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22 true consideration of this instrument is $36,284.27, the renﬂmmg being interest and _

ner miscellaneous charges. 533 | x
. THE STATE OF ALABAMA
- 8T.CLAIR COUNTY MORTGAGE
THIS MORTGAGE, made and entered intoon this, the 11th dayol April .18 86 , by and between

;

Oscar /Ferrell Fincher and wife, Mary Amn Fincher
partiea of the firsi part m:"(

ON STATE BANK, Pell City, Alabama, pariy of the second part
WITNESSETH, THAT WHEREAS, parties of the ﬁrat pnrt are justly indebted to party uf the second part in the

sumof NINETY FOUR THOUSAND SIX HUNDRED TWENTY TWO AND 40/100--=r—-ewmmam == === eeom=[Jolars,

evidenced by one or more promissory note{s}, payable at Union State Bank, Pell City, Alabama. The balance of the said indebtedness with all

intereat thereon maturea and is payable on the day of ,
19 ,or in monthly installmentsof 8 _ 525,68 sach, commencingonthe _ lIth = dayof
May 1086 andonthe _ 11th day of oach month thereafter until entire amount, principal

and interest, is fully paid,

NOW, THEREFORE, IN DUNEIDERJ&TIUN of said indebtednesa and in order to securs the same, and any other indebtedneaa or obligation
of parties of the first Fnrt or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, whether
Euw u:b:ﬁdng urrlluri l:'im.:um:s;l . parties of the ﬂrnt part de hereby grant, bargain, sell and convey ‘unto party of the second part the fnllnwing

esiri property, wi

AS PER ATTACHED EXHIBIT “A® —

i
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, unto party of the second part, its successors or assigns, in fee simple.

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the “second
part that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the litle to said premises against the lawful
claims and demands of all parlies whomsoever,

‘Thig conveyance is upon condilion, however, that, H parties of the first part shall pay and discharge the indebtedness hereby
sepcured and each installment thereof as the same matures and shall perforro each and every convenani herein contained, then thia
conveyance shall become null and void. But if said parties of the firsi part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thereon, ur should they fail 1o keep any convenant in this morigage contained, or
should they be adjudicated bankrupt, or should the Intcrest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, al the election of party of the second part the entire indebtcdnessisecured hereby shall become immediately
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the property hereby mnv;ied. and with or without possession thereof to sell said property at public outecy
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giviug notice of
the time, place and terms of sale by publication once a week for three successive weeks in a ngwspaper published in said county or hy
giving notice in any other manner authorized by law, -

And said party of the second part is authorized, in case of sale under the power herein centained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in and to said premises hy a deed fo the
party of the second part. . :

Out of the proceeds of sale party of the second part shall pay, first the cosls of advertising, selling, and conveying said
property, together with a reasonable attorney’s fee of not Jess than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lasty,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this morigage. The
original policies evidencing said insurance shall be delivered to and kept by Party of the second part and shall contain loss ¢lauses
acceéptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of pariies of the first part to pay sald taxes or assessments before the same, or any part thereof,

become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its oplion,
either pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or insurance premiums as paid
.y shall be secured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness herein

{'\.._ above described; or party of the second part may, at its election, proceed to foreclose this mortgage.

- m: :'_' Parties of the first part covenant and agree that untll all of the indcbicdness secured hereby is pald in full, they will vot sell, eonvey,
&% mortgage or olherwise alienate sald property, and will not create or suffer any other llen or cacumbrance to be crealed againsi same,

4

A= other than taxes and assessments lawfully levied by povernmenial auihorilies, without the writien consent of party of lhe second part.

‘ IN WITNESS WHERFEOQF, parlics of the first part have hereto sct their hamis and seals, on this, the day and year hereln
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THE STATE OF ALABAMA - }
ST, CLATRCOUNTY

{=*
o _, & Notary Public in and for said State and County, hereby certify

1, -

.41 .EJ i -r . . \
that —j:‘%ssgg Yr¥elld Fincher . and \d.fg_,_hﬂax;{_m_m ,
gned to the foregolng conveyance, and who is/are known Lo me, acknowledged before me on this day, that

/

whose n fﬁﬁ AMCE ﬂrtai
hing. E’Q:Mqvpﬁ lhn} “ontlifs’ of the conveyance, they executed the same voluntarily, on the day the same bears date.
v :\.‘H'r: ‘..' o . .,
Gii'::%-unfl&r-my-ﬁ' and seal on the_"_llth_____.da]r of /2 1986,
" _;. S?:{iip“”,"‘ .
ST Notary Publlz
THE STATE OF ALABAMA }
ST. CLAIR COUNTY
1, a Notary Public in and for said State and County, hereby certify.
that ' and

and -

. a corporation, isfare signed to the foregoing conveyance and

whose name{s} as

respectively, of -

before me on this day, that being informed of the contents of the conveyance,

ho isfare known to me, acknowledged ; :
G executed the same volun(arily for and as the act of said corporation.

as such nfficcr(s}land with Rall authority,

Given under_ m:..-nd and seal on the doy of— ____ . — . em
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Begin at the Southwest corner of the SW 1/4 of SW 1/4, Section 5,
Township 18, Range 2 East; thence 1320 feet to the Southeast corner of
said forty acres; thence North 330 feet to the intersection of South
right of way of Shelby County Highway No. 433 thence:in a Southwesterly
direction along sald Highway right of way to the'intersection of the
West boundary line of said forty acres; thence South 189 feet to the
starting point.

LESS AND EXCEPT Commencing at the Southwest corner-of the Southwest 1/4
of the Southwest 1/4 of Section 5, Township 18 South, Range 2 East,

and go East along the South line of said Section for a distance of 264
feet to a stake; thence North 210 feet to South line of Highway 43;
thence West along South line of Highway 43 a distance of 264 feet to a
stake on West line of said Sectioni thence South along the West line of
gald Section a distance of 189 feet to starting point. Said property
being situated in the Southwest corner of the Southwest 1/4 of the
Southwest 1/4 of Section 5, Township 18 South, Range 2 East.

ALS0, LESS AND EXCEPT & part of the SW 1/4 of the SW 1/4 of Section

5, Township 18, Range 2 East, described as follows: Commence for point
of beginning at the SE corner of the sald 1/4 1/4 Section; thence run
in a Northerly direction along the Eastern boundary of said 1/4 1/4
Section a distance of 268 feet, more or less, to the intersection of
the South right of way line of Shelby County Highway No. 43; thence
turn to the left and run in a Westerly direction along said Highway
right of way a distance of 152 feet to a points; thence turn to the

left and run Southerly parallel to the Eastern boundary of said 1/4 1/4
Section a distance of 268 feet, more or less, to a point on the
Southern boundary of said 1/4 1/4 Section; thence turn to the left and
run in an Basterly direction to point of beginning.

ALSO, LESS AND EXCEPT Commence at the Southwest corner of the Southwest
1/4 of the Southwest 1/4 of Section 5, Township 18, Range 2 East: |
thence East along the South line of said forty a distance of 268 feet
to a point; thence North, paralleling on the West line of said forty,

a distance of 192 feet, more or less, to a point on South right of way
of Shelby County Highway No. 43; thence in a Southwesterly direction
along said highway right of way to the intersection of the West

boundary line of said forty; thence South 189 feet to the point of
beginning. | |
All being situated in Shelby County, Alabama.

SEEC SR ITC { Deed Tax $ ——m

2. Mtg, Tax DflS

986 APR 15 AN G 13 3. Recording FEE———l"Zg
' 4 indexing Fee —==

..-...-.:I. iR & '__._:,'J.'T}"""":";*,.-:- !:Ej' iij
| WA TOTAL '

JUULE O

al.ll_ll-w 1. , - I.ﬂ:n--.r|.‘._.|lu.-rh . e _.s.,.::.. P

CE R T T - S PV I PR
'*-'.k- ) B FTTEL S T " :".-“17.' [ .

il "




