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STATE OF ALABAMA
COUNTY OF ___Shelby

70/
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cmicred intopo this 1 2th g0y of _ May ,19__86 by and between
Natter Properties, Ijc.

(hereinafier referred 1o as **Mortgagor™) m%"HE COLONIAL BANK OF __Alabama

{hereinafter referred to as “*Mortagagee®™).
Witresseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

N
payment of __ONe Hundred Ten Thousand and no/100*¥¥X¥#¥kxk#i% Dollars (s 1 10,000,00
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

S

WHEREAS, Mortgagor may hereafter become further indebied to Morigagee as may be evidenced by promiasory note{s) or otherwise, and it is the intent of the
parties horcio that this moctgage shali secure any and all indebiedness{cs) of Mortgagor to Morigagee, whether now existing or hereafier arising, due or to become
due, absolule or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hercinabove
specifically referred to, bot any and all other debits, obligations or liabilities of Mortgagor to Mortgagee, now existing or hercafier arising, and any and all extensions
or rencwals of same, or any pant thereof, whether evidenced by note, open account, endorsement, guarenty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and t0 secure the payment of sald indebtedness
evidenced by note hercinabove apecifically referred to, and any and atl other indebtedness(es) due or to become due a2 hereinabove fcnenllr referred o, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alicn, , transfex and
morigage unto Morigagee, its successors and asalgna, the following described real estate, together with buildings and improvements thereon sometimes

called the **real estate’” or the *'mortgaged real esiate’’), lying and being sltunted in the County of Shelby
State of Alsbarmas, and more particularly described as follows, to-wit:

Lot 2233, according to the Survey of Riverchase Country Club 22nd Addition
as recorded in Map Book 9, page 124 in the Probate Office of Shelby County,
Alabama.

together with all awards received through eminent domain, and paymenis upon any insurance policics covering the real estate, and all rights, privileges.
tenements. and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and righis-of-way appurtenant
therewo and all gas. steam. ¢lectric and ather heating. cooling and igihting apparatus, elevaiors, iceboxes, plumbing. stoves, doors and otber Nixiures
apperiaining to the real estale and improvements located thereon, all of which shall be deemed realty and conveyed by ihis mortgage.

TO HAVE AND TO HOLD the rea) estate, and ¢very part thereol. unto Mortgagee. its successors and assigns forever. And Mortgagor convenants
with Mnnﬁng:c that i is lawfully scized of the real estate in fec simple and has a'?omsrighl to sctl and convey the same as aforcsaid; :Eul the rcal estate
is free of all encumbrances excepl as herein set oul, and Morigagor will warrant and forever defend the title to the real estate unto Mosigagee, its successors
and assigns, against Lbe lawful claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subjeci to the loltowing covenants. conditions, agreements, and provisions:

I. That Mortgagor shall pay the said indebtedness(es) secured hereby and inierest thereon when and as it {they) shall become due, whelher in course
or under nn&mnditmn‘ covenant or agresment herein contained, lﬂﬁcl er with any other indebledness{es) which Morigagor may owe 10 Mongagee,
it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance (with extended coverage}, and such other insurance
as Mortgagee may from time to time require in companics, form, 1ypes, and amounts, and shall assign, with endorsemenis satisfaciory to Morigagee,
and deliver 1o Morigagee with morigagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafler issued
with respect 1o the real estate. Not later than the first day following the expiration date of any and al) such insurance policies and at any time upon requesi
of Morigagee, Mortgagor shall furnish Mortgapee certificates of insurance issued by insurance companies satisfactory 10 Morlgagee showing that the
amount and type of insurance required by Mortgagee hercunder is in effect. All renewal policies, with premiums paid, shali be EEFW:IHI o Mortgagee
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at least thirly (30) days before the expiration of the old policies. 11 any insurasice, or any part thercof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsalisfactory to Mortgagee, Mortgagor shatl procure
and deliver 10 Morigagee new insurance on the premises, satislactory (0 Mnnﬁaﬁc. If Mo r fails to procure and deliver such new insurance,
Morligagee may, but shall not be obligated to, procure same, and upon demand, Morigagor shall reimburse Morigagee all such costs expended with
interest on such advance at the ratc sét forth in the notc sccured hereby. Mortgagor shall give immediate notice in writing w0 Morigagee of any loss,
injury or damage affccting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to sell and
compromise claims under all policies and to demand, receive, and receipt for all monics becoming payable ereunder and to assign absoluiely all
policies to any hotder of the note or to the grantee of the real csiate in the event of the foreclosure uﬁgh morgage and sccurily agreement or other
transfer of title wo the real estate in extinguishment of the indebtedness(es) secured hereby. in Lhe event of loss covered by any of the policies ol insurance
herein referred to, cach individual insurance company concerned is hereby authorized and directed o make payment for such loss directly 1o the Mort-
gagee instead of 1o the Mnngaggr and the Mortgages jointly, and the insurance procecds, afier deducting all costs of collection, including reasonable
atiorneys’ fecs, may be applied by the Mortgagee at its option, cither as a payment on account of the indebtedness(es), secured hereby, whether or not
then duc or payable, or toward the restoration, reconstruiction, repair, or alieration of the real estate, either 1o the portion thereof by which said loss
was sustained or any other portion thereof.

(b} That lndgﬂhcr with and in additicn to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requir Mortgagee, shall deposit with the Morigagee, in a non-interesi bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessmenis which may be levied against the real estate and which may aliain priority
over this morigage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable (0 renew
the insurance on the real cstate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnn‘fn ee. The amount of
such taxes, assessments, ground rents, and premivms when unknown, shall be estimated by the Mortgagee. If the amount of funds hcld shall exceed al
any time the amount de¢med nccessary by the Morigagee (o provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall duc, such excess shall be repaid to Mortgagor or credited lo Morigagor a3 Mortgagee may determine. If the amount of the funds heid shall not
be suflicient a4 any lime to pay laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary Lo make up the deficiency upon notice from Mortgagee Lo Maﬂgngnr re.guﬂting payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall’ promptly refund 1o Morigagor any funds held.

(c) That Mnrt%ugar shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or asseased upon the real
cstaic or any part (hereol, which may be or become a lien prior to this mortgage or have priority in %aymem to the indebied ness(cs) secured hereby, or
upon Morigagee's intercst therein of upon this mortgage or the indebledness(es) or evidence o indebiednesa(es) secured hereby, withoul regard 10 any
law heretofore or hercaficr enacted imposing pl{:lnmt of the whole or any pari{cs) thereof upon Mortgagee; upon the passage of any law imposing the
anm:nl of the whole or any part thereol upon Mort or upon the réndering by an lﬁzellal: court of competent ‘uri:dmtiﬂn that the undertaking

y Mortgagor to pay such taxes is IcPally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes oh the said real estate 1o become or remasin delinquent or permit any part theveof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior to the date when they become delinquent certificates or receipls of the
propef offices showing full payment of all such taxes and assessments.

3, That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon,

4, That no building or other improvement on the real estate shall be siructurally allered, removed or demolished, without the Morigagee's pricr
writlen consent, nor shall any fixture or chautel covered by this mortgage and adapted o lh:dpmﬁt use and enjoyment of the real estate be removed at
any time without Jike consent unless actually replaced by an article of equal svitability owned by Mortgagor. In the event of any breach of this covenani
1h=IM3ngag¢; may, i:l-: addition 10 any other rights or remedies, at any time thercafier, declare the whole of the indebledness(cs) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure
as provided for herein, af the option of holder hereof, when dnd if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechunics and maleriaimen, without regard 1o form and contenia of Euch stutoment, und withoul regard ko the existence or nonexistence of the deb,
ar any part thereof, or of the licn, on which such statement is based.

6. That Mortgagor shall cnmqﬁ' with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor [ails to-insure the real estate as hereinabove provided, or to pay all or any part of the taxes or asscssments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become licns superior 10 the lien of this mortgage, Morigagee may, at i tion, insure
the rt:aF:stnt: and/or dpny said 1axcs, asscssments, debis, licns and/or charges, and any money which Mortgagee shall have 5o paid shall constitute s
debt to Mortgagee additional to the indebtedness(és) secured hereby; shall secured by this m ge; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shalt be immediately due and payable,

8. That Mortgagos agrees that no dalay or failure:of Morgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken aor deemed as o waiver of its right to exercisc such option, of to declare such { orfeiture, either as to any pastor present defaull,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debls or charFu by Mortgagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
lo procure such insurance or Lo pay such taxes, debts, liens or charges.

9. That il Morigagee shall be made a party to any suit involving the title to the real estate and employs an atiorney to represent it therein, or if Mort-
Fagc: employs an allorney to assist in seitling or removing any cloud on the title o the real estate hereby conveyed that purports to be superior to the
ien of this mortgage in any respect. Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fcc as may be permitied by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgager the same shall be secured by the lien of this martgtg:) in addition
10 the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the vate set out in the note hereinabove referred
1o and shall be a1 once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in comprom ising, adjusting or defending against licn claims or encumbrances
hmug{:l 10 be fined upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a part of the indebicd ness(es)
creby secured. '

1. That Morigagor agrees o Po? a reasonable aliorney’s fee as niny be permitied by law to Mortgagee should the Mortgagee employ an atlorney to
collect any indebiedness{es) secured by this morigage.

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Morigagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pagm:nt
thereof, shall execule, a1 Mortgagec's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mungaﬁl: and any advances made by Mortgagee as hercin provided then remaining unpsid, with interest thefeon at the rate specificd herein, or in the
note which this morigage secures, to the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

MOrtpage.

13. That il Mortgagor shall make default in the payment of any of the indebtedness(es) hcrril.:f secured, or in the performance of any of the terms
or conditions hercol, Morigagee may proceed to collcct the rent, income and profits from the real estate, either with or withou the appointment of a
receiver; any rents, income and profits collected by Mnrtggfcc rior to foreclosure of this mortgage, less the cost of cnllu:lmﬁ the same, including any
real estate commission or alorney's fee incurred, shall beer n:cl’ first to advances with interest théreon, then to interest due on ihe principal indebtedness,
and thc remainder, il any, 10 the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause fo be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebledness(es) the payment of which is hercby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenanls ficrcin contained, or should default be made in the paymeni of sny mechanic’s lien, materialmen's
lien, insurance premiums, taxes or asscssments now, or which may bereafter be, levied e?ni:ut, or which may become a [ien on, the real estate, or should
defanll be made in any of the covenants, conditions and agreemenis herein contained, then and in that event the wholc of said principal sum, wilh
interest thereon, and alf other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebledness{cs), be and become immediately
duc and payable and the holder of the indebtedness{es) hercby secured shall have the right to enter upon and take possession of the rcal estate and
aRer, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door ol the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving netice of the time, place, and terms of such sale
by publication once 8 week for three (3) successive weeks in somse newspaper published in said county, and, upon the payment of the purchase moncey,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execule to tht purchaser at said sale a deed (o the real eslate 5o
purchused 1n the name and on behall of Mortgagor, and the cerlificate of the holder of the mortgage indebtedness, appointing said auctioncer 1o make
such sale, shall be prima facie evidence of his authority in the real estale, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the casc of past due mo es, the Morigagee, or the then helder of the indebiedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (8) to the expenses incurred in making the sale and in all prior efforts to effect coltection of the indebtedness(es) secured hereby, including a
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reasonable attorney's fee, or reasonable avorneys’ fees, as permitied by law for such services as may be, or have been, necessary in any one or more of
the Toreclosure of this mnﬂﬁagt. of the collection of said indebtedness(cs), and of the pursuit of an efforts theretofore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone Enbl: lor said indebtedness(es) or interested in the
mortgaged rcal estate 10 bfr:wm or d:la‘-:. by any mcans, the exercise ol said power of salc on the foreclosure of this mortgage: (b to the payment of
whatever sum or sums Morigagee may have Fmd out or become liable o pay, in carrying oul the provisions of this morigage, together with interest
thereon; (¢) 1o the payment an satisfaction of said indebtedness(es) and interest thereon s ifically referred 1o hercinabove to the day of sale and any
other indebiedness(es} secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor, Of Mortgagor's successors oF assigns. In
any event, ihe purchaser under any foreclosure sale, as provided herein, shall under no obligation {0 sec 10 lE: proper application of the purchase moncy.

IS. That in the event of the enaciment of any law by the State of Alabama, aftcr the date of this morigage, deducting ftom the valuc of the rcal
estaie for the purposc of taxation an lien theredn, or imposing any liability upon Murt%:g::, in respect of ﬁ: indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or J:hls sccured by morigages, or the manner of collection of any such {axes,
so us o affoct this n‘guglgaﬁ:. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prehibiled by law from makmgh:;:ch payment, the whole of the principal sum sccured by this morigage. wgether with the inlerest due
thereon shall, at the option of Morigagee, without notice 1o any party, become immediately duc and payable. '

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Moriga or's property be appointed; or should Morigagor in-
tentionally damage or attempl 10 remOove any improvements upon said morigaged veal estate; o1 ould it iscovered after the exccution and delivery
of this instrament that there is a defect - the title to or a licn or encumbrance of any nature on the real estate prior 1o the lien hereof orin case of an
crror or defect in the above described note o this instrument or i the exccution or the acknowledgment thereof: or if a homestcad claim be set ug o the
real estate or any part thereof adverse o this morigage and if the said Mortgagor shall fail for thirty (30} days aficr demand by the Morigagee. or other
holder or holders of said indebledness(es), to correct such defecls in the utle.or o remove any such lien or eacumbrance or homestcad claim, or to
correct any errof in said pote or 1his insirument or its exccution; then, upon any such default, failure or contingency. the Morigagee, of other holder or
holders of said indcbiedness(cs). or any part thereof, shall have the option or Tight, without notice or demand, to declare all of said indeblcdness(cs)
then remaining unpasd im mediately due and payable, and may immediately or at any time thereaficr foreclose this morigage by the power of sale
hercin contained or by suit, as such Morlgagee, or other holder or holders of said indebiedncss(es), may clect,

|7. That no right, title or intcrest in oF to the mortgaged real estate, oF any part thereof. shall be sold, transferred, assigned, conveyed, morigaged |
or encumbered by a lizn at any time prior o the payment In full of the indebledness(es) secured hereby withoul first oblaining the prior writien consenl
and approval of Morigagee w ich consent and approval shall be within Morigapee’s sole discretion; that in the event of any violution ofl this provision,
the entire unpaid balance of the indebwdness(esg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee withoul notice to Mortgagor, and shall be recoverable by Mnﬂﬁgu forthwith or at any time thereafter withoul slay ol execution
of other process and failurc of Murtgng:r to pay all monies 10 Mortgagee secured by this morigage shall be an act of default entitling Morigagee to fore-
close this morigage in accordance with the 1erms hereol.

I8. That it is the intent of the Mnrtgngz; and Mortgagee L0 secure ar:r and all indebtedness(es) of said Mﬂﬂf or 1o Mortgagee, now :ﬂstin‘i:
herealier arising, due or 10 become duc, absolute or contingent, liquidated or unliquidated, direct or indirect, and 1his mnnFaﬁc is intended and
secure, nat only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and labilivies of said Morlgagor 10
said Mortgagee, whether now cxisting or hereafler arising, and any and all exiensions or renewals of same, or any part thereof, at any time before actual
satisfgction and cancellation of this morigage : 1 the Probate Office where recorded, and whether the same be evidenced by promissory note, open accoun,
endorsement, guaranty agreement, pledge agreement, of otherwise: that il is expressly agreed that any indebtedness at any lime secured hereby may be
extended, rearranged or renewed, and that any pan of the security hercin described may be waived or released without in anywisc altering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as & first lien on all of the real eslatc and other property and
rights covered hercby and not expressly released uniil afl sums with inierest and charges hereby secured are fully paid; and no other secuTily now cXistin
3‘ or hereafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manncr be impaired or affected by the excculion ¢
this morigage; and no security subsequently taken by Morigagee of other holder or holders of sai indthmdnﬁs{ﬂ‘] shall in any manner impair or affect
lm“ the security given by this morigage, and all sccurity for the payment of said indebtcdness(es) or any part thereof shall be taken, considered and held
as cumnulative.

19. That Mortgagor agrees for jtself and an and all persons or concerns claiming by, thmu?h or under Mortgagor, that if it or any one or more of
them shal! hold possession of the above described real estate or any part thercof subsequent 1o foreclosure hereunder, itor the parties so ho ding possession, |
chall become and be considercd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such ienant failing ot refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
rcal estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hercby expressly waived. '

20. That Mongagor agrees to faithfully perform all the covenants of the lcssor or landlord under prescat and future Jeases affecting the mortgaged
real esiate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, of |
the interest of the lessor or of the Morigagec therein or thereunder. '

21. That Mnrtg?gﬂr shall furnish 10 Morigagee within { ) days after the close of each [i iscal year |
of Morigager, such financial records as the holder of this mortgage may require including, but not [mitcd to, an annual statement of the operation ol
ihe real estate which shall include ann ual statements itemizing the income and expenscs, afn Itemized rent roll, together with a complele financial statement |
of Mortgagor's assets and liabilities and its profit and loss stalement. Such statement shall be prepared by certified public accountant accepiable to
Morigagee or a1 Mortgagee's discretion be supporied by ihe affidavit of Morgagor. Said information shall be given to Morigagee al no ¢xpense 10

Morlgagee,

22 That if the indebtedness evidenced by the note specificaily referred to hereinubove is being udvanced by Murigngee Lo Murtguger under the terma
and provisions and in accordance with a loan agreement or construction foan agreement (“agreement™), the terms and provisions of said agreement
are hercby incorporated by reference as pan of this morigage as if fully set out herein, and gny default in the performance of the provisions thercof,

ot any contract or agreement between MOTEAgor and Morigagec, shall constitute a default hereunder entitling Mnrlt}u%c 10 excrcise the remedies
provided herein, including the nght 10 foreclose this monigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgagee 1o Morigagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this morigage 15 second and subordinate 10 any prior morigage(s) and in the event the Mortgagor should fail o make an
payments which become due on sas priar morigage(s), or should default in any of the other terms, provisions and condilions of said prior murlgagn(l{
occur, then such default under Lthe prior mnrtga% s} shall constitute an event of default under the lerms and provisions of this morigage, and the Mortgagees
herein may, at its option, declare the entire indebledness(es) secured by this morigage immediately duc and payablc and if payment is not mepuy made,
then declare this murtgaEc in default and subject o foreclosure; provided that the Morigagee herein may, al its option, mike, on beha [ of Morigagor,
any such paymenis which become duc on said prior morigage(s), or incur any such expense of obligations on behalf of Murl%:ngnr, in connection with the
said prior mortgage(s), in order o prevent the foreclosure of said prior mortgage(s), and all such amounls so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt Lo the Morigagee and shall be secured by this morigage and shall bear intesest from the date of payment
at the maximum legial rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee 10 all of the rights and remedies provided hercin, including, at Morlgagee's option, the right Lo foreclose this mortgage.

14. That provided always ihat if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its suceessors and assigns,
for any amount it may have ex ended gursuanl io the authorization of this mor{gage, including without limitation, sums spent 10 payment of taxes,
asseySmMEenis, insurance or mh:r]:l!icns and interest thereon, and shall do and perform 2l other acts and things herein agreed to be done, (his conveyance
shall be null and void, otherwise it shall remain in full force and effect

25. That any promise made bﬁMnrtgagm herein to pay moncy may be enforced by a suit at law, and the ucurig of this mortgage shall not be waived
thereby, and as to such debis the Morlgagol waives alt nghts of exemption under the laws and Constitution of the State of Alabuma and agrccs (O pay as
permiticd by law a reascnable atorney's fec for the collection thereof.

26. That no delay or failure of Mortgagec 10 excrcise any opiion herein given or rescrved shall constitute a waiver of such option or estop Morigagee |
from afterwards cxercising same or any other oplion at any Lme, and the Fnym:m. or contraciing o pay, LMungagcc of anything Morigagor has hercin
agreed 1o pay shall nof constitute a waiver of default of Morigagor in failing W make said payments and shall nat estop Morigagee from foreclosing this §
morigage on account of such failere of Morigagor.

97 Thal wherever and whenever in (his morigage it shall be required or permitted that notice or demand be given of scrved by any parly. such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in Wriling and forwarded by registered or certified
mail. relurn receipt requesied, addressed as follows:

To Morigagor: i
To Mortgagec: The Colonial Bank of
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28. That sin ﬁular or plural words used herein to designatce the Mnﬂ%a
and agreemenis hercin contained shall bind the successors and assigns of' |
to Mortgagee shall inure to the benefit of its successors and assigns.

contained upcenforceable or inva
pmvided by law.

Natter Properties, Inc.

“ WITNESSES:

‘ 2%. That the uncnfurc:ahitiq; or invalidity of any provision or provisions of this morigage shall not render any other provision or prov
id, All rights or remedies of Mortgagee hercunder are cumulative and not alternative, and are in addition to those

ﬁnr sha!l be construed to refer to the maker of this morigage, and all covenants |
¢ Mortgagor, and every option, right and privilege herein rescrved or secured

isions herein

IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and scak(s), on the day and ycar first above written.

=

(SEAL)

President

X
. h By: Its Vi

(SEAL) |

(SEAL) |

LHB/wp

STATE OF ALABAMA

COUNTY

(SEAL}

1. the undersigned, a Notary Public in sad for said County, in said State, hereby certify that

BOOK 071?5&_515

of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

day of

whose name(s) (is) (are) sighed to thr.:'fnrag;:.ring conveyance and who (ig) (arc) known 1o me, acknowledged before me on this day that, being informed |
5 i

A9

Given under my hand and official seal this the

" Notary Public’

STATE OF ALABAMA

Shelby COUNTY

i, the undersigned, a Notary Public in and for said Counly, in said State, hereby certify that
| Patrick J. Natter

, is signed 1o the foregoing

whose name as Vice President of __Nat Propert
conveyance and who is known to me, acknowledged before me on this day that, being informed of the
and with full authority, exccuted the same voluntarily for and as the act of said corporation,

conlents of the conveyance, he, as such o

N 1986 .

May

Given under my hand and official seal this the _12Lh. day of
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3, Recording Fee—L 2 ST CERTIFY THIS
4. indexing Fee —£ ; INSTRUMENT WAS FILEE
DO
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Mark Brinton/jdc
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Thls instrument prepared by:

Alabama

The Colonial Bank of
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