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MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

‘THIS INSTRUMENT PREPARED BY:

NAME: JacK HAHHT_SQH

ADDRESS: L2054 Lakeshore—drive

L | T—— = —— — e e+ ¢ SET T e - s e s

State of Alabama
SHELBY eaunTy

Bnom All Slen By These Presents, (bat wheress the undensigned  Carol Jane Ott

justly indebted to /Lake Properties, Inc.

in the sum of Fifteen Thousand, Eight Hundred and Forty and No/100 Dollars

evidenced by one promissory note of even date herewlih.

and whereas it is desired by the undersigned to secure the prompt paymeat of said indebtedness with interest when

the same falls due,

Nofs Cherefors In consideration of the said indebtedness, and to secure the prompt payment of the same at

Carol Jane Ott
maturity, the undersigned,

do, or does, hereby grant, bargain, sell and convey unto the said Lake Properties, Inc.
{hcr:lnafter called Morigagee) the following described real property situated in

Shelby County, Alabama, to-wit: |

NSO A
‘ = iy l.f f . .

Lots 1, 2, 3 and 4, Block B, according to the survey of Riverview T
Subdivision, as recorded in Map Book 4, Page 63, in the Probate . - “f '
Office of Shelby County, Alabama. U
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;-easemehbi £.bu 1ingég-and rights of way of record.

Subjeabdﬁﬁgﬁ@hgaxea, all mineral and mining rights, outstanding
’ BE...H...-HM.'FQ W

ook 0720 000

Said property §s warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO BOLD the above granted premises unio the 3ald Morigagea forever; and for thke purpose of further securing
the payment of said Indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally Jmposed upon 1aid premises,
and should defauli be made In the payment same, snid Mortgagee has the optlon of paying off the sam#; and to further securs ssid
indebtednasz, the undersigned sgrees to keep the improvements on sald real estate Insured against loss or damage by fire, Nghinin
and tornado for the reasonable insurable value thereof, in companies sstisfactory to the Mortgagee, with loss, Il any, payabls to sal
Mortgagee, x3 the interest of sald Mortgagee may appear, and promytly to dellver suid policles, or any renewals of said policies, to sald
Mortgagee; and it undersigned fatl t6 keep sald praperty Insured as above specified, or full to dellver sald Insurance policles ta said
Mortgagee then sald Mortgagee has the optlon of insuring said property for sald sum for the beneflt of sald Mortgagee, the policy, U
collected, to be credited on sald indebtedness, less cost of collecting same; sll smounts so expended by sald Morigagee for laxes, as-
sessments or Insurance, shall become a debt to said Mortgagee, additionsl to the debt hersby specially secured, and shall be covered

' by this morigage, and beay interest from the date of piymeni by siid Mortgages, 3nd be at once due and payable,

Upon conditlon, however, that {f the sald Mortgagor pays saldindebtedness, and relmburses snid Mortgagee for any amounts Mort-

gagee may have expended for taxes, assessments and Insurance, and the Interest thereon, then this conveyance {0 be null and vold, but |

should defsult be made in the girmant of any sum expended by the sald Mortgagee, or should said indebledness hereby securad, or any
part thereof, or the Interest thereon, rematn unpald at maturity, or shbould the nterest of sald Mortgagee In 51id property bscome In-
dangerad by ressoh of the enforcement of any prior lien or incumbrance thereon, 3o 43 to endanger the debt hereby secured, or if any
statement of llen Is filed undey the Statutes of Alabamsa relating to the liens of mechaples and materialmen without regard to form
and contents of such statement and without regard to the existence or non-exisience of the debt or any part thereof or of ths [len on
which such statement Is based, then In sny one of said events, the whole of said Indebtedness hereby secured shall at oncd becoms
due and payable, and this mortgage de sublect to foreclosure as now providad by Jaw In cz1e of past due mortgages, and the 3ld Morl-
gagee shall be authorized to 1ake possession of the premises hercby conveyed snd witb or without first taking ossesslon, sfier giving
twenty.one days notice by publishing once & week foy three consecutive weeks, the time, place and terms of sale, In some newapapar pub-

lished in sald County and State, to sell ihe same in lots or parcels, or en masse, 13 Morigagee miy deem best, In front of Lhe Court

of zdvertising, selling and conveying, including a ressonable attorney’s f(es; Sunnz, to the pavment of any amounts that may have

been expeénded, or that It may be necessary then to expended In paying insurance, taxes, O7 other incumbrances, with Interdst {kere-
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on; Third, to the paymert of sald indebtedness in full, whether the Same shall or shill not have fully matured, At the date of 1ald
sate, but no Interest shall he collectad beyond the day of sale; and Fourth, the remainder, if any, to be turned over to ihe sald Mort-
gagor; and the undersigned, further agree that ssid Morlgages may bid at said sale and purchase sald property, if the highest bidder
therefor, as though » stranger hereto, and the person acting as auctioneer at such sale is hereby suthorized and empowered to exs-
cute 3 deed to the purchaser thereof in the name of the Mortgagor by such auctloneer as agant, or ttlnrne£ln fact; and undersigned
further agree to pay & ressonable attorney's fee to sald Mortgagee for tha foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said lee to be a part of the debt hereto secured.

it Is expressly understood that the word "“Mortgagee’” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named a5 grantee or grantees in the granting clause herein.

Any estale or interest herein conveyed to sald Mortgagee, or any right or power granted to sald Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the suceessors and
agents and assigns of sald Mortgagee, it a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

16th April 19 o
W _(Seal)

on this the day of
WITNESSES:

{Seal)
(Seal)
- .~ (Seal)
STATE OF
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by,
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r;'u::".":l.. ﬂ'lt inﬂ!f;i‘rnedh Joe L. Harrell , 2 Notary Public in and for aid County In said Siste,
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E:ﬁ'jrm:w‘bfﬁﬂp '@Qﬁﬁil'ﬂfﬂha conveyince has axecyted the same voluntarily on the day the same bears date. LT
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i STATE OF Corporste Acknowledgement =
| COUNTY OF -
I, a Notary Public in and for sald County, in
said State, hereby certify that
whose name as President of

1 cnrﬂnraﬂnn, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation,
Given under my hand and official seal, this the day of , 19
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615 North 2ist Street
Birmingham, Alabama
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