit of said Mortgagee, the policy, It
collected, to be credited on sald indebtedness, less cost of collecting same; all amounts 3o expended by sald Morigagee for tazes, a3-
sessments or Insurance, shall become 1 debt to sald Mortgagee, 1dditional to the debt hereby specially secured, and shall bs covered
by this mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon conditlon, however, that if the sald Mortgagor pays saidindebtedness, and relmburses sald Mortgagee for any amounts Mort.
pagee may have expended for taxes, assessments and 1nsunnu. and the interest thereon, then this conveyance {o be null and void, but
~ should defauylt be made in the :I]rmnnl of any sum expended by the sald Mortgagee, or should sald Indebtedness hereby secured, or any
part thereof, ar the interest thereon, remaln unpald at maturlty, or should tgl interest of sald Mortgagee in seid property become 1n-
dingersd by reasoh of the enforcement of any prior llen or incumbrance thereon, so as to endanger tha debt heredby secured, or [ any
siatement of ilen is filed under the Statutes of Alabama relating to the liens of machanics and materlalmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the Nen on
which such statement is based, then in any one of sald events, the whole of sald indebtedness hereby secured shall at once becoms
due and payable, and this morigage be subject to foreclosura as now provided by law in case of past due morigages, and the sald Mort.
gagee shall be authorized to {ake possession of the premises hareby conveyed and with or witbout flrst taking possession, after giving
iwenty-one days notice by publishing once 3 week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
¥shed In sald County and State, to sell the same In lots or parcels, or en masse, &5 Mortgagee may deem best, in (ront of the Court
House door in said County, at public outery, to the highest bidder for cash and apply the proceeds of sald sale, First, to the expense
of advertising. selling and conveying, including & ressonible attorney’s fee; Sunni to the prvment of any amounts thit may have
been expended, or that it may be necessiry then to expended In paying Insurancs, taxes, or other incumbrances, with interest there-
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JOHN L. HARTWMAN, 1l

in full, whether the same shall or shall not have fully matured, at the date of sald
to the ssld Mort-

on: Third, to the payment of siid indebtedness
ond the dsy of saie; and Fourth, the remalnder, if any, to be turned over
highest bldder

sale, but no Interest shall be collectad bey
agee may bid at said sals and !purehul ssid property, il the
3

gigor; and the undersigned, further agres that sald Mnrtf
r hereto, and the person acting i auciloneer at such sals hersby authorized and empowered to sxe-
E:hlu {a¢t; and undersigned

therefor, 23 though & sirange
cute 2 deed to the purchaser thereof in tha name of the Mortgagor by such suctioneer 13 sgent, or sttorne
nible atiorney's fe¢ to sald Mortgagee for the foreclosure of this mortgage in Chancery, should the same

further agree to pay 1 reaio
be 30 foreclosed, sald fec to be 2 pant of the debt hareto secured,
that the word “Mortgagee™ wherever used in this mortgage refers to the person, of to the pearsons,

It is expressly underitood
or to the corporation named as graniee or granises in the granting clause herein.

Any estate or Interest hereln conveyé

gage is hereby expressly conveyed and fr:nt:
agents and assigns of said Mortgages, if & corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals o "

on this the 7 day of /)7#-.7/ 19 B6.

WITNESSES: | 'PATWO ES, INC.

Its PreBident

d to said Mortgagee, or any right of power granted to sald Morlgagee In or by this mort-
of siid Mortgagee, or to the successors and

d to the heirs, and agents, and assigns.

—_— e (Seal)
[ | |}
_.{Seal}

STATE OF |
| General Acknowledgement

County |
, § Notary Publle In and for sald County In sald Stats,

1, ihe undersigned,
i \

oo 0721839

hereby certify that | , .
whose name signed to the foregolng conveysnce, and who known to me, scknowledged before me on ikis day, that belng lnsy ',
formed of the contents of the conveyance exccuted the same voluntarily on the day the same bewrs date. ‘:',G
Given under my hand and official seal this day of , o 19 | S ﬁ

Notary Publle, 143
STATE OF | 3
ALABBMA Corporate Acknowledgement e

COUNTY OF JEFFERSON

a Notary Public in and for said County, In

l, the undersigned
sald State, hereby certify th%t ” \D.F Al A Davig

hose name as President ©
v Pathwa Hﬂmeg'h]:kl}-girn to me, acknowledged before me of this

a corporation, is signed to the fore oing conveyancé, and who
day that, being infgrmed of the curEt:nts of the conveyance, he, as such officer and with full authority, execuled

the same voluntarily for and as the acl of said corporation.

Given under my hand and officfal seal, this the 7 day of /71 / , 19 B86.
| - ; Motary Sublic
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