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‘j[:?b This form is usad in connaction with morigages insured
under tha one-to-four family programs of the National

Housing Act which provide Ior periodic Morigage Insu-

MORTG AGE rance Premium paymenis.

THE STATE OF ALABAMA, }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned MARVIN C. COBERN and wife, DEBI COBERN
, of the City of Birminagham , County of ShElb)’
and State of Alabama , party of the first part thereinafier called the Mortgagor), has become justly
indebted unto  CBS MORTGAGE COMPANY, INC.

, a corporation organized and existing under the laws of  the State of

Delaware , party of the seccond part (hereinafter called the Mortgagee), in the full sum of
FIFTY-SIX THOUSAND SEVEN HUNDRED SEVENTY-EIGHT AND NO/100--- Dolars(s 56,/78.00-—-————-- ),

moncy lent and advanced:, with interest at the rate of TENw = m e e e e e oo per centum

( wmw=e——- 10.00----~ %) per annum until paid, for which amount the Morigagor has signed and delivered unto the said

Martgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of CBS Mortgage Company, Inc., 2021 University Boulevard,

in Birmingham, Alabama 35233 . or at such other place as the holder may designate in
writing, in monthly installments of  FOUR HUNDRED NINETY-EIGHT AND 27/ 100---- - e
Dollars (3 498.27-=ccccmmmecmr e 9. commencing on the first day of  May .19 86 ,andonthe

first day of each month thereafter until the principal and intercst are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of April, 2016.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of

principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Moriga-
gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor g

/p;" Marvin/ Cobern and wife, Debi Cobern

+” in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due, we the suid  Marvin C. Cobern and wife, Debi Cobern

tdo hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

Lot 12, according to the Survey of Parkside, as recorded in Map Book 7, Page 136,
in the Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Taxes for the current year 1386 and subsequent years.
(2) Easements, restrictions, reservations, rights-of-way, limitations,
covenants and conditions of record, if any.

"REFERENCE IS HEREBY MADE TO THE RIDER TO THE MORTGAGE WHICH IS INCORPORATED 1< (0
HEREIN FOR ALL PURPOSES."

The following removable items are considered a part of the murtgaged'pruperty
and are therefore covered by this mortgage: Range/Oven, Vent Fan, Dishwasher
and Wall-to-wall carpeting.
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Debi Cobern is one and the same person as Debi M. Cobern.

-

logether with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  they are seized of satd real property infeec simple. and ha ve a
good right 10 selt and convey the same; that the property 1s free from all encumbrances and that the Morlgagor. and Mortga-

gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
apainst the claims of all persons whomsocver,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreemenls, that 1s to say:

). That the Morigagor will promplly pay the principal of and interest on the indebtedness evi by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt dXuk ﬁw‘{ﬁ& {§ m (ﬁﬁ ﬁﬁﬁ 77
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instal lment due date. 1_,7[{3' R. NEWMAN

ATTORNEY AT LAW

STATE OF ALABAMA
404 BATH ITREET BOUTH HUD-92100M (5-84)
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2. Together with and in addition 10 the monthly paymentsof principal and interest payable under the terms of the note secured hercby.
the Morigagor will pay 10 the Morigagee. on the first day of each month until said note is fully paid, the following sums:

(3) An amount sufficient 1o provide the holder hereof with funds w pay the next mortgage insurance premium if this instrument and the note secured
hereby are insured. or a monthly charge {in licu of a morigage insurance premium) if they are held by the Secretary of Housing and Urban Develop-
mend, 3% flolows:

1] 1 and 30 long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act. an
amouni sufficient 1o accumulate in the hands of the holder one (1) month prior 10 its due date the annual mortgage insurance premium. in order
ta provide such holder with funds to pay such premium 10 the Secretary of Housing and Uban Developmeni pursuant (o the National Hous-
ing Act. ac amended, and applicable Regululions thereunder: or

fili W and »olong as said note of even date and this instrumeni are held by the Secretary of Housing and Urban Development, s monthly charge
tin heu of a morigage insurance premium) which shall be in an smount equalio onc-iwelfth (1/12) of one-hall (1f2) per centum of the average
ouistunding bulance due on the nole computed withoul 1aking inte account delinquencics or prepayments:

A sum equal lo the ground rents, if any. next due. plus the premiums that will next hecome due and payable on policies of fire and other hazard insur-

ance covering the mortgaged property. plus taxes and assessmenis next due on the mortgaged property (all as estimated by the Morigagee} less all

<sums already paid therefor divided by the number of months to elapse before one monih prior to the date when such ground rents, premioms, taxes
and assessments will become delinquent, such sums (o be held by Morigagee in Irist 10 pay said ground renls. premiums. 1axes, and special assess-
ments, and

All payments mentioned in the two preceding subsections of this paragraph and all payments te be made under the note secured hereby shall be add-

¢d logether and the aggregale amount thereof shall be paid ¢ach month in a single payment to he applied by the Murigagee to the (ollowing liems in

the arder set forth:

{h premium charges under the contract of insurance with the Secretary of Housing and Elrban Development. or monthly charge (in kieu of morl-
EARC Insurance premium), as the case may be:

() ground rents. 1axes. cpecial assessments, fire and other hazard insurance premiuvms:

(I3  intere~t on 1the note secured hereby: and

{Y)  amortization of the principal of said nolc

Any deficiency in the amount of any such aggregale monthly paymeni shall_ unlesx made good by the Mortgagor prior 1o the due dale of the next such

payment. constilute an event of default under this morigage. The Mortgagee may collect s *‘late charge”” noi to exceed four cents (44) for cach dollar

{31) of cach payment more 1han filieen {13} days in arrears to cover the exira expense involved in handling delinquent paymenis.
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- 3. 1fthe total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-

- tually made by the Mortgagee for ground rents, taxes, assessments and insurance premjums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. [f,however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufflicient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on ot
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become cobligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of {b) of paragraph 2 hereof, If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paragraph 2 preceding, as a credit against the amount of principal then remeining unpaid under said note, and shall
propetly adjust any payments which shall have been made under {a) of paragraph 2.

4. If the Mortgagee shall be made a parly 10 any suit involving the title 1o the propeny herehy conveyed and ecmploys an altorney (o
represent it therein, or if the Morigagee employs an allorney 10 assist in sellling or removing any cloud on the tille to the property herehy
conveyed that purpurts to be superior to the lien of this morigage in any respect. the Mortgagor wilt pay to the Morigagee, when the same
becomes Jue. such atlorney's fee as may be reasonable for such services. and if such fee is paid or incurred hy the Morigagee the sume shall
he vecured hy the lien of this mortgage in addition 10 the indebledness specially secured herebhy and shall hear interest from the date it i
pasd o5 incurred and shall be at once due and payable.

5. Solong as uny of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Mortgagor agrees to keep said prem-
isex and the imprevements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and all
other charges that may become liens upon said premises. and not to permit any lien, which might take precedence over the lien of vhis morn-
gage. o accrue and remain on said premises, or any part thereol . or on the improvements thereon.

6. The Mortgagor sgrees Lo pay all taxes and assessments thal may be assessed upon said property and all taxes except income taxes
that may be ussessed upon the Mortgagee's interest thereon or upon this mongage or the moneys secured hereby, any law Lo the contrary
notwithstanding. Upon any violation of this undertaking. or the passape of any law imposing upon the Morigagee the payment ol any part of
the taxes aloresaid, or upon the rendition by any court of last resart of a decision that the undertaking 1o pay the taxes as aforesaid is legal-
ly moperative, then. in any such eveat. the debt hereby scoured shall ar the Martgagee™s oplion, hecome immedistely due und payabie.
without deduction, any taw herctofore or hereafier enacted to the conlrary notwilthstanding.

7. That the morigagor will keep Lhe improvements now existing or herealter erected on the mortgaged property. insured as may he required from
time ta time hy the Morgagee against oss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
may be required by the Mortgagee and wilt pay promptly. when due, sny premicms on such insurance provision for payment of which has
not heen made hercinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thercof
shall be held by the Mortgagee and have aiached thereto loss payable clauses in lavor of and in form acceptable 10 the Morigagee. In event
of foss Morigagor will give immediate notice by mail to the Mortgagee, who may muke proof of loss if not made promptly by Mortgagor.
and cach insurance company concerned is herehy authorized and directed to make payment for such loss directly 1o the Morigagee instcad
of to the Morigagor and the Morigagee jointly, and the insurance procecds. or any part thereof. may be applied by the Mortgaugee at its op-
tion cither 10 the reduction of the indebledness herehy scoured or (0 the restoralion or repair of the property damaged. In event of Toreclo-
sure of this morigage or other transfer of fitle 10 the morigaged property in extinguishment of the indebtedness secured hereby. all right, -
tie und interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantec.

8. if the Morigagor {ails to insure said property as hereinabove provided. or to pay all or sny part of the taxes or assessments levied.
accrued. of assesscd upon or against said property or the indebledness secured hereby, or any interest of the Mortgagee in cither, or faily to
pay immediately and discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage. the
Morigagee may. at its oplion, insure said property andjor pay said laxes, assessments, debis. liens, andfor charges. and any money which
the Murtgagee shall have so paid or become obligated to pay shall constitute a debi 1o the Morigagee additional to the debt herebhy specially
securcd, shall be secured by this morigage. shall bear legal interest from date paid of incurred. and, al the oplion of the Morigagee shall be
immediately due and payable.

9. No failurcpl’ the Morigagee ta exercise any option herein given to declare the malurity of the debt hereby secured shall be taken or
construed as a waiver of its right 10 exercise such option or to dectare such maturity by reason of any past or present Jefauit on the part of
the Mortgagor: and the procurement of insurance or the payment of taxes or other liens. debits. or charges by the Mortgagee shall not be
taken or construcd as a waiver of its right to declare the maturity of the indebiedness hereby secured by reason of the failure of the Moriga-
gor 1o procure such insurance or 10 pay such taxes. debis. liens, or charges, :

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permil wasie on the
premises hereby conveyed; and upon the commission ol any waste thercon the Morigagee may. at its option. declare the entire indebicd-

ness hereby secured to be al once duc and payable. Nor will the Marigagor remove any of 1he fixtures on the premises herehy conveyed so
long as any of the indehicdness herehy secured shall remain unpaid.
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1. If the Morigagor shall muke defaull in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms of conditions hereby, all the rents, income, and profits from Lhe premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver: bul the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
prenses by electing 10 collect the rents thereunder. but may at any Lime terminate the same. Any rents, income, and profits collected by the
Maortgigee prior 1o [oreclosure of this indebiedness, less the cost of collecting the same, including any real estite commission of attorney’s
fee ineurred, shall e credited first, on the advances with interest thercon, then upon the interest, and the remainder, il any, upon the pringi-
pal debt hercby secured,

(2. That if the premises, or any part thereof, be condemncd under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration lor such acquisition, to the extent of the full amoeunt of indebtedness upon this morigage, and the
nute secured heretry remaming unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paul forthwath te the Morigagee
1o Bye apphied by it an aecount of 1the indebtedness securcd hereby, whether due or not.

13, Any promise made by the Morigagor herein to pay money may be enfurced by a suit at law, and the securnity of this mortgage shall
vl be waived thereby, and as to such debts the Mortgagor waives all nght of exemption under the Constitution and laws of Alabama as lo
personal property and agrees to pay a reasonable attorney's fee for the collection thereol.

14. In considerativn of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
apree that, w respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benehis, privi-
tepes, options, and rights of every kind and aature given 10 or which inure to the benefit or advantage of the undersiencd. or either of the
undersigned if more than one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted inte law a::ul #p-
praved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree 1o waive and forego any ke or similar
nghts, benetits, and options hereafter conferred upon morigage dehiors by law herealter enacted; and further covenant and agree that the
indebicdness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be eonforceable in accordance with their
respertive terms and conditions, without reference to and in spite of any provisions to the contrary 1n said Act of the Legisiature of Alabam.
a. and any and all other laws of like or similar purport which may hercafter be enacied.

15. The covenamts, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, admimistrators, successors, and assigns of the parties hereto. Wherever used. the singular number shalt include the
plorad, The piural the singular, and the ase of any gender shall include all penders.

16. The Mortgagor fusther agrees that should this mortgage and 1he note secured hereby not be eligible for insuriance under the Natianal

Haustng Acl within ixt (GQ) davs from the date hereof (written stutement of any officer
of the Department of Housing und%}rﬁar},[}cw opmerit or authorized agent of the Secretary of Housing and Urbin Development dated sub-
sequenlt to the aforementioned time from the date of this mortgape, declininmg 1o

insure said note and this martgage being deemed conclusive proof of such incligibility), the Maortgagee or the holder of the note may, at 1is
aption, declire all sums secured hereby immeditely due and payable.

17. But #f the Mortgagor shall fail 1o pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording 10 the terms thereof, or if the Morgagor shall fadl 10 do or perform any other act or thing herein required or agreed to be done or
performed, orif the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prior hien or en-
cumbrance thereon, then, inany such event. the whole indebtedness hereby secured shall immediately become due and payable and this
mortgisge subject o fureclosure, at the option of the Mortgagee, without notice; and the Mortgapee shall have the nght and s hereby au-
tharized to enter upon and tuke possession of said property, and after or without taking possession, to sell the same before the Courthouse
deor in the ey of Columbiana ., County of Shelby . .
Alubamit, at public outery, for cash. frst giving notice of the time, place. and terms of said sale by pubbeatton once a week lor
(hree suecessive weeks prior 10 said sale in some newspaper of generad circalation published in said county, and, upon the payment of the
purchase money, the Martgagee or any person  conducting said sale for it is authorized (o ¢xecute to the: purchaser al sanl sale a deed (o the
propeely su purchascd, and such purchuaser shall not be held to inquire as to the application of the procecds of such sale. The Morlgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

1%, The proceeds of sadd sule shall be applied: First, 1o the expenses of advertising and selling, including reasonable attorney’s fees:
second. o the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable to puy or which it may
then be necessary to pay for Luxes, assessmends. insurance and/or other charges, hens. or debis hereinabove provided: third, 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interesi to date of sale only shall he charged: fourth,
the balance, tf any. shall be paid to the Morigagor. 1f this morigage be foreclosed in Chancery, reasonable attorney’s fees for forechosing
the same sJid] be paid out of the proceeds of the sale.

9, If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform ufl acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyance shall be and become nult and void. -

Givenunder aour hands and seal § this the 3rd day of March, .19 86 .
. ", .
: . 1
C? [SEAL) .':___-}}Q'n K ,.i:?—' A~ [SEAL)
Mayvin C. Cobern (SEAL) Debi Cobern [SEAL)]
: h Argn "
a— STATE O ALABAMA,
LD
s JEFFERSON COUNTY.
s |
-y
s 1. the unders igned authori t}' . a notary public in and for said county, in said Siate, herchy certify that
ES Marvin C. Cobern and wife, Debi Cobern -
e’ whose names  gpp signed 1o the loregoing conveyance, and who are known 1o me, acknowledged belore me on Lhis
- diy that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
= bears dide,
O
GIVEN under my hand and official seaithis  3rd  day of March 19 86.
My Commission Expires: 1-2-88.
Notary Public
Thas instrument was prepared by Larry R. Ne 4
(Namey _LATTY R. Newman, Attorney {Address) 604 38Bth Street, South
Birmingham, AL. 35227
STATE OIF ATLABAMA S
COUNTY OF
1, Judge of Probate Court of said County. do herchy certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
atld was recorded 1n Vol , Record of Deeds, pages on the day of 19
al o'clock M.
Judge of Probate
lee
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MORTGAGE RIDER

This Rider, dated the 3rd day Of March , 19 86 '
amends the Mortgage of even date by and between Mgrvin C, Coberpn
and wife, Debi Cobern , the Mortgagor, and

CBS MORTGAGE COMPANY, INC., the Mortgagee, as follows:

1. Subsection (a) of Paragraph 2 is deleted.

2. Subsection {(c)(I) of Paragraph 2 is deleted.

Y 3. In the third sentence of Paragraph 3 , the words
T "all payments made under the provisions of {a) of
paragraph 2 hereof which the mortgagee has not

. become obligated to pay to the Secretary of Housing and
2 Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by
insertion of a period after “. . . then remaining unpaid
under said Note " and deletion of the remainder of

the sentence,

Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the ineligibility
for insurance under the National Housing Act is due to

the Mortqagee's failure to remit the mortgage Insurance
premjum gn the Department of Housing and Urban Development . ™

B-UUH (]6'3% 544

IN WITNESS WHEREOF, Marvin C. Cobern and wife, Debi Cobern
has hereunto set his/her/their hand(s) and

seall(s), on this the 3rd day of March , 19 86

- C’@u (SEAL )
Mayvin €. Cobern

CUNa O tan s (AL

Debi Cobern

STATE OF ALABAMA i
COUNTY OF JEFFERSON I

I, the undersigned authority, a Notary Public in and for sald
County, in said State, hereby certify that Marvin €. Cobern and wife, Debi
Cobern , whose name(s) is/are signed to the
Foregoing conveyance and who 1s/are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance,
he/she/they executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal, this the 3rd day Dﬁhﬂ gt
Mal"{:h ¥ 19 BB . -.—-"-T:J:l"_'ﬁfa_{ _,f .
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My Commission Expires: 1-2-88- .
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