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This instrument was prepared by *

(Name). Wallace . E1105, Head A FOWIEra ALEOIMEYS. ... tosss et osess e v
(Address).. GOIUMBDIaNa, Alabama 35001 oo st

Farm 1-1-22 Rev. 1-86
MORTGAGE-—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY |

Steve Thomas and wife, Janice Thomas

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

William M. Schroeder, Dorothy D. Schroeder, and David P. Downs

{hereinafier called "Mortgagee”, whether one or more), in the sum

of  THIRTY-SEVEN THOUSAND AND!NO/10Q , Dollars
(2 37,000.00 ), evidenced by one Real Estate Mortgage Note of this date in the amount of
$37,000.00, together with interest upon the unpaid portion thereof from date at the
rate of 10% per annum, in monthly installments of $561.44, payable on the 7th
day of each month after date, commencing May 7, 1986, until said sum is

paid in full.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prﬂmpl,:':-}

§ payment thereof, '

NOW THEREFORE, in consideration of the premises, sald Mortgagors, -, }

_ : ) . : Cu

Steve Thomas and wife, Janice Thomas &

and all‘others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described™

real ‘futnte."q_it?ated in Shelby County, State of Alabama, to-wity
L:I i f: ;‘;}E‘ | -"'.:- )
. "DESCRIPTION SHOWN ON EXHIBIT "A" WHICH IS ATTACHED HERETO AND MADE A PART
- /HEREOF AS FULLY AS IF SET OUT HEREIN, AND WHICH IS SIGNED' BY MORTGAGORS .FOR

IDENTIFICATION. :

It is agreed and understood that Mortgagors shall have the right to prepay, at
any time, all or any part of the above stated indebtedness, without penaity,
by paying such amount of prepayment, plus the accrued interest as of such

prepayment date.
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Suit property is warranted free from all incumbranres and apainat any adverae flaims

rvennt as sbated b
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To Have And To Hold the above granted property unto the eaid Mortgagee, Morigagee's successors, hoirs, and wasigns for-
ever; and for the purpcae of further securing the payment of said indebtedness, the undersigned agrees to pay l“ﬁtﬂ!ﬂ or
assessments when imposed legally upon said premises, and should default be made in the payment ol same, the said Morigage®
may at Mortgagee's option pay off the same; and to further secure said indebtednesa, first sbove named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lLightning and tornado for the fair and
rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payabie {o said Mortgages,
a3 Mortgagee's interest may appear, and to promptly dellver said policies, or &n¥ renewal of said policles to said Mortgagee,
and if undersigned fail to keep said property insured as above specified, or fail to deliver said Ingurance policies 1o said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgages’s option insure said property for said sum, for Morigagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of ¢o lecting same; all amounts sa expended
by said Mortgagee for taxes, assessments or insursnce, shall become a debt to said Mortgagee or asaigny, additional to the
debt hereby specislly secured, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the =aid Mortgagor pays said indebtedness, and relmburzes said Mortgagee oT assigns
for any amounis Morigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should defauit be made in the payment of any sum expended by the gald Mortgagee or &a-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matuntyi
or should the interest of said Mortgagee or assigns In eaid property become endangered by reason of the enforcement ©
any prior lien or incumbrance thereom, so as to endanger the debt hereby secured, then in any ons of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject t,a_fnreclusuru AS NOW
provided by law in case of past due morigages, and the said Mortgagee, agenisa or assigns, shall be mu.lthum-i-.='.~a'-:lr to take posses-
sion of the premises hereby conveyed, and with ot without first teking possession, after giving twenty-one daya’ notics, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, scll the same in lots or parcels or én MAasse Al Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property 1s ocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, aell{ng and conveying, including a
reasonable sttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fu'll:.r matured at the date of said aale, but ne fnterest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to he turned over to the gnid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay & reasonable atterney’s fee to sald Mortgagee or assigna, for the foreclosure
of this mortgage in Chancery, should the same be g0 foreclosed, said Tee to be & part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned ‘E *’;
I. L ™

have hereunto set OUT  signature 5 and senl, this 7th day of April , 19 86. _:. 4
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HE STATE of ALABAMA | _
SHELBY cOUNTY | ,,.%%}\SHE{?
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I, the undersigned - , a Notary Public in and for said Gou_ﬂh‘ﬂﬂw. ! ‘“-..

hereby certiy that Steve Thomas and wife, Janice Thomas P QIO e '

whose namés aresigned to the fcregolng mﬁwrnnua, and who are Inown to me acknowledged be!ngp _
that being informed of the contents of the conveyance they executed the same voluntarily on the day t.hnﬁlle , ik'ga

4 Bn-i i

Civen under my hand and official seal this 7 th %ﬁly of M 19 - ,#',:
' otary Public.””
= E = - iw——— = e X =

THE STATE of

COUNTY } -
I, , & Notary Public in and for said County, in sald State,

hereby certify that

whose name &8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand. and official eeal, this the day of . 19
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LEGAL DESCRIPTION:

PARCEL 7: |

Commence at the Northwest corner of the SW 1/4 of the SE 1/4, Section 1, °
Township 22 South, Range 1 FEast; thence frnceed in a Southerly direction along
the West boundary of said 1/4-1/4 for a distance of 775,21 feet to a point, -
beini the polnt of beginning of the parcel of land herein described; thence
continue along salid West bﬂundarz of saild 1/4-1/4 for 294,25 feet to a point;
thence turn an angle of 89 deg. 47' 53" left and run 1517.56 feet to a point;
thence turn an angle of 137 deg. 41' 12" left and run 42.69 feet to a point;
thence turn an angle of 65 deg. 04" 42" right and run 831,82 feet to a point;
thence turn an angle of 92 deg. 56' 38" left and run 148.68 feet to a point;
thence turn an angle of 72 deg. 49' 46" right and Tun 86.79 feet to a polnt;
thence turn an angle of 71 deg. 32' 59" left and run 232.76 feet to a point;
thence turn an angle of 15 deg. 47' 48" left and run 1139.93 feet to the point
of be%innin . Sald parcel of land is located in the SE 1/4 of SE 1/4 and SW
1/4 of SE 15#, Section 1, Township 22 South, Range 1 East, Shelby County,
Alabama. Excepted from said gar:el is any and all portions of lands that lie
below the datum plane of 397 feet above mean sea level as established by the

USC&G Surveg. Said parcel is also subject to & flood right up to the datum
plane of 398 feet above mean sea level.

PARCEL 8:

Commence at the Northwest corner of the SW 1/4 of the SE 1/4, Section 1,
Township 22 South, Range 1 East; thence proceed in a Snutheriy direction aleng
the West boundary of said 1/4-174 for a distance of 1069.46 feet to a Euint,
bein§ the point of beginning of the parcel of land herein described; thence
continue along said West boundary of eaid 1/4-1/4 for a distance of 247.90

feet to a point, being the Southwest corner of the SW 1/4 of SE 1/4, Section 1,
Townshlip 22 South, Range 1 East; thence turn an angle of 0 deg. 24' 26" right

and run 12.10 feet to & point: thence turn an angle of 90 deg. 12' 19" left and
run 1307.75 feet to a polnt; thence turn an angle of 58 deg. 539' 10" right and
run 23.44 feet to a polnt; thence turn an angle of 62 deg. 28' 01" left and

run 129,37 feet to a point; thence turn an angle of 62 deg. 55' 45" left and
run 42.54 feet to a point; thence turn an angle of 45 deg., 30' 50" right and
run 134,90 feet to a point; thence turn an angle of 52 deg. 534' 29" left and
run 125.77 feet to a point; thence turn an angle of 73 deg. 57' 01" left and

run 127.76 feet to a point; thence turn an angle of 30 deg. 14' 447 left and
run 1517.56 feet to the point of be inning. ald parcel 1s locared 1in the
SE 1/4 of SE 1/4 and SW 1/4 of SE 1/4, Section 1, Township 22 South, Range 1
East, and the NE 1/4 of NE 1/4 and NW 1/4 of NE 1/4, Section 12 Township 22
South Range 1 East, Shelby County, Alabama. Excepted from gaid parcel 1s any
and all Yurtions of lands that lie below the datum plane of 397 feet above mean
sea level as established by the USC&G survey. Saild parcel is also subject to

a flood right up to the datum plane of 398 feet above mean sea level,

, "™ Also an easement for ingress and egress and installation of utilities over
and acrogs the road easement described as follows:
Commence at the Southwest corner of the NW 1/4 of the NE 1/4, Section 12,
wi Township 22 South, Range 1 East; thence proceed in an Easteriy direction along
2 the South boundary of saild 1f4—i!4 for a distance of 406,69 feet to a point,
[Jt; being the point of beginning of the centerline of a 60-foot easement herein
oo described; thence turn an angle of 94 deg. 52' 21" left and run 427,20 feet;
thence run along a curve to the right {(concave Easterl{ and radius = 435.87
C:D-feet; for an arc distance of 175.70 feet; thence run along a tangent section
o for 724.43 feet; thence run along a curve to the r1§ht {concave Southeasterly
< and radius = 22%.17 feet) for an arc distance of 111.37 feet; thence run along
2 a tangent section for 26.9 feet; thence run along a curve to the left (concave
Horthuesterl{ and radius = 7544.81 feet} for an arc distance of 359.93 feet;
thence run along a tangent section for 15.52 feet; thence run along a curve to
to the left gcnncave Northwesterly and radius = cLT:
distance of 199,95 feet: thence run along a tangent section for 174.95 feet
thence run along a curve to the left (concave Northwesterly and radius = 848.69
feetg for an arc distance of 238.42 feet; thence run along & tangent section
for 545,60 feet; thence run along a curve to the left (concave Westerly and
radius = 399,17 feet{ for an arc distance of 167.96 feet; thence run along a
tangent section for 146.04 feet; thence turn an angle of 48 deg. 01' 34" right
and run 91.50 feet; thence run along a curve to the right {concave Southeast-
erly and radius = 390.59 feet) for an arc distance of 157.82 feet; thence run
along a tangent section for 48.18 feet to the point of ending. Sald easement
shall be sixty (60) feet in width, thirty feet each side of the above described
centerline. Said easement 1s located in the NE 1/4 of SE 1/4, SE 1/4 of SE
1/4, and SW 1/4 of SE 1/4, Section 1, Township 22 South, Range 1 East, and the
NW 1/4 of NE 1/4, Section 12, Township 22 South, Range { East, Shelby County,

3.17 feet) for an arc
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