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This form 13 used in connechon with

morigages insured under the one- W
7? four-family provisions of tha Nalion-

MORTGAGE sl Housing Act.

THE STATE OF ALABAMA, }

SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the vndersigned  James Richard Ward and wife Debra Ann Ward
.of the Cityof  Alabaster .Countyof Shelby _
and Statcof Alabama , party of the first part thereinafter called the Mortgagor}, has become justly

indebted unto MortgageAmerica, Inc., P.0. Box 10581, Birmingham, AL 35202

. a corporation organized and existing under the laws of the state o f
Delaware , parly of the second part (hereinafter calied the Mortgagee), in the fult sum of
Sixty Three Thousand Seven Hundred Eighty Five § no/100 Dotlars ($63,785.00 ).

money lent and advanced, with interestat therateof nine and one half | | per centum
( 9 1/2 %) per annum until paid, for which amount the Mortgagor has mgned_and delivered unto the said
Mortgagee a ccrtain promissory note bearing even date with these presents, the said principal and interest to be payablc at the

oficeofl MortgageAmerica, Inc., P.O. Box 10581

in  Birmingham, AL 35202 ~or at such other place as the holder may designate in
wriling.,inrr'n:.mlgl'jpr installments of Five Hundred Thirty S5ix and 34/100----=-----=r----a---
Dollars ($ 536. 34 y. commencing on the first day of  June .19 86 ,andonthe

first day of each month thereafter until the principal and imterest are fully paid. excepi that the final payment of principal and
interest. if not sooner paid, shatl be due and payable on the first day of May, 2016

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
principat, interest, and monthly payments hercinafter provided for, and any additional indebtedness accruing 10 the Mortga-
gee on account of anv future pavments, advances. or expenditures made by the Morigagee as hercinafter provided:
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NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) 10 the undersigned Mortgagor

- . ,
[—James Richard Ward and wife Debra Ann Ward
> in hand paid by th: Mortgagee, the receipt whereof is hereby acknowledged. and for the purﬁnae of securing the prompt pay-

§ Debra Ann Ward

- )

ment of said indebtedness as it becomes due they thesaid James Richard Ward and wife
do hereby grant, bargain, scll, and convey unto the said Mortgagee the following described real property situated In
Shelby County. Alabama. to wit:

Lot 6, Block 6, according to the Survey of Bermuda Hills, Second Sector,

Third Addition, as recorded in Map Book 9, Page 46, in the Probate Office
of Shelby County, Alabama.

subject to restrictions, easements, rights-of-way and building 1lines of
record.

Subject to taxes for 1986.

Included as additional collateral for thig indebtedness is the wall-to-wall

carpeting, dishwasher, vent fan, smoke detector and kitchen range now
installed and any subsequent replacement therefor.

T

togcther with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
i heating and lighting now or hereafter installed therein by the Morigagor.
~ TO HAVE AND TO HOLD the same with all the rights. privileges. and appurienances thereunlo helonging or in anywise
3‘|Sp:rtaining unto the said Mortgagee and assigns of the Morlgagee forever.
And the Mortgagor herehy covenants that they are seized of said real properly in fec simple, and have a
good right to sell and convey the same: that the property is free from all encumbrances and that the Morigagor. and Mortga-
. gor's heirs. exccutors, administrators. next-of-kin, and assigns will farever defend the same unto the Morlgagee and ASSIZNS
"against the claims of all persons whomsoever,

THIS MORTGAGE I8 MADE, however, gubject to the following covenants, conditions, and agreements, that 1s to say: .
{  That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and in the
manner Lherein provided. Privilege 18 reserved to pay the debt in whole or in part on any installment due date.
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2. Together with and in addition 10 the monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Morigagor will pay 10 the Martgagee. on the first day of cach month until said note is fidly paid. the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
insurnnee covering the mortgaged property, plua taxes and assessments next due on the mortgaged property (atl as estimated by the Mortgagee) less
all sums already paid therefor divided by the number of montha to elapse before ane month prior to the date when such ground rents, premiume, taxes
and nsscasments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and apecial
assesuments; and

(b All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note aecured hereby ghali be added
logether and }lh{* apgregate umount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the following itemsin the
order set forih:

37

(i} ground rents, taxes, special agsessments, fire and other hazard ingurance preminms,
{ii) interest on the note secured hereby; and
{i1f} nmortizution of the principal of said note,
Any deficiency in the amount of any such aggregate manthly payment ghall, unleas made good by the Mortgagor prier to the duedate of thenext
such payment, constitute an event of default under this mortgage. The Mortgagee may collect a "late charge” not to exceed four centa (4¢) for
o ench dallar ($1) of each payment more than fifteen (15 daye in arrears to cover the extra expense involved in handling delinguent paymenta.

3. Ifthetotal of the payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the amount of the paymenta actually
made by the Mortgagee for ground rents, taxes, aasesaments and insurance premiums, as the case may be, such excess, if theloan is current, at the
option of the Mortgagor, shall be credited on the subsequent payments to bemade by the Mortgagor, or refunded to the Mortgagor. If, however, the |
monthly payments made by the Mortgagor under{a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and
insurance premiums, as the case may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiume ahall be
due. [f at any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shallin
comr Jting the amount of such indebtedness, credit to the account of the Mortigagor any balance remaining in the funds accumulated under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedinga or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(a) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note.

oo (70rsst

4. Il the Mortgager shall be made a purty W any suit involving the title 10 the property herehy conveyed and employs an attorney 1o
represent it therein. or il the Morigagee employs an aftorney to assist in settling or removing any cloud on the titie 10 the propeny hereby
conveyed thal purporls 1o be superior to the lien of this marigage in any respect. the Morigagor will pay to the Mortgapee, when the same
becomes due, such attoraey 's fee as may be reasonahle for such services, and if such fee is paid or incurred by the Morigagee the same shall
be vecured by the lien of this morigage in addition to the indebledness specially secured hereby and shall bhear interest from the date 11w
paid or incurred and shall be at once due and payable.

5. Solong as any of the indebicdness secured hereby shall remain unpaid. in whole ofr in part, the Mortgagor agrees wo keep said prem-

+ ises and the improvements therean in good condition. and to pay all assessments that may be levied or accrue upon sald property. and all
“ " other charges that may become liens upon said premises. and not 1o permit any lien. which mipht tuke precedence over the lien of this mort-
¥ - guge. W accrue and cemain on said premises, or any part thereof, or on the improvements thereon.
c e 6. The Mortgagor agrecs to pay all taxes and assessments that may be assessed upon said property and all tuxes exce, 1 Icame laxes
““ that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hereby, any law (o the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any lsw impuosing upon the Morigagee the payment of any part of
‘_“ the taxes aloresaid. or upon the rendition by any court of last resort of a decision thal the undertaking Lo pay the taxes as aforesaid is legal-
* Iy inoperative. then in any such event. the debt hereby secured shall at the Morigagee’s option. become immediately due and payuble,
without deduction. any law heretofore or herealier ¢nacted 1o the contrary notwithstanding,

7. Thut he will keep the improvements now existing or hercalier erecled on the mortgaged properfty. insured as may be required from

. time 1o time by the Morlgagee against loss by Are and other hazards, casualties and contingencies in such amounts and for such penods as
-* may be required by the Morigagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
nol been made hereinhefore. Al insurance shall be carried incompanies approved by the Mortgagee and the policies and rencwals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in f[orm acceplable to the Mortgagee. In event
of loss Morigagor will give immediale notice by mail to the Mortgagee. who may make proofl of loss il not made prompily by Mortgagor,
and each insurance company concerned is herehy authorized and directed to make payment for such loss directly 1o the Morigagee instead
of 10 the Mortgagor and the Morigagee jointly, and the insurance proceeds, or any part thereof. may be applied hy.the Morigagee al-its op-
tion either 1o the reduction of the indebiedness hereby secured or 1o the rextoration or repair of the property damaged. Tn event of foreclo-
sure of this mortgage or uther transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all right. t.-

the and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or gruntee.

. If the Mortgagor fails 1o insure said property as hereinabove provided. or 1o pay all or any part of the taxes or assessmenls levied,
a crued. or assessed upan or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in either, or Faiks to
pay immediately and discharge any and all liens, debts, andfor charges which might become liens superior (o the lien of this morigage. the
Morigagee may. at its option. insure said property andfor pay said taxes. assessmenits, debts, hens, and/or charges. and any money which
the Morigagee shall have so paid or become obligated to pay shall constitute a debt 1o the Morigagee additional to the debt hereby specially
secured, shall he secured by this morigage, shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shall be
immeduately due and payable. _ _

9. Mo failure of the Morigagee to exercise any oplion herein given 1o declare the maturity of the debt herehy secured shall be taken or
construed as a waiver of its right to exercise such option or to declare such maturity by reason of any past or present default on the part of
the Mortgagor. and the procurement of insurance or the payment of taxes or other liens. debis, or charges by the Morigagee shall not be
taken or construed u4s a waiver of its right 1o declare the matunity of 1the indebledness herchy secured by reason of the lailure of the Mortga.
gor to procure such insurance or 1o pay such taxes. debts, iens, or charges.

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Morigagor will neither commit nor permil wasie on lig
premises herchy conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option, declare the entire indebted-
ness hereby secured 1o be at once due and payable. Nor will the Morigagor remove uny of the fixtures on the premises hereby conveyed so
long as uny of 1he indebedness hereby secured shall remum unpaid.

11. [f the Mortgagor shall make defau.. .a the payment of any of the indebtedness hereby secured, or in the pertormance of any of the
terms or conditions hereby. all the rents. income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee. and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such defaull, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by clecting to collect the rents thereunder, bul may at any time terminate the same. Any rents, income, and prohis collected by the
Morigagce prior to fareclosure of this indebtedness, less the cost of collecling the same, including any real estate CoOmmission or attorney’'s
fee incurred. shall be credited first. on the advances with interest thereon, then upon the intercst, and the remainder, if any, upon the pringi-
pal debt hereby secured. |

12. That if the premises. or any part thereol. be condemned under any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this morigage, and the
nole secured herchy remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the indebtedness secured herehy, whether due or nol.

i3, Any promise made by the Morigagor herein to pay money may be enforced by a suit al law, and the security of this morigage shall
not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees 1o pay a reasonable attorney’s fee for the cotlection thercol.
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2. Together with and in addition to the monthly paymentsol principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay Lo the Mortgagee, on the first day of each month until said note is Tully paid, the following sums:

(i} A sum equal to the ground rents, if any, next due, plus the premiums that will next becormne due and payable on policiea of fire and other hazard
insurance covering the mertgaged property, plus taxes and assessmenta next due on the mortgaged property (all as estimated by the Mortg agee} lees
all sums already paid therefor divided by the number of monthe Lo elapae before one month prior to the date when such ground rents, premiumas, taxes

and nesessments will become delinguent, such aums to be held by Mortgagee in trust to pay said ground rents, premiumas, taxes, and special
| ABEESSMOCNts; and

iy All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby shall be added

u;ﬁelher and Lhe aggregate amount thereof shall be paid each month in a sin gle payment to be applied by the Mortgagee to the following itema in the
order set forth:

(iy ground rents, taxes, special assessments, fire and other hazard insurance premiums,;
(i) interest on the note secured hereby; and
{iiil amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly paymentshall, unless made good by the Mortgagor prior to the due date of the next
such payment, constitute an event of defanlt under this morigage. The Mortgagee may collect a “lale charge" not to exceed four cents (4€) for
ench dullur ($1) of each payment more than fifteen (15) days in arreara Lo cover the extra expense involved in handling delinquent payments.

1. Ifthetotal of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, aa the case may be, such excess, if theloan is current, at the
option of the Mortgagor, shall be credited on the subsequent paymenta to bemede by the Mortgagor, or refunded to the Mortgagor. If, however, the
monthly payments made by the Mortgagor under(n) of paragraph 2 precadfng shall not be sufficient to pay ground rents, taxes, apseasments, and
insurance premiuma, as the case may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of euch ground rents, taxes, assessments, orinsurance premiums shall be
due. Ifat any time the Mortgagor shall tender to the Mortgagee, i payment of the entireindebtedness represented thereby, the Mortgageeshallin
comr ating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accormulated under the
provigions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencerment of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(a) of paragraph 2 preceding, as a credit againat the amount of principal then remaining unpaid under said note.

4. 1l the Mortgagee shall he made o party o any suit involving the title o the property hereby conveyed and empluoys an allorney (o
represent it therein, or if the Mortgagee employs an atlurney io assist in senling or removing any cloud on the tlite to the property hereby
 conveyed thal purports to be superior to the lien of this morigage in any respecl. the Morigagor will pay 1o the Morigagee. when the same
becomes due. such attorney™s fee as may he reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall
he secured by the lien af this merigage in addition to the indebtedness specially secured hereby and shall bear interest from the date ity
paid or incurred and shall be at once due and payahle.
5. So long as any of the indebtedness secured hereby shall remain unpaid. in whole or in pari. the Mortgagor agrees (o keep said prem-
+ ises and the improvements thereon in good condition, and 1o pay all assessments thal may be levied or accrue upon said property. and all
<. other charges that may become liens upon said premises, and not (o permil any lien. which might take precedence vver the lien of this most-
" gage. 1o accruc nd remain on said premises. or any part thereof. or on the improvemenis thereon.,
o 6. The Morigagor agrees (o pay all taxes and assessments thal may be ussexsed upon sawd property and all taxes ¢xce, iIncome 1axes
™" that may be assessed upon the Morigagee s interest thereon or upan this morigage or the moneys secured hereby. any law Lo the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law impasing upon the Morigagee the payment of any part of
“ . the taxes aforesaid, or upun the rendilion by any courl of Tust resort of & decision that the undertaking 1o pay 1he taxes as aloresaid is legal-
Ty inoperative. then, in any such event, the debl hereby secured shall al the Morigagee™s oplion. hecome immediately due and payabie.
without deduction, any luw heretofore or hereafler enacied to the contrary notwithsltanding.

. 7. That he will keep the improvemenis now existing or herealter crecied on the morigaged property. insured as may be required fram
.. time 10 lime by the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
~+* may be required by the Morigagee and will pay promptly. when duc. any premiums on such insurance provision for payment of which has

not been made hercinbefore. All insurance shall be carried in companies approved hy the Morigagee and the policics and rencwals thereof
shall he held by the Mongagee and have attached thereto loss payable clauses in favor of and wn form acceptable tothe Morigagee. Inevenl
of Juss Morigagor will give immediale notice by mail to the Mortgagee. who muy make proofl of loss if not made promptly by Mortgagor.
and cach insurance company concerned is herehy authorized and directed to make payment for such foss directly to the Mortgagee instead
of to the Morigagor and the Morigagee jointly, and the tnsurance proceeds, or any part thereol. may he apphed by.the Morigagee al its op-
tion either to the reduction of the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
surc of this mortgage or other transfer of title 1o the mortgagell property in extinguishmenl of the indebtedness secured hereby, all night. tis
tle and interest of the Mortgagor in and Lo any insurdnce policies then in force shall pass to the purchases or granice.

R. 1f the Mortgagor (ails to insure said properly as hereinabove provided. or o pay ail or any part of the taxes or assessments levied,
a-crued. or assessed upon or against said property or the indebledness secured hereby. or any interest of the Morigagee in cither. or fuils to
pay immediately and discharge any and all liens, dehts. andjor charges which might become tiens superior 1o the lien of this morigage. the
Morlgagee may. at its uplion, insure said property andfor pay said laxes, assessmenis, debis, liens, andfor charges, and any money which
the M origagee shall have so paid or become obligated 10 pay shall constitute & debt 1o the Morigapee additional 10 the debt hereby specially
secured, shall be secured by this morigage, shall bear legal interest from date pud or incurred. and, at the option of the Morigagee shall be
immediately due and payable, | _ .

9. No failure of the Morlgagee 10 exercise any oplion herein given to declare the malurity of the debt herehy secured shall he taken or
construed as a waiver of ils right to exercise such oplion or 10 declare such maturity by reason of any past or present default on the part of
the Morigagor. and the procurement of insurance or the payment of 1axes or other liens. debis. or charges by the Murtgagee shall nol be
taken or construed as a waiver of 1s right 10 declare the maturity of the indebledness hereby secured by reuson of the failure ol the Moriga-
gor 10 procure such insurance or 1o pay such laxes. debis. liens. or charges.

10) Aslong as any of the indchtedness hereby secured shail remain unpaid the Morigagor will neither commt nor permil wasie on the
premises herehy conveyed: and upon the commission of any wasie thercon the Morigagee may. al its option, declare the entire indebted-
ness hereby secured 1o be at ance due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of the indebtedness hereby secured shall remain unpaid.

[ ¥] .F.I.

(1. If the Morigagor shall make defau., .0 the payment of any of the indebiedness hereby secured, of in the pertormance uf any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby translerred., assigned, set over. and conveyed {0
the Mortgagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
withoul the appoiniment of a receiver; but the Mortgagee shall not hereby become bound by the 1erms of any lease then existing on the

premiscs by electing to collect the rents thereunder. bul may al any time terminate the same. Any rents. income. and profits collected by the
Mortgagee prior to foreciosure of this indebtedness, tess the cost of coltecting the same, including any real estale commission of attorney's
fee incurred. shall be credited first, on the advances with interest thereon. then upon the interest, and the remainder. if any, upon the princi-
pal debt herehy secured.

12. That il the premises, or any parl thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, procecds. and the consideration for such acquisition, 10 the extent of the fuil amount of indebtedngss upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Morlgagor to the Mortgagee and shall be paid {orthwith 10 the Morigagee
to he applied by it on accounl of the indebtedness secured hereby, whether due of not.

13. Any promise made hy the Morigagor herein to pay moncy may be enforced by a suit at law, and the security of this mortgage shali

not be waived thereby, and as o such debts the Mongagor waives all right ﬂf_:'xcmptiun under the Constitution and laws of Alabama asto
personal properly and agrees 1o pay a reasonahie attorney's fee for the collection thereof.
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14 In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned. covenant and
agrec that. in respect of the indebledness secured hereby. they will forever waive. and they do hereby waive and give up all benefits, privi-
leges. oplions, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned, or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legisiature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commaonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or simitar
rights, benchts, and options herealter conferred upon marigage deblors by law hereafter enacted; and further covenant and agree that the
sndebledness hereby secured, and all extensions and renewals thereof, and this morigage shall cach be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purporl which may hereafter be enacted.

~15. The covenants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs. execulors, administrators, successors, and assigns of the parties hereto, Wherever used, the singular numbes shall include the
plural. the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby
not be eligible for insurance under the National Housing Act within 60 days , from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velonment or authorized agent of the Secretary of Housing and Urban Development dated subse-
quent to the aforesaid time from the date of this mortgage, declining to insure sald
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all suns secured hereby immediately due
sfmd payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
prage insurance premium to the Department of Housing and Urban Development.

(7. But if the Mortgagor shall fail to pay, or cause to be paid. as it matures, the indebledness hereby secured or any pari thereof, ac-
cording to the terms thereof, or if tLhe Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be donc of
performed, of il the interest of the Mortgagee in said property becomes endangercd by reason of the enforcement of any prior lien or cn-
cumbrance thercon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject 10 forcclosure, at the oplion of the Mortgagee, without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enler upon a@ take possession of said property. and afler or wé'ﬁuq]l- t)aking possession, 1o seil the same before the Courthouse
door in the city of oiumblana . County of eloy - .
Alabama. al public outcry, for cash, first giving notice of the time, place. and terms of said sale by publication once 8 week for
three successive weeks prior o said sale’in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for i1 is authorized to exccule to the purchaser al said sale adecd tothe
properly 50 purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First. lo the expenses of advertising and selling, including reasonable attorney’s fees;
second. to the repayment of any money. with inierest thereon, which the Mortgagee may have paid or become liable to pay or which it may
‘hen be necessary to pay [or taxes, assessments. nsurance andfor other charges, liens, or debts hereinabove provided; third, 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the balance, il any. shall be paid Lo the Morigagor. If this mortgage be foreclosed in Chancery, reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acls and agreements to be done and performed by the Morigager under the terms and provisions of this mortgage.
then this conveyar ‘¢ shall be and become null and void.

Given under our hand 5 : Iarid seal 3 thisthe 23 day of APTi 1 .19 80

__ ISEAL) bﬁm&_____ [SEAL]
__ [SEAL] d"’ﬂ Wﬂ - [SEAL]

STATE OF ALABAMA,
Jefferson COUNTY,
1. the undersigned . @ notary public in and for said county, in said State, hereby certify that
James Richard Ward and wife Debra Ann Ward |
whose names are  signed to the foregoing conveyance., and who ATE known to me, acknowledged before me on . .8
day that, being informed of the contents of this conveyance, they executed the same voluntarily owh:_@a_ty the same
hears dale. . -.',;“‘2:.*"”;:.'.-:_.
) iy e =TT -7 rql‘-" ""'-t.: ‘.::.-";l
GIVEN under my hand and official seal this 23 dayof April : ’.'.)_1_313; #6_?.}
ARSI iy
. s . . I!_-
221y br“ "ii.:?r'
T D LOW S
!'-. et DT R
sTAIE pF AL e NPl
This instrument was prepared by: 1 UFE.EE‘E,Y“}.,S FlLEU :-h.#‘ﬁ'l{t}: blic
(Name)—Douglas BOgers INSTR (Address) aagt 3 20 _Ma fair Dr .
a5 MY -2 M é Birmingham, AL 35209
STATE OF ALABAMA .
COUNTY OF 2 : ﬂ-,éf': h ot
JUDGE Of pROGALT
. Judge of Probate Court of said County. do hereby certify that the foregoing
conveyance was filed for registration in this office on the ~ day of 19 .,
artd was recorded in Vol. , Record of Decds, pa on the day of 19
at o'clock M. isﬂgeﬂefﬂi $
2. Mtg. Tax [
: _ ud
‘ 3. Recording Fee__1-80 Judge of Probate
Fec i . HUD-9200m {12-78)
4. Indexing Fee __{.00

o (LA A0




