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THIS IDENTURE is made and entered ineo this 6th day of May , 19 86 by and between
Kenneth W. Mobley and wife, Darlene G. Mobley

(hereinafter called *Mortgagor ™, whether one or more) and
“Maortgagee').

Central State Bank {(hereinafer called

WHEREAS, mmLMMMMRJ

—
o

is (ace) justly indebeed to the Mortagee in the principal sum of
Jotlars (D 53,120.00 y as evidenced by that certain Promissory noLe of even date herewith, which bears

inerest as provided therein, which is

—

Navemher 3, 1986 -

payable in accordance with its teems, and which has a final maturity Jate of

This loan is payable in one payment of $53,120.00 due on November 3, 1986.

and to secure the payment of th

NOW, THEREFORE, in consideration of the premises,
of said debt and vn any and all such extensions and renewals {the

renewals thereof, or of any part chereof, and all interest payable on all
such debr and interest thereon, including any exrensions and renewals and the interese thereon, is hereina

with all the sripulationd herein contained, the Mortgagor does hereby grant, bargain, sel) and convey unto the Mortgagee, 1
sipuated in ,__StlElh'F County, Alabama (said real estate being hercinafter called “Real Estare”):

BOOK U?lF&GET 2

Lots 8, 9, 10, 11, 12, 13, 14, Block 57, Eccnrding to J. H. Dunstan's Map of the

Town of Calera.

5{ituated in Shelby County, Alabama.

Central State Bank
P. 0. Box 180

e debt evidenced by said note and any and all extensions and
aggregate amount of
fer collectively called “Debt™ and the compliance
he following described real estate,
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estare and shall
be conveyed by this martgage. '

TO HAVE AND TO HOLD the Real Estate unto the Morcagee, its successors and assigns forever. The Mortgagor covenants wich the Mortgagee that the

Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Reat Fstare as aforessid; thae the Real Estate is free of akl
encumbrances, unless otherwise sec forth above, and the Mortgagor will warrant and focever defend the title 1o the Keal Estats unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all caxes, assessments, and other liens taking peiority over this
mortgage (hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay che
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance palicy with standard extended coverage endorsement, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insurance tuLe in an amount at least equal to the full insurable value of the improvements located an the Resl
Estate unless the Morigagee agrees in writing that such insurance may be in & lesser amount, The original insurance policy and all replacements therefor, shall
be delivered 1o and held by the Mortgagee until the Debe is paid in fuh. The original insurance policy and all replacements therefor muse provide that they may
not be canceled without the insurer giving at least fifteen days prior writcen notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Deb, each and every policy of hazard insurance now or
hereafer in effect which insures said improvements, or any part thereof, together with all che righe, title and interest of the Mortgagor in and 10 each and every
such policy, including bur not limited to all of the Mort gor's righe, title and interest in and to any premiums paid on such hazard insurance, tincluding all
rights to return premiums, If the Morcgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgiges may declare the entire Debe due snd poyable and this mortgage subject to foreclosure, and this maortgape may be foreclosed e
hercinafier provided; and, regardiess of whether the Morigagee declares the ensira Debx guc and payable and chis morigage subject 1o foreclosure, the Mort-
gagee may, bur shall not be obligated co, insure the Beal Egstat: for its full insurable value {or for such lesser ampunt as IT\E Mortgagee may wish} against such
risks of loss, for its own benefic, the procceds from such insurance less cost of collecting same}, if collected, to be credited againu tthDcht. or, 2t the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvemenrs located on the Reat Escate. All smounts spent by the Morcgagee for
insurance or for the paymenr of Liens shall become a debe due by the rigagor to the Mortgagee and at once payable, without demand upon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of paymene by lﬁt Mortgagee until paid ac the rate provided in
the promissory note or notes referred 1o hereinabove,

As lurther security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following desceibed property, rights, claimns,
rents, profits, issues and revenues: .

1. all rents, profits, issues, and revenues of the Real Extate fram rime to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Moregagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

Z. all judgments, awards of damages and settlements heceafter made resubcing from condemnation oceedings or the taking of the Real Estate, or any pan
thereol, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Escate, or any part chereof, or to any
tights appurtenent thereto, including sny award for change of grade of screets, and all payments for the voluntary sale of the Real Escare, or any part thereol, in
lieu of the exercise of the power of eminent domain. The Mortgagee is heteby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may Ilﬁlj all such sums so received, or any part thereof, afrer the pay-
ment of all the Mortgagee's expenses in cannection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debe in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used e eechuild, repair or restore any or all of the improvements hocated on the Real Escate.

The Mortgagor agrees (o take good care of the Real Estate and all improvements located thereon and not to commit of permit any waste thereon, and at all
times to maincain such improvements in a5 good condition as they now are, reasonable wear and rear excepred.

Notwithstanding any ather provision of this mortgage or the note or notes evidencing the Debe, che Debe shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Martgagee to exercise any option to declare the Debx due and payable shall be deemed a walver of the
Mortgagee’s right 1o excreise such option, either a8 to any past or present default, and it is agreed that no terms or conditions contained in chis mortgage may be
waived, Ilwrcfl or changed except by a written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one ol its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legal proceeding hbeing commenced for the foreclosure of this mort-
age, shall be entitled to the appaintment by any competent court, without nutive to any party, of a receiver for the rents, issues, revenues and profits of the
Ecal Estate, with power to lease and control the Real Estate, and with such other powers a3 may be deemed NECESSary.

UPON CONDITION, HOWEVER, thar if the Martgagor pays che Debt (which Debt includes che indebeedness evidenced by che [PrOmISSOry nOLe OF Totes
referred to hereinbelore and any and all extensions and renewals thereof and alt interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Maortgagee for any amounts the Mprigagee has paid in payment of Liens or insurance premiums, apd interest chereon, anxd fulfills all of iy
abligations under this mortgage, this conveyance shall be null and void. Bur if: (1} any warranty or representation made in this mottgage is breached or proves
false in any marerial respect; IE] defauic is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (1) defauls is made
in the payment to the Marigagee of any sum paid by the Morigagee under the authority of any provision of chis mortgage; (4) the Debt, or any part thereol, re-
mains unpaid at matunty; (5} the interest of the Moregagee in the Real Estate becomei endangered by reason of the enforcement af any priar lien or encum-
brance thereon; {63 any statement of lien is filed ogainst the Real Estate, or any part thersof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard ro the existence or nonexistence of the debx or the lien on which such statement is hased); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such rax from the principal or
interest of the Debr, or by vireue uﬁhirh any tax, lien or assessment upon rhe Real Estace shall be chargeable againse the owner of this maoregage; (8) any of the
stipulations contained in this maregage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
or tonsent to the appointment of a receiver trustee or liguiddter thereof or of the Real Eseate of of sl or a substantial part of such Maorrgagor's assets, (b) be ad-
yudivated a bankrupt ar insalvent ur file a voluntary petition in bankrupecy, 03 lail, or admit in writing such Mortgaguor's inability generally, o pay such Mort-
gagor's debts s they come due, 4d) make a general assignment for the benelit of creditors, (o) file a petition or an answer seeking rearganization or an arrenge-
ment with vreditors or eaking advaniage of any insolvency law, ur {f) file an answer admitting the material allegations of, or consent to, or default in answering, 8
Ectitiun filed against such I\#ﬂnrrgngur in any bankruptcy, reorganization or insolvency proceedings; or (100 an order for reliel or oiher Judgment or decree shalil

e eatered by any court of comperent jurisdicrion, approving a petition seeking liquidation or reorganization of the Martgagor, or any of them il more than one,
ar appointing a receiver, trustee or liguidator of any Morgagor or of the F.caiLnt or of all or a substantial part of Lhe assets of any Mortgagor; then, upon the
happening uf any one or mure of said evienes, at the option of the Mortgagee, the unpaid balance of the Debt shall ar once became due and payable and this
muortgage shail be subject to foreclosure and may he fareclosed as.now provided by law in case of past-due maortgages; and the Moregagee shall ﬁ authorited ta
take possession of the Real Estare and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
strutive weeks in some newspaper puhhshtj in t.fﬁc county in which the Real Estare is located, to sell the Real Escate in front of the courthouse door of said
cunnty, ai public autcry, ro the highest bidder for cash, and to apply the proceeds of said sale as fallows: ficst, to the expense of advestising, selling and conveying
the Renl Estare and foreclosing chis morrgage, including a ressonable attorneys’ fee; second, 10 the payment of any amounts that bave been spent, or thet it may
then be necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall not have fully matured ar the dare of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, 1o be paid o the party or parties appearing of record to be the owner of the Real Estace at the time of the sale, after deducring the cost of
ascertaining who is such owner. The Mortgagor agrees that che Mort agee may bid ac any sale had under the terms of this maoregage and may purchase the Real
Esrate if the highest bidder cherefor. A the foreclosure sale the Real Escace may be offered for sale and sold as a whole without first affering it in any other man-
ner of it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonabie attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring to collect or
secure the Debt, or any part thereof, or in defending or arrempting o defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to any such lien ar :nrumgrnnce; arwl/or 8ll costs incurred in the foreclosure of this mortgage, eicher
under the power {:ler Euntﬂinejhurcin. or by virrue of the decree of any court of competent jurisdiction. The full amount of such coses incurred by the Mort-
gagee shall be a pare of the Debt and shal! be secured by this mortgage. The purchaser ar any such sale shall be under no obligation tc see 1o the proper applics-
tiot of the purcEas-e money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioncer, shall execute to the put -
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreemenes herein made by the undcrsiﬂncd shall bind the heirs,

personal representarives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
In witness whereof, the undersigned Moregagor has (have) executed this instrument on the dare firse writgpn_above.

inure to the benefit of the Mortgagee's successors and assigna.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shel
elby County }

1, the undersigned authoriey, a Notary Public, in and for said county in said state, hereby certify that

Kenneth W, Mobley and wife, Darlene G. Mobley

Given under my hand and official seal this gth day of __May 19_86 .

~hose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, £ _he_y executed the same voluntarily on the day the same bears date.

otary Public \9

My commission expires: : &

ACKNOWLEDGEMENT FOR CORPORATION 01ty W

Srate of Alabama }
County }
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My Commission Expires septe@;&"ﬁ,(ﬁ?..a _‘=.; K
NOTARY MUST AFFIX SEAL fv"%,_ . ANy ,LO. -: .

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of

as the act of said corporation.
Given under my hand and official seal this day of , 19

corpordtion, is signed to the foregoing instrument, and who Is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _ he__ as such officer, and with full auchority, executed the same voluntarily for and

, SR S Notary Public

STATE CFALE. SHILBY [:D My commission expires:
T CERTIFY TdIS
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