THE NOTE WHICH 15 SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROYIDLES

FORL A CHANGE [N THE INTEREST RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN:
AN INCREASE 1IN THE AMOUNT OF EACIH MONTHLY PAYMENT
AN INCREASE IN THE NUMBER OF MONTIILY PAYMENTS

STATE OF ALADAMA )
COUNTY OF SHELRY )

ADJUSTABLE RATE MORTGAGE

TIHIS ADJUSTABLE RATE MORTGAGE, made and entered into this 22nd day of February ,

19_86 by and betwcen _ﬂamazei_muumn:gnm&tl._a_(aim.}ejuomamjnd,ﬂargmt_ﬂash

_.Montgomery, a_single woman, hereinaliter referred to as “"Mortgagor”,
whether one or more), and _B_i_ahama_ﬁen_tmj_ el N1 ’
which Is organized and existing under the laws of e state of Alabama , and

whose address Is P, N, RBRnx 21327 Birmingham, Alabama 520)]-23
(hereinafter refervred to as "Mortgagee"),

W ITNESSET Hs

WHEREAS, sald Mortgagor s justly indebted to Mortgagee In the principal sum ol
TWENTY-NINE IHQQEBPD TWO EHHDBEQ_EIFIE DOLLARS & NO/l00—————mmema e ———— -——=~Dollars
(U.5$.5729,250., 00 , together with any advances hereinafter provided, lawlul money of the
Untted States, which Indebtedness Is evidenced by an Adjustable Rate Promissory Note of even
date herewith which bears interest as provided therein and which is payable in accordance with

its terms, with the entire Debt, Il not scooner paid, due and payable on the 22nd day ol
_February , 2016 /

NOW, TIIEREFORE, in conslderatlon ol the premlises and of sald indebtedness and In order
to secure prompt payment of the same according to the terms and stipulations contained in sald
AdJustable Rate Pronmlisory Note and any and al! extensions and renewais thereof, or of any part
lhereof, and any other amounts that the Mortgagee or jts successors or assigns may advance 1o
the Mortgagor before the payment In full of said Mortgage Indebtedness, and auny addltieonal
interest that may become due on any such extensions, renewals and advances or any part thereol
(the aggregate amount of such debt, Including any extensions, renewals, advances -and iInterest
due thereon Is hereinafter collectively called "Debt") and compliance with all the stipulations
herein contalined, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee,
the lollowlng described real estate, situated in Shelby County, Alabama, to wit:

Iot 1 in Block 8 Iin the Town of Helena, Alabama, according to
survey and map by dJoseph Squire and further described ag
follows: Commence at the N.W, corner of said Block, thence
South along 3rd Street 50 feet, thence East 288 feet to Branch
Alley, thence North along sald alley 50 feet to 1lst. Avenue,
thence West along 3rd Avenue 270 feet to point of beqginning,

E:igg a part of the 54 1/4 of Section 15, Township 20, Range 3
E -

Also, Lots Nos. 2, 3,4 in Block No., 8 in the Town of Helena,
Alabama, according to survey and map of sald Town by Joseph

gq;irﬁ in the NW 1/4 of SW 1/4 of Section 15, Township 20, Range
est, |

oo (62ei5¢ 3673

TO NAVE AND TO HOLD the real estate unto the Morigagee, lts successors and assigns
forever, together with all the Improvements now or hereafter e¢erected on the real estate and all
eascments, rights, privlleges, tenecments, appurtenances, rents, royalties, mineral, oll and gas
rights, water, water rights and water stock and all fixtures now or herealter attached to the
real estate, all of which, lincluding replacements and additions thereto shall be decmed to be
and remain a part of the real estate covered by this Mortgage; and all of the [oregoling are

herelnalfter referred to as "Real Bstate® and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Mortgagee that the Mortgager iIs Jawlully selzed in
fee simple of the Real Estate and has a good rlight to sell and convey the Real Estate as alore-
said; that the Real Estate is free ol ail encumbrances, except as stated herein and the
Mortgagor wilt warrant and forever defend the title to the Real Estate unto the Mortgagee
against the fawful clalms of all persons, except as otherwise herein provided,

TRIMMIER anp ASSOCIATES, P.C. i- 3 S A
ATTOMMEYS AT LAw .
THE ENSLEN HOSE
ITI7 WGHLAND AYENUE
POST OFFICE BOX ARG , i 1 ﬂf 4

BIRMINGHAM, AL ABAMA
2701083 '




{Complete |1 Appllcable) Thls Mortgage is junior and subordlnate to that certain Mortgage
recorded In N/A , Page N/A and asslgned to

N/A . In
—, Page N/A 1n the Probate.Oillce ol HN/A

County, Alabama (herelnafter called the "First Mortgage"), It is speciiicalily agreed that in
ihe event default should be made In the payment of princlpal, interest or any other sums
payable under - the terms and provisions of the First Mortgage, the Mortgagee shall have the
right, without potlce to anyone, but shall not be obligated, to pay part or all of whatever
amounts may be due under the terms ol the First Mortgage, and any and all payments so made
shall be sdded to the Debt secured by this Mortgage and the Debt (including all such payments)
<hall be immediately due and payable, at the option of the Mortgagec, and this Mortgage shall
be subject to foreclosure In al)l respects as provided by law and by the provisions hereol,

The Mortgagor hereby authorizes the holder of any prlor mortgage encumbering the Real
Estate o disclose to the Mortgagee the following Information: (L) the amount of Indebtedness
sccured Ly such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any
amount owed on such indebtedness I3 or has been In arrears; (%)} whether there [s or has been
any default wlth respect to such mortgage or the Indebtedness secured thereby; and (3) any
other information regarding such mortgage or the indebtedness secured thereby which the
Mor lgagee may request from tlme to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to:
(1) pay promptly when due all taxes, assessments, charges, fines and other iiens which may
attaln priority over thls Mortgage (hereinaliter jointly called "I.lens"), when imposed legally
upon the Real Estate and 1f defmult is made In the nayment ol the Liens, or any part thereol,
the Mortgagee, at its option, may pay the samej (2) keep the Real Estate centinuocusly lInsured,
In such manner and by such companies as may be satisfactory to .the Mortgageec, agalnst loss by
{ire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy
with standard extended coverage endorsements, with loss, lf any, payable to the Mortgagee, &s
its interest may appecatr) such Insurance to be In an amount sufficient to cover the Debt. The
original Insurance policy, and ali replacements therefor, shall be delivered to and held by the
Mortgagee untll the Debt Is pald in full. Thie original insurance policy and aill repliacements
therelor must provide that they may not be cancelled withoug the insurer giving at least ten
days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby asslgns
and pledges to the Mortgagee, as further securfity for the payment of the Debt, each and every
policy of hazard Insurance now or hereafter in effect which Insures said |lmprovements, of any
part thereof, together with all the right, title and interest of the Mortgagoer in and to each
and every such policy, includling but not {imlted to all of the Mortgagor's right, title and
interest In and to any premlums paid on such hazard Insurance, including all rights to return
premiums. {1 the Mortgagor falls to keep the Real Estate insured as speciiied above then, at
the electlon ol the Mortgagee and without notice to any person, the Mortgagee may declare the
entire Debt due and payable and this Mortgage subject to foreclosure, and this Mortgage may be
{oreclosed as hereinafter providedy and, regardless of whether the Mortgagee declares the
entire Debt due and payable, the Mortgagee may, but shall not be obligated to, insure the Real
Cstate for lts {full insurable vaiue (or for such lesser amount as the Mortgagece may wish)
agalnst such risks of loss, for lts own beneflt the proceeds from such insurance (Jess cost of
collecting same), if collected, to be credited against the Debt, or, at the clection of the
Mor tgagee, such proceeds may be used In repalring or recoastructing the improvements located on
the HNeal Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens
shatl become a debt due by the Mortgagor to the Mortgagee and at once payable without demand
upon or notices to the Mortgagor, and shall be secured by the lien of this Mortgage, and shall
bear Interest from the date of payment by the Mortgagee unti) paild at the rate ol interest pro-
vided for in the Adjustable Rate Promissory Note, The Mortgagor agcees {c pay promptly when
due the principat and Interest of the Debt and keep and perform every other covenant and
agpreement of the Adjustable Rate Promissory Nole secured hereby. .

v T
As lurther security for the payment of the Debt, the Mortgagor hereby assigns and

pledges to the Mortgagee, the following described property rights, claims, rents, prolits,
issuest and revenuest

]

1. All rents, profits, Issues, and revenues of the Real Estate from tlme to, time
accruing, whether under leases or tenancles now existing or herealfter created, reserving to the
Mortgagor, 5o Jong as the Mortgagor is not [in default hereunder, the right to recelve and
retain such rents, proflts, lssues and revenues;

r

2. All judgments, awards of damages and settlements hereafter made resulting {rom
condemnatlon proceedings or the taking of the Real Estate, or any part thereof, under the power
of eminent domalin, or for any damage (whether caused by such taking or otherwise} to the Real
Estate, or any patt thereof, or to any rights appurtenant thereto, including any award {for
change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or
any part thereof, in lied of the exercise of the power of eminent domain, shall be pald to the
Mortgagee. The Mortgagee |s hereby authorlized on behall of and in the name of the Mortgagor to
cxecute and dellver valid acquittances for, appeal from, any such judgments or awards, The
Mortgagee may apply all such sums recelved, or any part thereof, after the payment ol all the
Mortgagee's expenses lncurred In connectlon with any proceeding or transaction described in
this subparagraph 2, lncluding court costs and attorney's fees, on the Debt in such manner as
thie Mortgagee elects, or, at the Mortgagee's option, the entire amount or any pari therecl 3o
received may be released or may be used to rebuild, repair or restore any or ali of the impro-
vements located on the Real Estate.

The Mortgagor hereby lncorporates by reference into this Mortgage all of the provl-
sions of the Adjustable Rate Promissory Note of even date herewith. Mortgagar agrees that, In
the event that any provision or clause of this Mortagage or the Adjustable Rate Promissory Note
conflict with applicable law, such conflict shall not affect any other provislons of this
tortgage or the Adjustable Rate Promlssory Note which can be given effect. [t s agreed that
the provisions of the Mortgage and the Adjustable Rate Promissory Note are severable and that,
if any one or more of the provislons contained In this Mortgage or In the Adjustable Rlate
Promissory Note shall for any reason be held to be Invalld, illegal, or unenforceable in any
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respect, such Invalidity, illegallty, or unenforceability shali not affect. any others provision
hereof}; this Mortgage shall be construed as 1f such invalld, illegal or unenforceable provislon
has never been contalned hereln. 1{f enactment or expiration of appllcable laws has the elffect
of rendering any provision of the Adjustabie Rate Promissory Note or thls Mortgage unenfor-
ceable according to Its terms, Mortgagee, at its option, may require the lmnedlate payment In
full of al)] sums secured by this Mortgage and may Invoke any remedies permitted hereunder.

The Mortgagor agrees to keep the Real Estate and all Improvements located thereon in
good repalr and further agrees not to commlt waste or permit impalirment or deterioration ol the
[tcal Estate, and at all times to malntain such Impraovements In as good condition as they are,
reasonable wear and tear excepted.

1! ail or any part of the Real Estate or any interest therein is sold or transferred
by Mortigagor without Mortgagee's prior written consent, excluding (a) the creation of a llen or
encumbrance subordinate to thls Mortgage (b) the creatlon of a purchase money securlity linterest
lor household appliances (c) the transier by devise, descent or by operation of law upon the
death of B joint tenant ocr (d) the grant of any leasehold Interest of three years or less not
containing an option to purchase, Mertgagee may, at Mortgagee's option, declare all of the sums
secured by this Mortgage to be inmediately due and payable, Mortgagee shall have walved such
optilon to accelerate 1!, prior to the sale or transfer, Mortgagee and the person to whom the
lleal Estate i3 to be sold or translerred reach agreement in writing that the credit of such
person |s satisfactory to Mortgagee and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Mortgagee shall request,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any optlon
to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's ripht to exer-
cise such option, elther as to any past or present default, and it Is agreed that no termns or
conditlons contained In this Mortgage may be waived, altered or changed excepi by a written
instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of Its duly
authorized representatives,

After default on the part of the Mortgagor, the Mortgagee, uvpon bill fliled or other
proper legal proceedings being commenced for the foreciosure of ¢this Mortgage, shall be
entitied to the appolintment by any competent court, wlthout notlice to any party, of a receives
for the rents, lssues and profits of the Real Estate, wlth power to lcase and control the Real
Cstate, and wlth such other powers as may be deemed necessary.

UPQON CONDITION, HOWEVER, that (! the Mortgagor pays the Debt {(which debt includes the
indebtedness evidenced by the Adjustable Rate Promlssory NHote hereinabove referred to and any
or all extensions and renewaits thereof and advances and any Intetrest due on such extensions,
renewsls and advances) and all other Indebtedness secured hereby and reimburses the Mortgagee
for any amounts the Mortgagee has pald in payment of Liens or insurance premiums, and Interest
thereon, and fulfills ail of Mortgagor's obligations under this Mortgage, this conveyance shall
be nuli and vold., But Ify (1) any warranty or representation made in this Mortgage s breached
or proves flalse In any materlal respect; (2) default is made In the due performance ol any
covenant or agreement of the Mortgagor under this Mortgage; (3) default Ils made In the payment
to the Mortgagee of any sum pald by the Mortgagee undsr the authority of any provision of this
Mortpagey (%) the Debt, or any part thereof, remains unpaid at maturlity; (3) the Interest o
the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior
lien or encumbrancej (6) any statement of [len is filed against the Real Estate, or any part
thereof, under the statutes of Alabama relating to the {tlens ol mechanlcs and materialinen
(without regard to the existence or nonexistence of the debt or the lien on which such state-
ment |s based); {(7) any law Iis passed imposing or authorizing the imposition of any specilic
tax upen this Mortgage or the Debt or permitting or authorizing the deduction of any such tax
from the principal or Interest of the Debt, or by virtue of which any tax lien or assessment
upon the Real Estate shall be chargeable against the owner of this Mortgage; {(8) any of the
stiputations contalned in this Mortgage ls declared invalid or incperative by any court of comn-
petent jurisdictiony {9} Mortgagor or any of them (a) shall apply for or consent to the
appointinent of receliver, trustee or llquldator thereof or of the Real Estate or of all or =&
substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or [ile
a voluntary petition In bankruptcy, (c¢) fall, or admit in writlng such Mortgagor's inability,
generally to pay such Mortgagor's debts as they come due, {(d} make a general assignment for the
benetlit of creditors, (e} {ile a petition or an answer seeklng recrganization or an arrangement
with creditors or taklng advantage of any Insolvency law, () file an answer admltting ‘the
matertal . allegations of, or conseat to, or default in answering a petition filed agalnst-such
Mortgagor in any bankruptcy, reorganization or Iinsolvency proceedings; or (10) an order for
relief or other Judgment or decree shall be entered by any court of competent jurisdiction,
approving a petltion seeklng ilqujidatlon or rcorganization of the Mortgagor, or any of them, |!
more than one, or appolnting a receiver, trustee or liquidator of any Mortgagor or of the Real
I'state or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of sald events, at the optlon of the Mortgagee, the unpald balance of the
bebt shatl at once become due and payable and this Mortgage shall be subject to foreclosure -and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shail
be authorlzed to take possesston of the Real Estate and, after giving notice of the time, place
and tecmns of sale by publlcatlon once a week for three consecutive weeks In some newspaper
published in the county In which the Real Estate Is Jocated, to sell the Real Estate In front
of the courthouse door ol salid county, at public outcry, to the highest bidder for cash, and to
apply the proceeds of sald sale as followst first, to the expense of advertising, selilng and
conveylng the Real Estate and foreclosling this mortgage, including a reasonable attorney's fee;
second, to the payment of any amounts that have been spent, or that it may then be necessary to
spend, In paylng Iinsurance premiums, Liens or other encumbrances, with interest thereon; third,
1o the payment In full ol the balance of the Debt and interest thereon, whether the same shall
ar shall noet have fully matured at the date of said sale, but no Interest shali be collected
heyond the day of sale and any unearned interest shalt be credited to the Mortgagor;  and
fourth,; the balance, if any, to be pald to party or partlies appearing ol record te the owner ol
the Real Estate at the time of sale, after deducting the cost of ascertaining who Is such
swner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this
dortgage and may purchase the Real Estate. If the highest bidder therefor. At the foreclosure
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sale the Real Estate may be offered for sale and sold as a whole :without flrst oflering It in
any other manner or may be offered for sale and sold In any other manner the Mortgagee may
elect. The Mortgagor agrees to pay sall costs, including reasonable attorney's fees, lncurred
by the Mortgagee In collecting or securlng or attempting to collect or secure the Debt, or sny
part thereof, or in defending or attemptling to defend the priority of this Mortgage agalnst any
lien or encumbrance on the Real Estate, unless thls Mortgage is hereln expressly made subject
to any such flen or encumbrances and/or all costs Incurred In the foreclosure of thls Mortgage,
elither under the power of sale contalned herein, or by virtue of the decree of any court of
competent jurisdlction. The full amount of such costs incurred by the Mortgagee shall be a
part of the Debt and shall be secured by thls Mortgauge. The purchaser at any such sale shall
be under no cbllgation to see to the proper application of the purchase money. In the event ol
a sale hereuvnder, the Mortgagee, or the owner of the Debt and Mortgage, or auctloneer, shall
execute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Upon request of Mortgagor {separately or severally, if more than one}, Morigagee, at
Mortgagee's option prlor to release of this Mortgage, may make future advances to Mortgagor
(separately or severally, 1f more than one), Such future advances, with Interest thereon,
shall be secured by this Mortgage when evidenced by promlssory notes stating that sald notes
are recelved hereby. -

Plural or singular words wused hereln to designate the undersigned shall be construed
to reler to the maker or makers of thls Mortgage, whether one or more natural persons, All
convenanty and agreements herein made by the undersigned shall bind the helrs, personal repre-
sentatlves, Successors and assigns ol the underslgned, and every option, rlght and privilege

hereln reserved or secured to the Mortgagee, shall inure to the beneflt of the Mortgagee's suc-
cessors and asslgns.

Mortgagee certifies that if at any point this mortgage Is assigned to a non-tax exemnpt
holder that nen-tax exempt holder will comply with Alabama Code §90-22-212){b)(1975).

1

IN WITNESS WHEREOF, the undersigned Morigagor has (have) executed this Instrument on

the date flerst written above,
- Nagug A Modgo, (sea
Margaket Ann Montgomexy ;

—
ﬁz 7T A ] I_:-r’_.-f. : j _._-, 22 ?‘/ {SEAL)

Margargit Nash Montgomery
ACKNOWLEDGEMEN T

STATE OF ALADAMA )
COUNTY OF JEFFERSON )

I, the undersigned authority, a Notary Public, in and for sald County In said State,

hereby certlfy that _ﬂaz:ga_rﬁt_mln._mm:gnmemnﬁ_mm? taomey
- 3 are

. v whose name signed to the fecregoing
conveyance, and who Is (are) known to me, acknowlesdged before me on thls day that, being

inlormed of the contents of sald conveyance, _they executed the same voluntarily on the day
the same bears date, ' |

Given uander my hand and offliclal seal this 22ndday of _ February , 19_ 86 |
My commisslon explresi ?7( Gdezer_
[O-17-89 NOTARY/PUBLIC
THIS INSTRUMENT PREPARED BY: M, Theresa Kirby '
' FOR TRIMMIER & PATE, P.C.

2737 Highland Avenue, Birmingham, Alabama 352053
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