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four-iamily previsions of the Nation-
sl Housine Act.

MORTGAGE

THE STATE OF ALABAMA, }

JEFFERSON COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the vndersigned Bruce D. Andrews and wife, Joy B, Andrews
.of the Cityof Birmingham .Coontyof  Jefferson
and State of Alabama . party of the first part thereinafter called the Mortgagor), has become justly
indebted unto MortgageAmerica, Inc,

. & corporation organized and existing underthelawsof the State
of Daelaware . party ol the second parl (hercinafter called the Mortgagee). in the full sum of
Fifty Seven Thousand Thirty Eight and no/100-————--- Dollars (3 57,038.00 ),

money lent and advanced, wiih interest at the rate of ten and one-half per cenlum

(10.50 Z0) per annum until paid, for which amount the Mortgagor has signed and delivered unto the. said
Mortgagee a certain promissory note bearing even date with these presents, the .-miS principal and interest! to be payable at the
office of MortgageAmerica, Inc. P.O. Box 10581

“in Birmingham, AL 3g30dich other place as the holder may designale in
writing, in monthly instaltments of Five Hundred Twenty One ancr 75/100~——-——-
Dollars (8 521.75 }.commencingon the first dayof April 1986 andonthe
first day of cach month thercalter untit the principa! and interest are fully paid, except that the final payment of principal and
interest, if not sconer paid, shal! be due and payable on the first day of March 2016

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the scveral installments of
principal, inferest. and monthly payments hereinalter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future payments, advances, or ¢xpenditures made by the Morigagee as hereinaflter provided:

NOW. THEREFORE., in consideration ol the premises and the sum of One Dollar ($1) to the undersigned Morigagor

,Bruce D. Andrews and Joy B, Andrews
in hand pa!d by th: Morigagee. the receipt whereof is hereby acknowledged. and for the puirpose of securing the prompt pay-
ment of said indebtedness as it becomes due they the said mortgagors

do hereby grant, bargain, sell, and convey unto the said Morigagee the following described real property situaled in
Shelby County. Alabama, to wi:

% Lot 24, according to the Survey of Scottsdale, First Addition,

83 recorded in Map Book 7, page 14, in the Office of the Judge
s of Probate of Shelby County, Alabama.
-y
§

The proceeds of this loan have been applied on the purchase
. price of the property described herein conveyed simultaneously
# herewith.
_together with the hereditaments and appustenances thereunto belonging. and also together with afl equipment and fixtures for
- heating and lighting now or hereafter instailed therein by the Morigagor.
.+ TOHAVE ANDTO HOLD the same with all the rights. privileges. and appurtenances thereunto hetonging or in anywise
appertaining unto the said Morigagee and assigns of the Mortgagee forever.
And the Mortgagor hereby covenants that hey are seized of said real property in fec simple. and have a
+ good night to sell and convey the same; that the property is free from alt encumbrances and that the Mortgagor. and Moriga-
‘gor’s heirs, executors. administrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
" against the claims of all persons whomsoever; '

THIR MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that iz to say:
|. That the Mortgagor will promptly pay the principal of and ipterest on theindebtedness evidenced hy the said note, at the times and in the
manner thierein provided. Privilege is reserved to pay the debt in whole or in part on any installment due date.

WILLIAM H. HALBROOKS.
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2. Tagether with and in addition to the monthty paymentsol principal and interest payable under the terms of the note securcd hereby.
the Mortgagor will pay 10 the Mortgagee. on the first day of each month until said note is fully paid, the folowing sums:

(A sum eqyuel to the ground renta, if any, next due, plue the premiums that will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property, plus taxes and assessments next due on the mortga ged property (ali ns egtimated by the Mortgagee) less
al suma nlrendy paid therefor divided by the number of months Lo elapse beforeone month prior to the date when such ground rents, premiums, taxes
and ussesaments will become delinquent, such sums to be held by Mortgagee in trust to pay gaid ground rents, premiums, taxes, and special
siumenMmenis; asud

(% All paymenis mentioned in the preceding subgection of this paragraph and all paymenta to be made under the note secured hereby shall be added
together wnd Lhe sggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the following items in the

g

Egj order net forth:
&

2

{il ground rents, taxes, special agsessments, fire and other hazard insurance premiums,
(i) interest on the note aecured hereby; and
(iity amorlization of the principal of said note.
Any deficiency in the amount of any such aggregate mon thly payment shall, unless made good hy the Mortgagor prior ta the due date of the next
such payment, constitute an event of default under thia mortgage. The Mortgagee may collect a “late charge” not 1o exceed four cents (4¢} for
gach dollur (§1) of each payment more than fifteen (15} days in arrears to cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, apsessments and insurance premiums, as the case may be, such excess, if theloaniacurrent, atthe
oplion of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the
monthly payments made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and
insurance preminms, as the case may be, when the same shall becoma due and payable, then the Mortgagor will pay to the Mortgagee any amount

‘neccasary tomake up the deficienicy, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be

“due. Ifat any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Morigagee shallin
cmj-n rating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of {a) of paragraph 2 hereof. If there ahall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby or if the Morigagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedings or at the time the property ia otherwise acquired, the balance then remaining in the funds accumulated under
{n) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note.

gy, ' W

4. 1t the Morigagee shall be made a party 10 any suil involving the title 10 the properly berchy conveyed and employs an attorney 10
represent it therein, or if the Mortgagee employs an atlarney 1o ansist in settling of removing any cloud on the title to the property herehy
conveyed thal purports 1o be superior to the lien of this morigage in any respect, the Morigagor will pay 1o the Mortgagee. when Lhe same
hecomes doe. such attorney’s fec as may be reasonable for such services, and if such fee is paid or incurred by the Morigsgee the same shall
he secured by the lien of this mortgage in addition to the indebledness specially secured bereby and vhall bear interest from the date TR
paid or incureed and shil be at once due and payable,

% Solong as any of the indehledness secured hereby shall remain unpaid. in whote or in part. the Morigagor agrees (o keep ~ald prem-
ises and the improvemenls thercon in good condition. and 1o pay all assessments thal may he levied of accrue upon said property. and all
other charges that may become liens upon satd premises. and not to permii any lien. which might take precedence over the Lien of this mort-
gage. to acerue and remain on said premises. of any part thereof. or on the improvemenis thereon,

6. The Mortgager agrees to pay all taxes and assessments that may be assessed upon said property and all taxes exce, ! INCOME taxes
(that may be assessed upun the Morigagee’s inlerest thereon of upon this morigage of the moneys secured hereby, any law to the contrary
notwilhstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment ol any part of
the taxes afuresaid. or upon the rendition by any court of last resort of 4 decision thal the undertaking to pay the tanes as aloresaid is legal-
ty inaperilive. then, in any such event. the debt herchy secured shall at the Mortgagee's option, become immediately due and payable.
wilhout deduction. any law herctofure or herealter enacted 1o the contrary notwilhsianding.

7. Thaut he will keep the improvements now existing of hereafter erected on the mortgaged property. insured as may be required from
time to time by the Morigagee against Joss by fire and other hazards. cusualties and conlingencies in such smounis and for such periods as
may be required by the Morigagee and will pay prompily. when due. any premiums on such insurance provision lor payment of which has
not heen made hercinbefore. All insurance shall be carried in companies approved hy 1the Morigagee and the policics and rencwals therew!
shall he held by the Morigagee and have attached thereto loss payable clauses in faver of and In form acceptable 10 the Mortgagee. Inevent
of loss Morigagor will give immediaie notice by mail to the Morlgagee. who may make proof ol Joss if nol made promptly by Morigagor.
and each insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to the Morigapee insicad
of 1o the Morngagor and the Morigagee jointly, and the insurance procecds, or any part thercofl . may be applicd by the Morigagee at its op-
tion cither to the reduction of the indebtedness hereby secuted or 1o the restoration of repair of the property damaged. In event ol foreclo-
surc of this morigage or uther transfer of trtle 10 the mortgagel property in extinguishment ol the indehtedness secured hereby, all right. u-
tle and interest of the Morigagor in and 10 any insurance policies then in force shall pass to the purchaser or grantee.

#. 1f the Morigagor (ails Lo insure said praperly as hereinabove provided. or lo pay 81l or any part of the taxes or asseswments levied,
a-crued. or assessed upon or against said property or the indebhtednes. secured hereby. or any interest of the Mortgapee in either. or fails 10
pay immediately and discharge any and all liens. debts, and/or charges which might become hiens superior Lo the hicn of 1his mortgage, the
Mortgagee may. atl its option, insure said property sndfor pay said taxes. assessments, debts, liens, andfor charges. and any money which
the Mortgagee shall have so paid or become obligated 1o pay shall constitule a debt 1o the Morigagee additional 1o the deh hereby specially
secured. shall be secured by this mortgage. shall beur legal interest from date paid or incurred. and. al the option of the Mortgages vhall be
immediately Jue and payable.

9. No{ailure of the Morlgagee to exercise any option herein given to declare the malunity of the debt herehy secured vhatl be taken or
construed as n waiver of ils right to exercisc such option or to declare such maturity by rFeason of any past or present default on the pan of
the Mortgagor; and the procurement of insurance or the payment of 1axes or other licns, debts. or charges by the Morigagee ~hall nol be
taken of construed as a waiver of its right 10 dectare the maturity of the indebledness hereby secured by reason of the falure uf the Moriga-
goF 10 procure such insurance or (o pay such taxes. debis, liens, or charges.

10. Aslong as any of the indebledness hereby secured shall remain unpaid the Morigagor will neither commil nor permit waste on li
premises herehy conveyed: and upon the commission of any waste thereon the Mortgagee may. at its option. declare the enbire indebied-
ness hereby secured 1o he at once due and payable, Nor will the Morigagor remove any of the fixlures on the premises herehy conveyed o
long as #ny of the indebledness hereby secured shall remain unpaid.

(1. If the Morigagor shall make defaus. .a the payment of any of the indebtedness hereby secured, or in the pertormance uf any of the
terms or conditions hereby., afl the rents, income, and profits from the premises are hereby transferred, assigned, set over. and conveyed (o
the Morigagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with of
without the appoiniment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any kease then existing on the
pre mises by clecting to collect the rents thereunder. but may at any time terminate ithe same. Any renis, income, and profits collected by the
Martgagee prior 1o foreclosure of this indebtedness. less the cosl of collecling the same, including any real eslale commission or altorney's
{ee incurred. shall be credited Arst, on the advances with interest thereon, then upon the interest, and the remainder. if any, upon the princi-
pal debt herehy secured. '

12. That if the premises, or any pari thereol, be condemned under any power of eminent domain. or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage, and the
note secured herehy remaining unpaid, are hereby assigned by the Mortgagor 1o the Morigagee and shall be paid forthwith to the Morigagee
1o he applied by it on account of the indebtedness secured hereby. whether due or nol.

13, Any promise made by the Mortgagor herein to pay money may be enforced by a suil at law, and the security of this morigage shall
nol be waived thereby. and as to such debts the Morigagor waives all right of exemption under the Constitution and laws of Alabama as to
sersonat property and agrees Lo pay a reasonable altorney’s fee for the collection thereof.
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14. In consideration of the making of the foan secured by this mortgage, the Mortgagor, being alt of the undersigned. covenant and
agrec that, in respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benchts, privi-
leges, options. and rights of every Kind and nature given 1o or which inure to the benefit or advantage of the undersizned. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on Junc 24, 1935, commonly referred 10 as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights. benefits, and oplions herealter conferred upon mortgage debtors by law herealter enacted; and further covenant and agree that the
indebledness hereby secured. and all extensions and renewals thercof. and this mortgage shall each be enforceable in accordance with their
respective (erms and condilions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and all other laws of like or similar purport which may hereafier be enacted.

. 13. The covenants, conditions, and agreements herein contained shall bind.. and the benefits and advantages shall inure to, the respec-
tive heirs, execulors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular aumber shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured herebv
not he eligible for insurance under the National Housing Act within sixty (60)days from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velorment or authorized agent of the Secretary of Housing and Urban Development dated subse-
aquent to the g11a0tted time fram the date of this mortpage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured herehy immediately due
and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-

Fage insurance premium to the Department of Housing and Urban Development.

I}, But if the Martgagor shall lail to pay, or cause to be paid, as it malures, the indebtedness hereby secured or any part thereof, ac-
cording 10 the terms thercol, or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed 10 be done or
pef{ormed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shail immediately become due and payable and this
martgage subject lo foreclosure, at the opion of the Mortgagee, without notice; and the Morigagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without 1aking possession, to sell the same before the Courthouse
‘door in the city of Columbiana ,LCountyof Shelb .
Alabama, at public outcry, for cash. first giving notice of the time, place, ang terms of said sale by publication once a week for
three successive weeks prior Lo said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized 10 execute 10 the purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may hid at the sale and purchase said property. if the highest bidder rtherefor.

18. The proceeds of said sale shall be apphied: Firsl, to the expenses of advertising and selling. including reasonable atiorney’s fees:
second. to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
ihen be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided: third. 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but inlerest 1o date of sale only shail be charged; fourth,
the bialance, if any, shall be paid (o the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shail become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyar "¢ shall be and become null and void.

Givenunder OUT hand 8 and seal S thisthe 20th gayor February 19 B6
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3 (oyl.B. Andrews
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: N STATE OF ALABAMA.,
JEFFERSON COUNTY.

E i, the undersigned . & notary public in and for said county. in said State. hereby certify that
“ Bruce D, Andrews and wife, Joy B. Andrews :
whose names . .o  signed to the foregoing conveyance, and who are xnown to me, acknowledged before meont. .5
day thal, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
hears date.
20th February 86
GIVEN under my hand and official seal this day of 9

f VPR

This instrument was prcﬁartd by: Notary Public

William H. Halbrooks, Attorne Suite 820 Independence Plaza
(Name) {dercﬁs} ~—Btrrirgtres Al 200
STATE OF ALABAMA <s
COUNTY OF ¥
. Judge of Probate Court of said County. do hereby certify that the foregeing
conveyance was filed for rqiﬁf[align in this office on the day of 19, .
anid was recorded in Vol. ~ A G':'” J';-I-'tﬂdlﬁirﬂh['p::ds. POK on the day of 9
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