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U. S DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
THIS INSTRUMENT PREPARED BY, [ CCERAL HOUSING ADMINISTRATION -

Rotln H. Harbln
Welden and Harbin, Attorneys at Law MODEL FORM*

P. 0. Box 55465
Blemingham, AL 35255

ASSUMPTION AGREEMENT

TH1IS AGREEMENT, entered into this 30 dav of December 19 85

between AmSouth Mortgage Company,” Inc., (formerly Engel Mortgage Com;:nﬂn)f, Inc.)

the holder of thet certain mortgage, and the note secured

thereby, dated June 3, 1976 , executed by Lankford Investment Company, Ltd.

and recorded 1in Book 355, Page 132, Probate Office of Shelby County, Alabama
and . Riv;?:r Place, Ltd., an Alabama limited partnership _. ':
owner of the property covered by said mortgage {hereinafter called 'the Dwner;).

WITNESSETH:

In consideration of the consent of the Secretery of Housing and Urben
Develﬁpment to the transfer of the wortgaped property to the Ovmer, end in order
to comply with the requirements of the Secretary of Housing and Urban Develosment,
t he Nationa} Housing Adt, and the Regulations adopted pursuant thereto, the Owner
agrees to assume, except as limited below, and be bound by said mortgage and nayé,
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recorded in Book 15, Page 612 of the afDresaid'PrmbatﬂzoffiCEtand incorporated |

and that certain Regulatory Agreement dated June 3, 1976

in said mortgage by reference,

The Owner does not assume personal liability for payments due under szid note
and mortgage, or for the payments to the reserve for replacements under the Regu-
latory Agreement, or fnf matters not under its control, provided that the Owner
thall remain liable under said Regulatory Agreement only with respect to the matters
tereinafter stated, namely:

(a) for funds or property of the project coming inte its rancds which, oy

the provisions thereof, it is not entitled to retzin: and

{(b) for its own acts and deeds or acte and deede of others which it

has authorized in violation of the provisions thereof,

The Owner 1is to be Enund-by said mortgage, note and Regulatory Agreement,

subject to the foregoing limitation of personal ligbility, from the dzte of this
agreement (o the same extent as i it hkad been ern :f:giﬁa: PETLV Lo sgif insiruments.

Ihe (wner agrees that there shel! be full complisznce with the provigiors of

{1} &nv laws prohibiting discriminaticn ir housing on Z%e basie of rtece, cclcer,

T

cveel or rmatlionel coriping and (20 with the Regulaticns of the Fedevrzl Heusing




Administration providing Jor nondiscrimination and equal opportunity in housing.

it is understood and agreed thﬁt Zailure or refusai to comply wiﬁh any such
provisions shall ma a proper pasis for the Secretary to take any corrective action
he may deem necessary, including, but not limited to, the rejection of future
applications for FHa movtgage insuranée and the refusal to enter into future
contracts of any kind with which the Owner 1is identified; and further, the

Secretary shall have a similar right of corrective action (1) with.respect to any
individuals who are officers, directors, principal stockholders, trustees, managers,

partners or associates of the Owmer; and (2) with respect to any corporation or
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any other type of business assﬁﬁiatinn or organization with which the officers,

directors, principal stockholiders, trustees, minagers, partners oOr assocliates of

%? STETE 97 M 4 UKILHY €9, -
the Owner may be identified. ,H,___..I..CF,I,'_T_'{ fer.:_z:@ o VQ 5.5;
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o '{:"-‘HORTGQGEE..,,W MORTGAGE COMPANY, INC,

= U (Formerly Engel ‘Mbrigage Compamyjy Inc.
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*#NOTE: This form is inﬁended as a guide only and should be used for an insured
mortegage case.

STATE OF AILABAMA

I, the und%rﬁi.gned, a Wotary Public, in and for said County in said State hereby certify

that Peter W, Field _ , whose name as President - of ﬁltadena', Inc., an Al
corp, is signed to the foregolng hAssurmption Agreement and who 1s known to me, ac]crﬁqbfenﬁqed
efore me on this day that, being informed of the contents of the Assumption Agreement,
he, as such officer and with full authority executed the sanme vcluntarllygqpupﬁy;lf ﬂf

the corporation in its capacity as General Partner of River Place, Ltd.

Given under my hand this tha _30 day of . 1985, i

STRTE OF ALARAMA

COUNTY OF JEFFERSON |

I, the undersigned, a ~otary public, in ard for said County in said State, hereby

certify that Al Hethcock ~, whose name as __ Sy, Vice President of AmSouth Mortgage
Company, 1nc. * a corporation, 1s signed to the foregoling Assumption Aqreerr_ent, and who
s known to me, acknowledged before me on this day that, being informed Ok the contents
of the Assurption Agreement, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand this the _31 day of Mar r 198

&(formerly En .
maga rly Engel Mortgage Company, Hlurgwlﬁ.
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