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THE STATE OF ALABAMA, }

SHELBY COUNTY,
KNOW ALL MEN BY THESE PRESENTS:

Tha{wh:r:astheund:rsigncd Bert D. CHUdlE, Jr. and wife, Ila Dean Caudle
. of the City of Alabaster . County of Shﬂlb}’

and Stateof Alabama , party of the first part (hereinafter called the Mortgagor). has become justly
indebled unto Colonial Mortgage Company

. a corporation organized and existing under the Jaws of Alabama

.gang of the secnndhran (hereinafter catled the Morigagee). in the full sum of
Sixty Two Thousand Nine Hundred Fifty and No/100 ---- Dollars(s ©2,950.00 ).

money lent and advanced, with interest at the rateof Ten and One-Half per centum
{ 10.5 %) per annum until paid, {or which amount the Mortgagor has signed and delivered unto the said
" Mortgagee a certain promissory note bearing even date with these presents, the said principat and imierest to be payable at the
oficeof Colonial Mortgage Company, P. O. Box 250-C
&}in  Montgomery, Alabama 36143-0001 .or at such other place s the holder may designate in
¢ writing, in monthly instalimentsof Six Hundred Ninety Six and 23/100 *
a. Dollars ($ 696.23 ), commencing on the first day of April .19 80 _andonthe

first day of each month thereafier until the principal and interest ase fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of March, 2001.

WHEREAS the said Mortgagor is destrous of securing the prompt payment of said note and the several installments of
principal, mterest. and monthly payments hereinafler provided for, and any additional indebiedness accruing to the Moriga-
gee on accounlt of anv future pavments, advances, or expenditures made by the Mortgagee as hereinafier provided:
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NOW, THEREFORE, in consideratjon of the premises and the sum of One Dollar ($1) 1o the undersigned Mortgagor
Bert D. Caudle, Jr. and wife, Ila Dean Caudle
~ in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompl pay-

ment of szid indebtedness as it becomes due they thesaid Bert D. Caudle, Jr. and wife,
i1a Dean Caudle -

- do hereby grant. bargain. sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

.ot 40, according to the survey of Hamlet, 6th Sector, as recorded in
Map Book 9, Page 97, in the Probate Office of Shelby County, Alabama,
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*%*Rcference is hereby made to the mortgage rider attached hereto and
* incorporated herein by reference.

The proceeds of this loan were applied to the consideration recited in
- the Deed executed simultaneously herewith,

ven
TOHAVE AND TO HOL.D the same with all the rights, privileges, and appurtenances thereunmio belonging or in anyWwise

appertaining unto the said Mortgagee and assigns of the Morigagee forever,

And the Maortgagor hereby covenantsthat  they are seized of said real property in fee simple, and hayo
goud right 10 8¢l and convey the same: thal the praperty is free from all encumbrances and that the Mortgagor, and Mortga-
gar’s hetrs, executors, admistiators, next-of-kin. and assigns will Torever defend the same unto 1he Morigapee and assigns
apainit the clayms of all persons whomsaever:

Illngelher with the hereditaments and appurienances thereunto belonging. and also 1ogether with all pquipment and fixtures {or
heating and lighting now or hereafier installed therein by the Morigagor. 111C3U éﬁga}{gnﬁg {? F%g;wgi?}?‘ég%hg I

FHIS MORTGAGE 18 MADE, hewever, subpedt to the Tolboa ing covenants, coaditions, and agreements, thal w 1o say:

). That the Mongsgor wilt promptly pay the Lrincipal of and interest on the indebedness evidenced by the said note, at the times and
i the manner therein provided. Pravilege 15 reserved to pay the debt in whole. or in an amount equal 10 one or more monthly payments on
the principal that are nexl due on the note, on the first day of any month prior 1o matunity; prosvided. however, that wrilten notice of an in-
tention lo exercise such privilege s given at least thrty (30} days prior 1o prepayment.
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2. Together with and in addition o the monthly paymentsof principal and interest payable unde: the terms of the nute secured hereby,
the Motigagor will pay 1o the Mortgagee . an the first day of each month uatit said note is fully paid. the following sums:
tay Anamount sufhcienl 10 provade the holder hereof wuh funds tu pay the nent maortgage imsurance premium if this insirumeny and the note secured
horehy are insured . or @ monthly charge tin heu of a mortgage wnsurynce premivm) if they are held by the Secretary of Flousing and Urban Develap-
ment. as lotlow s,
i) il and 30 long 15 savd note of even Jale and Thas anstrume 20 are insired or are ceinsared undes the provisions of the Naticnst Heysing 4401, an
amount sufficient to accumylare i the hands of the holler one (1Y manth prnioe to 8« Jue Jate Tthe annual morigags Maafance pretin, i order
10 provide such holder with funds 10 pay weh preniium b the Scirelary of Housing and Urhan De-elopment purzuant to the Na'iandl Hous-
sng Act. as amended. and applicable Regulatians thereunder, or
(1t Il and <o long 4v said aole of even date and this instrument are held hy the Secretary of Housing and Urban Development. a moaithly charge
{in licu of 2 morigage nsur,nce presuuml whech shall be i an amount equal to one twellih {1121 of one half 11/2) per centum of the average
outsanding halance duc on the note computed without taking into account delingueay e or prepay ments.
iby A sum equal tothe ground rents of any next due. plus the premiums that will nest become due and payahle on policies of fire anJ ather hazard insur-
ance covening the morrgaged property plus taxes and assessments nesd due on the mortgaged properiy tall as estimated by the Mortgages) kess all
sums already paid therefor divided hy the number of months 10 elapse hefore one manth prior io the date when such ground rents. premioms, tasey
and asvessmenis will become dehinquent. such sums 1o be held by Morigagee i trust to pay said ground rents, premeums, taves. and special assess.
mends: and
¢y Al paymenis menihoned m the two preceding wubscctions of 1his paragraph and alt payments to be made under the note secured hereby shall be add-
ed logether and the iggregale amouni thereol <hall be pad cuch month in a ungle payment 1o be apphed by the Murigagee 10 The follawing items 1n
ihe vrder set Torth.
i1 premiwum charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in lieu of most-
EAgC innurance premivm)b, ac the case may he, |
(I} ground rends. taxes. special assessments, fire and other hazard insurance premiums,
(111}  interese on the note secured hereby: and
tIVY  amartizanon of the pnncipat of said note
Any deficiency w the amount of any such aggregate monthly payment shall, unless made good hy the Morigagor prior to the Jue Jate of the nest such
paymeni, conatitute an evenl of defaull under this morgage. The Morigagee may collect a "late charge’ not 1o exceed Four cents {(4¢) for each dullar
1311 of each payment more than ffieen (151 days in arrears 1o cover Lhe extra enpense involved in handling delinquent payments.
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J. IEthe 101al of the payments made by the Mortgagoer under (b) of paragraph 2 preceding shall exceed the amount of the paymeants ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subseguent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly paymentis made by the Mortgagor under (b) of paragraph 2 preceding shall

" aot be sufficient to pay ground rents, taxes,assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Moctgagor will pay to the Mortgagee any amount necessaty to make up the deficiency, on or
before the date when payment of such ground renis, taxes, assessments, ot insurance premiums shall be due. [fat any time the

(Moartgagor shall tender o the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
Ccomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of

(a) of paragrapgh 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-

> lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall

rf_*%he a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the

Vortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such

proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b} of paragraph 2 preceding, as a credit against the amount of principal thea remaining unpaid under said note, and shall
= properly adjust! any payments which shall have been made under (a) of paragraph 2.

e 1. If the Morrgagee shail be made a party to any surt involving the title 10 the property herehy conveyed and employs an attorney (o

represent il therean, or il the Morigagee employs an atlorney (0 assist in settling or removing any cloud on the Utle to the properiy herehy

conveyed thal purporis to be supernior to the lien of this mortgage in any respect. the Morigagor will pay 10 Llhe Murigagee, when the same

becomes due, such altorney’'s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall

be <ecured by the hen of 1his morigage in addition to the indebtedness specially secured herehy and shall bear interest from the date i is
pald or incurred and shall be at once Jue and payable. -

5. Solong a» any of the mdebtedness secured herehy shall remain unpaid, in whaole or in part, the Mortgagor agrees to keep said prem-
=+ 1xes and the improvements thereon in good condition. and to pay all assessments thal may be levied or acerue upun said property. and all
..* other charges thal may become liens upon said premises. and nol 10 permil any lien, which might take precedence over the lien of this mont-
gage. to accrue and remain on sald premises, ur any pari thereol, or on the improvements thereon,

5. The Morigagor agrees (o pay all taxes and assessments that may be assessed upon <sad property and all taxes ¢xcepl income taxes
| that may b assessed upon the Morigagee's interest thereon or upon this morigage or the moneys sccured herehy, any taw to the conirary
"o notwithstanding Upon anv violation of this undertaking. or the passage of any law impuasing upon the Murtgagee the payment of any part of

© 4 the taxes aforesard. or upun 1he rendition by any court of 1ast resort of a decision thal the undertaking to pay the taxey as aloresaid is legal-
ly inoperalive. then. in uny such event, the debi hereby sccured shall at the Morigagee's option, becaome immediately Jue and payable,
without deduction. uny law heretofore or herealter enacted 1o the contrary notwithslanding

7. That the morigagor will keep the improvements now existing ot hereafter erected on the mortgaged property. insured as may be required from

tme (0 Ume hy the Morigagee agamst Yoss by fire and other hazards. casualties and conlingencies in such amounts and lor auch periods as
may be required by the Mortgagee and will pay promptly. when Jdue. any premiums on such insurance provision for payment of which has
not been made hereinbelore. All insurance shail be carned in companies approved hy the Morigagee and the policies and renewals thereof
shall he held by the Morigagee and have attached thereto lows payable clauses in favor of and i form acceptable to the Mortgagee  In event
of loss Mortgagor will give smmediate notice by mail to the Morlgagee. who may make proof of loss if not made promptly by Mortgagor.
and each wnsurance company concerned is hereby authonzed and directed to make payment for such loss directly 1o the Mortgagee instead
of tu the Murtgagor and the Morigagee jointly, and the insurance procecds. of any part thereol . may be applicd hy the Mortgagee at its op-
hon either to the reduction of the indebtedness herehy secured or (o the restoration or repair of the propesty damaged 1In event ol {arecia-
sure of this morigage or other transfer of fitle to the morigaged property in extinguishment of the indebiedness secured hereby, aifl right. 1i-
tle and interest of the Mortgagor in and to any insurance policies then in force shall pass 1o the purchaser or grantee.

R. Al the Morigagor fails 1o 1asure said property as hereinabove provided. or 1o pay all or any part of the taxes or assessmenty levied,
acgrucd. of assessed upon or against said property of the indebtedness secured hereby. or any interest of the Mortgagee in either. or fails to
pay y/mmediately and discharge any and all liens, debts. and/or charges which might become liens superior to the fien of this morigage. the
Mortgagee may. at iis vption, insure said property and/or pay said taxes. assessmenls, debts. liens, and/or charges. and any money which
the Morigagee shall have o paid or become obiigated to pay shall constitute a debi 1o 1he Mortgagee additional to the Jebt hereby specially
vecured. shall be secured by this morigage. shall bear legal interest from date paid or incurred. and. at the option of the Morigagee shall be
immediately due and payable.

9. Nofailure of the Morigagee 1o exercise any option herein given to declare the maturity of the debi hereby ~ecured shall be taken or
consirucd as a warver of s right to exercise such gplion or 1o declare such maturity by reason of any past or present default un the pars of
the Mortgagor: and the procurement of insurance or the payment of taxes or other hens, debls. or charges by the Mortgagee shall aol be
taken or construed 45 a waiver of 115 nght to declare the maturity of the indebiedness herehy secured by reason of the failure of the Mortgu-
gur Lo procure such insurance or to pay such 1axes, debis. liens. or charges.

H). Aslong 3s any of the indehtedness hereby secured shail remain unpaid the Mortgagor will neither commil nor permit waxie vn the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may. at its option, deckare the entire indebied-

ness hereby secured to be at once duc and payable, Nor will the Morigagor remove any of the fixiures on the premises hereby conveyed so
long as any of the indehiedness herehy secured shall remain unpaid.
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1. H the Mongagor shall mahe defaull in the payment of any of the indebicdness hereby secured. or in the performance of any of the
terms of conditions hereby. all the rents. income . and profits fram the premises are herehy transferred. sasigned. set over. and conveyed Lo
the Morigagee. and the Morigagec may proceed 10 cobiect (he rent. income. and profits from the premises upon such default, ¢ither with or
without the appointment of a receiver; but the Mongapee shall not hereby become bound by the terms of any lease then exisiing on the
premises by electing o collect the rents thereunder. but may at any time Llerminate the same. Any tents. income. and profits collected by the
Muoripugee prior te foreclosure of this indebtedness, kess the cost of callecting the same, including uny real estate commission or attorney’s
fee incurred. shall be credited first, on the advances with interest thereon. then upon the interest, and the remainder. if any. upon the princi-
pal debt hereby secured.

[2. Thai of the premises, or any part thereof, be condemned under any pover of eminen domain. or acquired for a public use. the
damages. proceeds. and the consideration for such scquision._ to the extent of the full amount of indebledness upon this mortgage. and the
note secured hereby remaining unpaid. are hereby assigned by the Mortgagor 1o the Morigagee and shall be paid forthwith 1o the Mortgagee
10 be apphed by 31 on account of the indebledness secured hereby, whether duc or not.

13, Any pramise made by the Morigagor herein 10 pay money may be enforced by a suit at law . and the secunty of this morigage shall
ngt e warved thereby, and as (o such debts the Mortgapgor waives all right of exemption under the Constilonion and laws of Alabama as to
personal properly and agrees to pav a reasonable attorney’s fee lor the colleciion thereol.

14. In consaderation of the making of the lvan secured by this morigape. the Monigagor. being all of the undersigned. covenant and
agree that. in respect of the indehiedness secured hereby - they will forever waive. and they do hereby waive and give up all benehts, privi-
lepes. oplions. and rights of every hind and nature given 1o or which inure 10 the henefit or advantaece of the undersigned. or either of the
undersigned if more thun one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Sudgment Act: and further agree 10 waive and forego any like or similar
rights. benefits. and oprions herealier conferred upon mortgage deblors by law hereafier enacted: and further covenant and apree that the
mdebtedness herehy secored. and gl extensions and renewals thereof. and this morigage shall each be enforceable in accordance with their
respective lerms and conditions. without reference 1o and in spite of any provisions 1o the contrary in said Acit of the Legislature of Alaham-
a. and any and all other laws of like or simitar purport v hich may hereafter be enacted.

15 The covenanis. conditions. and agreements herein contained shall bind. and the benehts and advantages shall inure 1o, the respec-
tive heirs, executors. admsnistrators, successors. and assipns of the parties hereto. Wherever used, the sinpular number shall include the
plural. the plural the singular. and the vse of any gender shall include all genders.

k6 The Morigagor furthgr agrf%udljat s&nuid this morigape and ihe note secured hereby not be eligible for insurance under the National

Housing Actwathin - S1X1Y ay s from the daie hereof (writien statement of any officer
of the Department of Housing and Urban Deveiopment or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent 1o 1he allotted time from the date of thas mongage. dechining 1o

insure sa1d nole and this morigape being deemed conclusive proof of such inelipibility). the Morigagee or the holder of the note may. at s
option, ciechare all sums secured hereby immediately due and payable.

17. But if the Mornigagor shall Tail 1o pay. or cause to be paid. as (I matures, the indebiedness hereby secured or any part thereol. ac-
cording 10 the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed 1o be done or
performed, of if the interest of the Mortgagee in said property becomes endangered by reason of the enforcemeni of any prior lien or en-
cumbrance thereon, then. in any such event. the whaole indebledness hereby secured shall immedialely become due and payable and this
morigage subject 1o foreclosure, ai the opuon of the Morigagee. without notice, and the Mortgagee shall have the righ and is hereby au-
thurized 10 enter upon and tahe possession of said property. and afier or without taking possession, 10 sell the same before the Courthouse
doorinthecityof (Columbiana .Countyof Shelby , '
Alabama. a1 pubbc outcry, for cash. first giving notice of the time, place, and terms ol said sale by publication once a week for
three successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and. upon the payment of Lhe
purchase money. the Morigagee or any person  conducting ssid sale [or it is authorized (o execute Lo the  purchaser at said sale a deed Lo the
property so purchased. and such purchaser shall not be held 10 inguire ax 10 the application of the proceeds of such sale. The Monpugee
may bid at the sale and purchase said property. if the highest badder therefor.

15, The proceeds of said sale shall he apphied: First. 10 the expenses of sdvertising and selling. sncluding reasonable altorney’s fees:
second. 10 the repayment of any money . with interest thereon, which the Morngagee may have paid or hecome hable to pay or which it may
then be necessary 1o pay for taxes, assessmenlts, insurance andjor other charges. hens, of debis hereinabove provided: third. to the pay-
ment and satinfaction of the indebtedness hereby specially secured with inmterest, bul imieres) 10 daie of sale oniy shall be charged: founh.

the halance. H any . shall be paid o0 the Morngagor. M 1this morigage be Toreclosed in Chancery. reasonable attorney’s fees for loreclosing
the same shall be paid oul of the proceeds of the sale.

19 If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shalt do and perform all acts and agreemenis 10 be done and performed by the Morigagor under the terms and provisions of this morigage.
then this convevance shall be and become null and vond.
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. the undersigned . notary publfic in and for said county. in said Siate. hereby certify that
Bert D, Caudle, Jr. and wife, Ila Dean Caudle :
whose names  gre  signed Lo the loregoing conveyance,and who  are known o me. acknowledged hefore me on this
day thal. being informed of the conlents of this conveyance, th ey execuled the same voluntarily on the day the same
bears date.

GIVEN under my hand and officia) sealthis 28th  davof February 19 86

This insirument was prepared by Notary Public

Name) James _C. Pino Cm e (hddress) P. 0. Box_ 766 _ -
Attorney at Law Alabaster, AL 35007

STATE OF ALABAMA g

COUNTY OF 33

L Judge of Probate Count of said County ., do hereby cenify that the foregoing

conveyance was filed for repistration in this office on the day of 9.

and was revorded in Vol. . Record of Decds. papes vn the day of 19

al_ . ocloch____ M
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MORTGAGE RIDER

The Rider, dated the 28th day of February y 19 86 ,
amends the Mortgage of even date by and between Bert D. Caudle, Jr.
and wife, Ila Dean Caudle s the Mortgagor, and Colonial

Mortgage Company, the Mortgagee, as follows:

1. In Paragraph one (1), the sentence which reads as
follows is deleted:

"Privilege 1s reserved to pay the debt in whole,
or in any amount equal to one or more monthly
payments on the principal that are next due on
the note, on the first day of any month prior to
maturity: Provided, however, that written notice
is given at least thirty (30) days prior to
prepayment."

2. Paragraph one (1) is amended by the addition of the
following:

"Privilege is reserved to pay the debt, in whole
or in part, on any installment due date."

3. Subsection {(a) of Paragraph two (2) 1s deleted.
4. Subsection (¢)(I) of Paragraph two (2) 1z deleted.

5. In the third sentence of Paragraph three (3) the words T .
"all payments made under the provisions of (a) Paragraph | .
two (2) hereof which the Mortgagee has not become
obligated to pay to the Secretary of Housing and Urban
Development and" are deleted.

6. The fourth sentence of Paragraph three (3) 18 amendoed
by the insertion of a period after "...then remaining
unpaid under said Note" and deletion of the remainder
of the sentence.

/. Paragraph sixteen (l6) 1s amended by the addition of
the following: _ -

“"This option may not be exercised when the
ineligibility for Insurance under the National
Housing Act 18 due to the Mortgagee's failure
to remit the mortgage insurance premium to the
Department of Housing and Urban Development."

IN WITNESS WHEREOF, Bert D, Caudle, Jr. and wife, Tla Dean
Caudle has set his hand and seal the day and year
first aforesgaid. . -

Signed, Sealed and Delivered ﬁﬁj

in ¢t priz7nce of 3 Mortgagor - Bert D. Caudle,Jg. *
_ Ny cueL §Y
.__4£z;aw : ﬁg%gﬁurYiFﬁi c&ﬁﬂ&fdézﬁﬂﬂbfC:%&aﬁiiL._,“

tﬂ511thH1%”V1'“E ortgagor - [Ila Dean Caudle

STATE DF ALABAMA
CGUH']ﬁB M

SHELBY _ .
| oo ey, B
I, Amy D. Vlnes,,-'f':'f'"' . --:" ,gaiﬂotary cDincgﬁ'd %urstaiélnd wi fe
County, in said State, hé&eby certify that Ila Dean auﬁ » whose ’
name (8) are signed to the faregning convevance,
and who are known to me, acknowledged before me

on this the same wvoluntarily on the day the same bears date.

GIVEN under my hand and official seal this

, 19 86 .

28th day of February
RECORDING E‘EES
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Index Fee -
//~2E STATE OF ALABAMA
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