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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY OF SHELBY |

ELI T. STEVENS and ERNEST T, STEVENS
{hereinafter called “Mortgagors”, whather one or more) mre justly indebted, to '

NATHAN N. TEMPLIN, JR,, FPRANK €. TEMPLIN and NINA A. TEMPLIN

: "~ {hereinafter called “Mortgagee”, whether une or more), in the aum
o Three Hundred Eighty TFour Thousand and K0/100--—=r-—w=-re=momoommoms Dollars

($ 384,000.00), evidenced by Secured Promissory Hote of even date payable over
a2 term of five (5) years with a final maturity date of May 1, 1991,

>

L
And Whereas, Mortgagors agreed, iﬁrincurring said indebtedness, that this mortgage should be given to secure the prompt !i-q-..
payment thereof. o

soox 0700

NOW THEREFORE, in consideration of the premises, said Mortgagors, {:'_-.;

ELI T. STEVENS and ERNEST T. STEVENS N

' T

=
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

renl estate, situated in Shelby County, State of Alabama, to-wit:

A U

A paft. of the Northeast 1/4 of the Southeast 1/4 of
R Sjeprtipn .31, Township 18 South, Range 1 West, Shelby
T County - Alabama, being more particularly described

pras‘follows: Commence at the Northeast corner of the
‘Northeast 1/4 of the .Southeast 1/4 of Section 31,
..., Township 18 South, Range 1 West, and run in a
) Westerly direction along the 1/4 1/4 line a distance

of 271.21 feet to the point of beginning; thence
deflect 90 deg. 28 min. 40 sec. to the left and
leaving said 1/4 1/4 1line run in a Southerly
direction a distance of 1178.07 feet to a point on
the North right of way line of U.S. Highway 280;
thence turn an interior angle of 95 deg. 56 min. 20
sec., and run to the right in a Westerly direction
along said right of way 1ine a distance of 269.23
feet to a point; thence turn an interior angle of 83
deg. 58 min. 30 s8ecC. and leaving said right of way
line run to the right in a Northerly direction a
distance of 1208.15 feet to a point on the
previously described 1/4 1/4 1line; thence turn an
interior angle of 89 deg. 36 min 30 sec. and run to
the right in an Easterly direction along said 1/4

* 1/4 line a distance of 266.00 feet to the point of
beginning; being situated in Shelby County, Alabama.

-

Subject to the following:

| Ad valorem taxes for 1986,

2. Right-of-way granted to State of Alabama by instrument recorded

{in Deed Book 251 Page 749 1in the Probate Office of Shelby County, Alabama.
3. lLess and except any part of subject property lying within Highway.

4 , Subject to encroachment of paved drive on West side on subject _
property, as shown by survey of A. Prazier Christy, dated April 10, 1986.

‘ﬂﬁT o Addendum attached hereto as Exhibit "A" 1s incorporated herein and
% ?ﬂ’ made a part hereof by reference.

¢

Said property is warranted free from all incumbrances and agninst any adverse claime, except as stated above.
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgages's succeasors, heirs, and asaigne for-
ever; and for the purpose of further ucun? the payment of said indebtedness, the undersigned a s to pay all taxes or
assessments when imposed legally upon said premises, and should defsult be made in the payment of samas, the said Mortgages
may at Mortgagee's option pay off the aamae; and to further secure said indebtedness, firat above named underaigned lfreu to
keep the improvements on said real estate insured againzt loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companiea satisfactory to the Mortgagee, with loas, if nn¥ payable to snid Mortgages,
as Mortgnfea'u interest may appear, and te promptly deliver said policies, or any renewal of llti policies to said Morigagee;
and if undersigned fail to keep sald property insured aa above specified, or fail to deliver said insurance policles to sald Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagee's option insure said Frnperty for said sum, for Mortgagoee’s
own benefit, the policy if cellected, to be credited on said jndebtedness, less cost of collecting same; all ameunts so expended
by said Mortgagee for taxes, assessments or {insurance, shall become a debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by esid Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said Indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
vevance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at maturity,
or should the interest of sald Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior Jien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be pubject tn*fﬂreclnsure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
gion of the premises heraby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a8 weck for three consecutive weeks, the time, place and terms of sale, by publication in aome newspaper published
in said County and State, seil the same in lots or parcels or en masse as Mortgagee, agenta or assigns deem beat, in front of
the Court House doer of ssid County, {or the divizion thereof) whers said property is ocated, at public uutl:l?’: to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, ullfng and conveying, including =
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Farina' {nsurance, taxes, or other incumbrances, with intereat thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuﬁlr matured at the date of anid anle, but no interest shall be
collectcd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtg'nfﬂr and undersigned
further agree that uaic(v Mortgagee, agenta or mssigns may bid at sald sele and Furchnu said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable attorney’s fee to said Morigagee Or AsSIgns, for the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, said Tee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned ELY T. STEVEHNS and ERNEST T. STEVENS &
S
) / l‘l-l;
have hereunto set the lTsignatureS.  and seal, this J 7_ y of .18 6 E__
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_ THE STATEof ALABAMA
=2
2 JEFm=ps on COUNTY | - - - - - | ,':P‘
1, | 4{_”1-9 ]_.;,l | Lefﬁ(w.'!i' , & Notary Public in and ’“tﬁmq
hereby certify that E’, T gk./..“, - fnd Erncfr "Et I‘J':J#M cre )] R ;}"\ ___.:-:*ﬂ';;-.-m__ "‘:‘
R A T LYt (TR
whose namey §resigned to the foregoing conveysnce, and whe 4r€ | kmown to me neknwleﬁﬁdw ) gﬂ' thi'! fu;.
that being informed of the contents of the conveyance executed the same voluntarily on the 3*'3 thé ?qﬁ*rﬁ gu
Given under my hand and official seal this , ¢ day of g - | - v, 18 4 o
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THE STATE of | . } | o +
WUHTY . T . - .
1, o [ |+ ® Notary Public in and for sald County, in said State,
hereby cartify that . C SN T TP R )
whose namo as o of -

a corporation, is signed to the foregolng' comveyancs, and who I-_”I::nnwn to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarlly
for and as the act of said corporsation. i - ,- :

Given under my hand and official seal, this the day of , 19

.................. e erarssesreneressemsmmsesmsasesasrereerneney NOUATY  Public
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ADDENDUM to the Mortgage from ELI T. STEVENS and ERNEST T.

STEVENS to NATHAN N. TEMPLIN, JR., FRANK C,. TEMPLIN and NINA A,
TEMPLIN,

The parties further agree as follows:

1. This is a Purchase Money Mortgage, given tO secure the
unpaid balance of the purchase price for the real property
described in this Mortgage (the "Mortgaged Premises®),

2. Under the terms of the Purchase and Sale Contract between
Mortgagors and Mortgagee, the Mortgagee has transferred and
conveyed unto the Mortgagors the real estate which is the
subject of this Mortgage, but has retained ownership of the
{mprovements on the Mortgaged Premises, and has a right to
remove the same. Accordingly, any provision in this Mortgage
requiring Mortgagors to provide insurance on the improvements
igs hereby waived by the Mortgagee, it being understood that the
Mortgagee will provide any 1insurance they deem appropriate in
connection with the improvements on the Mortgaged Premlses.
Notwithstanding any provision in this Mortgage to the contrary,
the Mortgaqors shall have no obligation whatever to provide any
insurance of any kind to the Mortgagee,

3. Notwithstanding any provision in this Mortgage or in the

law to the contrary, the Mortgagors shall have the right and

option to cut any timber on the Mortgaged Premises and to

undertake any grading and excavating which they deem

appropriate without any liability or c¢laim by the Mortgagee

that such cutting of timber and grading and excavating could be
weemed a waste of the Mortgaged Premises.

024. The Mortgagee understands that the Mortgagors may have an

E?nppurtunity prior to the maturity date of this Mortgage to sell

cjor develop all or a portion of the Mortgaged Premises or to

{— engage in a property exchange with adjacent property owners
whereby all or a portion of the Mortgaged Premises may be

« exchanged for other adjacent premises. Mortgagee agrees to

§ cooperate with Mortgagors in connection with any such sale,
development or exchange and to consider the release of all or a
portion of the Mortgaged Premises from the 1lien of this
Mortgage in exchange for a first wmortgage on other property
which has at least an equal value. In the event the parties
cannot agree upon a substitution of real estate as collateral
for this Mortgage, the Mortgagors will have the absolute right
in all events (and without the necessity of offering any other
property as substitute gsecurity, to deliver to Mortgagee an
irrevocable and unconditional letter of credit drawn on a bank
in Birmingham, Alabama in an amount equal to the outstanding
principal balance of the Mortgage (which letter of credit may
he reduced from year to year as the principal balance of the
mortgage is reduced), and upon receipt by Mortgagee of such
letter of credit, Mortgagee immediately gatisfy this Mortdgage
in full. Time is of the essence,

5. In the event that the undersigned shall fail to pay any
installment due under the Secured Promissory Note within twenty
(20) days after written demand by any of the holders thereof
following the due date thereof, or in the event the undersigned

+ shall fail to begin to make good faith efforts to cure any
material breach of their Mortgage within twenty (20) days after
written demand by any of the holders hereof following any
material breach of the terms of this Mortgage by the
Mortgagors, then the entire unpaid indebtedness shall
immediately become due and payable at the option of all of the
holders hereof. All such demands shall be in writing and shall
be sent by registered or certified United States mail, return
receipt requested, postage prepaid, to the Mortgagors at theilr
respective addresses shown below, or at such alternate address
or addresses as the Mortgagors may specify 1in writing to the
holders hereof at the address for payment of this Note as set
forth above.
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6. The Mortgagors warrant
premises does not constitu

and represent that the Mortgaged
te the homestead of either of the

Mortgagors or their respective spouses.

MR. ELT T. STEVENS
c/o LLOYD'S RESTAURANT
5101 HIGCHWAY 230 SOUTH
BTRMINGHAM, ALABAMA

MR. ERNEST T. STEVENS
¢c/o BOME BANKING COMPANY
900 16th STREET NORTH
BIRMINGHAM, ALABAMA

STATE OF ALABAMA - )

35243

35203

TGAGORY:
L

N

LI T.? STEVENS

ot & Hlerny

ERNEST T. STEVENS

MORTGAGEES: =~
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NINA A. TEMPLIN

SHELBY COUNTY )
I, the undersigned, a Notary public in and for said Cnuntg vé“
said State, hereby certify that ELI T. STEVENS and E Hﬁ‘.jf,____‘fr’
STEVENS, whose names are signed to the foreqoing Add ‘Pmrhﬂnﬂhfil
who are known to me, acknowledged before me oOn this May ﬁmi .
being informed of the contents of the Addendum, they ge:&\: ﬁ :
the same voluntarily on the day the same bears date. -d"'". “"l.ﬁ‘-‘t-;::-:i:
; i / - , " ¥y "\, iy M_‘;ﬁé E
Given under my hand this _jJ day of May, 1986. ‘fn;._"_,.-'oﬂ
o
Notary Public _
My Commission Expires: |L~19-37)
STATE OF ALABAMA )
SHELBY COUNTY )
I, the undersigned, a Notary public in and for said County, in
said State, hereby certify that NATHAN N. TEMPLIN, JR., FRANK
¢, TEMPLIN, and NINA A. TEMPLIN, whose names are gsigned to the
foregoing Addendum, and who are known tOo me, acknowledged
before me on this day that, being informed of the contents of
, the Addendum, they axecuted the same voluntarily on the Qap than
same bears date. Y * ,
o &Yy
Given under my hand this ’ day of May, 1986, oo ,S' r 'EE
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