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0:"1 This form is used in connection with
\\, morigages insured under ibe one- W
four-family pravisions of the Nation-

MORTGAGE 8l Housing Act.

THE STATE OF ALABAMA }
SIUELRY COUNTY.

KNOW ALLL MEN BY THESE PRESENTS:

ra
That whereas the I"'ldﬂfﬁig“fd King G. Luck y IT and wife Debora Luck
.of the City of Helena . County of Shelby
and Stateof Alabama , party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto MortgageAmerica, Inc.

. a corporation organized and existing under the laws of the State of

Nelaware . parly of the second part (hereinafter calied the Mortgagee). in the full sum of
'ifty Seven Thousand Four Hundred Fifty Three &no/10Dollars($ 57,453.00 ).

money lent and advanced, with interest at the rateof  Ten and one-half per centum

( 10 1/2 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

" Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
~ officeof MortgageAmerica, Inc. P.0O. Box 10581

-in Birmingham, Alabama 35202 . or at such other place as the holder may designate in
writing. in monthly installments of Five Hundred Twenty Five and 55/100-------------=~==~
" Doflars{$ 525. 55 ). commencing on the first day of April 1986  _and onihe

. first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and
'interest. if not sooner paid. shall be due and payable on the first day of March, 2016
! ’ WHEREAS the said Mortgagor is desirods of securing the prompt payment of said note and the scveral installments of
principal, interest, and monthly payments hereinalter provided for. and any additional indebtedness accruing to the Mortga-
gee on account of any (uture payments, advances, or expenditures made by the Mortgagee as hercinafter provided:

~ NOW, THEREFQORE. in consideration of the premiscs ]e(md the sum of (One Dollar ($1} to the undersigned Mortgagor
King G. Luck, 1T and wife Decbora uc - '

in hand paid by th: Morlgagee. the receipt whergof is hereby acknowlgdged. and for the purpose of securning the prompt pay-
ent of said indebtedness as it becomes due t‘ile}’ the said lﬁﬁ’g G. LUC:kP. P1“ Gna Debora uck

o hereby grant. bargatn, sell. and convey unto the said Mortgagee the following described real property situaled in
.:.?: Shelby  County. Alabama, to wat:

ot 27, according to the Survey of Shannon Glen, as recorded in Map Book 7,
bet’age 94 in the Probate QOffice of Shelby County, Alabama,

aSubject to restrictions, easements, rights-of-way and building lines of
Srecord,

Subject to taxes for 1986,

gIncluded ag additional collateral for this indebtedness is the wall-to-wall

mcarpeting, dishwasher, vent fan, and kitchen range now installed and any
@2subsequent replacement therefor.
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1ogether with the hereditaments and appurtenances thereunto belonging, and also together with alt equipment and fixtures for
heating and lighting now or hereafier installed therein by the Mortgagor.

- TOHAVE AND TQO HOLD the same with all the rights, privileges, and appurtenances thereunto helonging or 10 anywise
~appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

_ And the Mortgagor hereby covenants that they are seized of satd real property in fee simple. and ha ve a

goad right to sefl and convey the same: that the property 15 free from all encumbrances and that the Morigagor. and Moriga-

got’s heirs, executors. admimstrators, next-of-kin, and assigns will fosever defend the same unto the Mortgagee and assigns
" against the claims of all persons whomsocver:

TIHIS MORTGAGE 153 MADFE, however, subject to the following covennnts, conditions, and ngreements, that is 1o say:
| Thiat the Mortgagor will pramptly pay the principal of and interest on the indebtedness evidenced by the said nete, at the times and in the
mean ey Lherein provided. Privilege s reserved to pay the debt inyﬂ in part on any installment due date,
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2. Together with and in addition 10 the monthly paymentsof principal and interest payable under the Lerms of the note secured hereby,
the Mortragor will pay 10 the Mortgagee, on the first day of cach month until said note is fully paid. the following suma:

() A sum equal 16 the ground rents, if any, next due, plus the premiuma that will next become due and payable on policies of fire and other hazard
insurunce covering the mortgoaged properly, plus taxes and assesements next due on the mortgaged property (all as estimnted by the Morigngee) less
all sims nlrendy paid therefor divided by the number of months to elapec before one month prior to the date when such ground rents, premiuma, taxea
and nssessmenis will become dolinquent, such suma to be held by Morlyagee in trust to pay said ground rents, premiums, taxes, und gpecial
ASSEEANONES: o

% All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby shall be added
tugether and Lhe nggregate amount thereof shall be paid cach month in a single payment to be applied by the Mortgagec Lo the fellowing ilemsin the
order uet forth;

41 ground rents, taxes, special assspaments, fire and other hazard insurance premiume;
(ily intevesi on the note socured hareby; and
(i}  amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Morigagor prior o the due dale of the next
such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “late charge™ not to exceed four centa (4€) for
each dollur t$1) of each payment more than fifteen (15} days in arrears to cover the extra expense involved in handling delinquent payments.

3. Iftheiotal of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually

- muade by the Mortgagee for ground rents, taxes, assessments and insurance premiuma, aa the case may be, auch excess, if Ltheloan iscurrent, at the
~ aption of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the
monthly payments made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and

. insurance premiums, as Lhe case may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount
. .necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. Ifat any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shallin
comr ating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the

3 "pnwiainna of (a) of paragraph 2 hereof, If there shall be a default under any of the provistons of this mortguge resulting in a public sale of the
" premises covered hercby or if the Mortgagee acquired the properly otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(a) of paragraph 2 preceding, as a credit againat the amount of principal then remaining unpaid under said note.
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4 4. 1) the Mortgagee shall be made a party to any sunt involving the title to the property hereby conveyed and employs an attorney 10

 represent it (herein, or if the Mortgagee employs an allarney (0 assistin se(tling or removing any cloud on the title to the property herehy

conveyed thal purports Lo be superior 1o the lien of this mortgage in any respect, the Mortgagor will pay to the Morigagee. when the same

* hecomes due. such attorney's fec as may be reasonable for such services_ and if such fee is paid or incurred by the Morigagee the same shall

. - be secured by the hien of this morigage in addition to the indebtedness specially vecured hereby and shall bear interest from the date it

patd orincurred and shall be at once due and payable.

A S. Sulong as any of the indebledness secured herehy shall remain unpaid, in whole or in part. the Mortgagor agrees 1o keep said prem-

. . ises and the improvements thereon in good condition, and (o pay all assessmenis that may be levied or acerue opon said property. and all

£ ¥ Ppther charges that may become lieas upon said premises. and aot (o permit any ficn. which might take precedence over the Lien of this mori-
1 gage, (0 accrue and remain on said premises. of any part thereol. or on the improvements thereon,

6. The Morigapor agrees (o pay al! taxes and assessments that may be ussessed upon said property and all taxes exce o income taxes
that may be assessed upon the Mortgagee™s interest thereon of upon this morigage or the moneys secured hereby, any law to the contrary
notwithstanding. Upon any violation of this undertaking, or 1he passage of any law imposing upon the Morigagee the payment of any part of
the 1anes aforesand. or upon the rendition by any court of last resort of a decision that the undertuking to pay the taxes as aloresaid is legal-
Iy inoperative, then, in any such event. the debt hereby secured shall at the Morigagee's aption, become immediately due and payuble,
without deduchion. any luw heretofore or herealter enacted (o the contrary notwithsisnding.

7. That he will keep the improvements now existing or herealler erected on the morigaged property. insured as may be reguired from
time to time by the Morigagee against loss by fire and other hazards, casvalties and contingencies in such amounts and for such peniods as
may be required by the Mortgagee and will pay promptly, when due, any premivms on such insurance provision for payment of which has
notl heen made hercibelore. All insurance shall be carried in compunies approved by the Morigagee and the pohcies and rencewiils thereof
shall be held by the Mongagee and have atlached thereto loss payable clauses 1in lavor of and in form accepilable te the Mortgagec. Inevent
of loss Morigagor will give immediale notice by mail 10 the Mortgagee. who may make proof of loss il not made promptly by Mortgagor,
and each insurance company concerned js hereby authorized and direcied 10 make payment for such loss direcity ta the Mortgagee nstead
of 1 the Morigagor and the Mortgagee jointly, and the insurance procecds. or any part thereol. may be applicd by the Morigagee al its ap-
tion either to the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right. 1i-
tle and interest of the Marigagor in and Lo any insurance policies then in force shafl pass to the purchaser or grantee.

8. I the Mortgagor fails 1o insure said property as hereinabove provided. or 1o pay alf or any part of the taxes or assessmenis Jevied,
a-crued. or assessed upon or against said property or the indebledness secured herehy, or any inlerest of the Morigagee in ¢ither, or fails to
pay immedialely and discharge any and all liens, debts, and/or charges which might become liens superior 10 the hen of this mortgage. the
Morigagee may, at its aption, insure said property and/for pay said taxes. assessments, Jebts, hens, andfor charges. and any money which
the Mortgagee shall have so paid or become obligated 10 pay shall constitute a debt ta the Mortgagee additional 1o the debt hereby specially
secured, shall be secured by this morigage. shall bear legal interest from date paid or incurred, and, at the option of the Mortgagee shall be
immediately duc and payable. .

9. No laiture of the Mortgagee to exercise any option herein given 1o declare the maturity of the debt hereby secured shall he taken or
construed as a waiver of its right to exercise such aption or 1o declare such maturity by reason of any past or present Jefault on the part of
the Mortgagor: and the procurement of insurance or the payment of taxes or other liens, debts. or charges by the Morigagee shall not be
taken or construed as a waiver of us nght to declare the maturity of the indebtedness hereby secured by reason of the failure of the Moriga-
RO L procure such insurance orF to pay such taxes, debis, liens, or charges.

10, Asiong as any of the indebledness hereby secured shall remain unpaid the Maorigagor will neather commil nor permit wiste on tise
premises hercby conveyed: and upoan the commission of any waste thereon the Morigagee may, at sts option, declare the entire indebted-
news hereby sevured to be al once due and payable. Nor will the Morigagor remove any of the fixlure< on the premises hereby conveyed wo
tunyg as any of the indchiedness hereby secured shall remain unpaid.
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11. If the Mortgagor shall make defau.. .o the payment of any of the indebtedness hereby secured, or in the pertormance uf any of the
terms or conditions herehy. all the rents, income, and prefits from the premises are hereby transferred, assigned, sct over, and conveyed to
the Mortgagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default. either with or
withoul the appointment of a receiver: but the Morigagee shall not hereby become bound by the 1erms of any kease then existing on the
premises by clecling to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Morteagee prior to foreclosure of this indebledness, less the cost of coliecting the same, including any real estate commission or attorney’s
fee incurred, shall be credited first, on the advances with interest thereon, then upon the inlerest, and the remainder, if any, upon the princi-
pal debi hereby sccured.

12. That f the premises, or any parl thereol, be condemned under any power of eminent domain, or acquired for a pubh¢ use, the
damages, procecds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon This mortgage, and the
nole secufed hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
ta he applied by it on account of the indebtedness secured hereby, whether due or not,

13. Any promisc made by the Morigagor herein to pay money may be enferced by a suit at law, and the sccurity of this morigage shall
not be waived thereby. and as to such debis the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
sersonal property and agrees to pay a reasonahle asttorney’s fee for the collection thereof.

n - e g " —p =

roont Tt T LR . e SCNECY i i b A e LI R -5
- ' L e N 'y e h ? = o P Lo, T
L ;:: o .'- ‘:'».M‘I-'hh t'!l.l - ;’ﬁ. '-.".'.r' t:-r" -'.'.gk" ae ."'I't" ".: al . -II




14, In consideration of the making of 1he loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all benefits, privi-
leges, oplions. and rights of every kind and nature given to or which inure to the benehit or advantage of the undersirned. or either of the
undersigned if more than one. under and by virtue of House Bili No, 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred 10 as the Deficicncy Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and options herealter conferred upon morigage debtors by law hereafter enacted: and further covenant and agree that the
indchicdness hereby securcd, and all extensions and renewals thereof, and this mortgage shall cach be enforceable in accordance with their
respeclive terms and conditions, without relerence to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other kaws of like or similar purport which may hereafter be enacied.

IS. The coverants, conditions. and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of Lhe parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured herebv
not be eligible for insurance under the National Housing Act within 60 days Vi, fram
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
volonment or authorized agent of the Secretarv of Housing and Urban Development dated subse-
quent to the aforesaid . v time from the date of this mortgage, declining to insure said
note and this mortpape being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured herehy immediately due
and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
gage insurance premium to the Department of Housing and Urbhan Development.

17. But if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebiedness hereby secured or any part thereof, ac-
cording 10 the terms thereol, or if the Mortgagor shall [ail 1o do or perform any other act or thing herein required or agreed to be done or
per{oemed, or il the interest of the Morigagee in said property becomes endangered by reason of t_hc enforcement of any prior lien or en-
cumbrance thereon. then, in any such event. the whale indebledness hereby secured shall immediately become duqand pay:ahlc and this

origage subject to foreclosure, at the option of the Morigagee, without notice: and the Morlgagee shall have the right and is hereby au-
aj?‘mriicd Lo enter upon and lake possession of said property, and after or wiﬁmul taking possession, 10 scil the same belere the Counthouse
Ndﬁnr nthecityof Col umhiana . County of Shelby o .
1I|It‘1.‘ﬁn.l-.=nlr.umm. at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
“dihree successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
alpurchase money, the Mortgagee or any person conducting said sale for itis authorized to execute to the purchaser at said sale a deed to the
gpmp:ny so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee

may bid at the sale and purchase said property, if the highest bidder therefor. . '

18. The proceeds of said sale shall be applicd: First, 1o the cxpenses of adventising and selling. including ‘r:asunahlc attorney's fees:
second, to the repayment of any money, with inierest thereon, which the Mortgagee may have paid or become liable to pay of which it may

W +en be necessary to pay for laxes, assessmenls. insurance andfor other charges. Hens, or debis hereinabove provided: third, to the pay-

22 ment and satisfaction of the indebledness hereby specially secured with interest, bt interest 1o date of sale only shall be charged; fourth,
the balance. il any. shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of Lhe proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shail become due and payable and
shall do and perform all acts and agrcements to be done and performed by the Mortgagor under the 1erms and provisions of this morigage.

then this conveyar ¢ shall be and become null and void.
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e 1, the undersigned . a notary public in and for said county. in said State. hereby certify that
- o .,“_‘_u...{l"}.‘,,-

“¥ing G. Luck, II and Debora L],D;‘:E:.-- Cet .
whose names AT €  signed to the foregoing conveyance, aVd'who  ‘@T'€ - known to me, acknowledged before me on1 s
day that, being informed of the contents of this conveyance, they executed the same voluntarily n?ﬂl‘l‘}ﬁgy the same
bears date. o :}3"" Ay 31'!/;‘;-.

S,\b _.-._,, L 'J.'
GIVEN under my hand and official seal this 15th dayof February £ "'f_{*'_ | __‘W 86’
. 4T
Q, -

s i d Notary Public
This instrument was prepared by: W
(Name) Douglas Rogers (Address) 1?2{} 'Ma fair Drive !

Birmingham, AL 35200
STATE OF ALABAMA S5
COUNTY OF
hioow
1. ." N -"3 - Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
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