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Know All Men By These Prasents, that wheraas the undersigned

justly indebted to O/}'TQA,LC',QH '
in the sum of OW{,VYLS ﬁﬂ&,\' HMMD ﬂ:; \OQ,Q(WQ BO-/&DE: -—
end

evidenced by a home improvement retail instaliment contract of ate, and whereas it is desired y the undersigned 1o secure prompt paymant of sald
indebtedness when the same falls due, now therefors in consideration of the said indebtedness, and to secure the prompt payment of the same at maturity,
the undersigned, do, or does, hereby grant, bargain, sell and convey unto the said /Ouf n @rnéiede-

(thereinafter called Mortgages) the following described real property situated in M% -

County, Alabama, 10 wit:

State of Alabama } % - ,
s, tat v @E . Ublent and §od e R Uiz

Lot 7, according to the Map of .Shannon Glen as recorded in Map Book
7, Page 94, in1the Office of the Judge of Probate, Shelby County Courthouse,
Columbiana, Alabama.

Subject to restrictions, easements, rights of way and building lines
of record. ' | '

Subject to taxes for 1984, X

Subject to that certain mortgage from Pete N. Valenti, Patriecia Ann Valenti
and ALB, Ltd., an Alabama limited partnership to Guaranty Federal Savings
and Loan Association, dated¢1u¥yr28ﬁ:19&3,ﬂ n the criginal amount of

$50,150.00 and filed for record it dﬂk'ﬁﬁﬁ, Page 377, in the Probate Office
of She}by County, Alabama. P
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Said groperty is warranted free irom all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever: and for the purpose of further securing the payment of said
indebtedness, the undersigned agrees to pay aﬁ taxes, or assessments, when legally imposed upon said premises, and should default be made in the
paymeni of same. said Mortgagee has the option of paying off the same; and to further secure said indebtedness, if required by the Mortgages, the
undersigned agrees to keap the improvements on said real eslate insured againstloss or damage by fire, lightning and tornado for the reasonable insurable
value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as the interest of said Mortgagee may appear, and
promptly 1o deliver said policies, or any renewals of said policies, to said Mortgagee; and if undersigned fail o keep said property insured as above r-_.pucifia!j.
or fail to deliver said insurance policies to said Mortgagee then said Mortgagee has the option of insuring said property for said sum for the benelit of said
Maortgagee, the policy, if collecied, 1o be credited on said indebtedness, less cost of caflecting same; all amounts so expended by said Mortgagee {ortaxes,
assessments or insurance, shall become a debt to said Mortgagee, additional to the debt hereby specially secured, and shall be covered by this mortgage.

Upon condition, however, that il said Mortgagor pays said indebtedness, and reimburses said Mortgagee for any amounts Mortgagee may have
expended for laxes, assessments and insurance, then this conveyance will be null and veid, but shoutd default be made in the payment of any sum expended
by the said Morigagee, or should said indebtedness hereby secured, or anr part thereof, or the Interest thereon, remain unpaid at matunity, or should the
interest of said Morigages in said property become endangered by reasan of the enforcement of any priar lien or incumbrance thereon, 50 asto endanger the
debt hereby secured, or if any statement of lien is filed under the Statules of Alabama relating to the liens of mechanics and materiakmen without regard to
form and contents of such statemen! and without regard to the existence or non-existence of the debt or any part thereof or of the lien on which such
statement is based, then in any ane of said events, the whale of said indebtedness, less ungarned charges, hereby secured shalt al once become due and
payable, and this mortgage will be subject to foreclosure as now provided by law in case of pastdue mortgages, and the said Mortgagee shall be authorized to
take possession of the premises hereby conveyed and with or without first taking possession, after giving thirty {30) days notice by publishing once a week
for ihree consecistive weeks, the time, place and terms of sale, in some newspaper published insaid County and State, to sell the same in lots or parcels, or en
masse, as Mortgagee may deem best, in front of the Court House door in said County, at public outcry, to the highest bidder for cash and apply the proceeds
of said sale: First, to the expense of advertising, selling and canveying, including a reasonable attorney’s fee not exceeding fifteen percent (15%) of the
unpaid dett alter defautt, where the original amount financed exceeds three hundred dollars, if this contract is referred for collection to an altorney not a
sataried employee ol the holder; Second, to the payment of any amounts that may have beenexpanded, or thatit may be necessary then 10 expend in paying
insurance, taxes, or other incumbrances; Third, to the payment of said indebtedness in full, whether the same shal or shall %hqua iutly malured, at the l |
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date of said sals, but no Interest shall be collected beyond the day of saie; and Fourih, the ramainder, if any, to be turned aver to the said Moctgagor; and the
undersignad further agree that said Mortgagee may bid at said sale and purchase said property., it the highest bidder theretor, as though a stranger beretg,

and the person acting as auctioneer at such sale is hereby authorized and empowered to execute a deed to the purchaser theraof in the name of the ortgagor
by such auchioneer as agent, or attorney in fact.

If all or any pari of the property or an interest in the property is sold or transfesred by Mortgagor without Mortgagee’s prior written consent, Mortgages,
at Mortgagee's option, may requ re immediate payment in full of the entire amount due under the mortgage and home improvement retail instaliment
contract. Mortgagee, at Mortgagee's option, ma{‘wawa the right to declare the balance immediately gua and may accept in writing an Zésumption
agreemanl execuled by the person lo whom the Mortgagor is transferring or selling the interest in the property. If Morigagee does allow Mortgagor's
SuCCeS50f In Interest to assume the obligation, Mortgagor will be released from further obligation under Fhis moftgage and the home impravemsnt retail
instailment contracl. The following types of transtars will not give Mortgagee the right to require immediate payment in full:

(a) the creation of liens or other claims against the prupertn which are inferior to this muﬂgage;

(b} a transfer of ri?hts In household appliances to a person who provides the Mortgagor with the money to buy these appliances in order to protect that
person against possible losses; .

(c} a transfer of the land to surviving co-owners, following the death of a co-owner, when the transfer is automalic accarding to law;

(0} leasing the property for three years or less, so long as the lease does not include an option to buy;

(8) a transfer to Mﬂrlﬂauur's relative rasultinﬂ from death of the Mortgagor;

(f) a transfer whare ortgagor's spouse or children become owners of the property;

[ﬁ} a transfer to MurtPauur § spouse rasulli_ng from a divorce decree, separation agresment, or property settlement agreement;

(h} grgﬁa:rs:;r nto an inter vivos tfust in which the Mortgagor is and remains a beneficiary, so long as there is no transfer of rights of occupancy in the
The Morigagor hereby walves all rights of homastead exemption in the property and relinquishes al right of dower and curtesy in the property.

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons, or fo the corporation named
as grantee or granteas in the granting clause harein.

Any estate or interast herein conveyed to said Mortgayee, or any riEnht or power granted to said Mortgagee in or by this mortgage is hereby expressly

ggnugyetq and granled to the heirs, and agents, and assigns of said Mortgagee, or to the successors and agents and assigns of said Mortgagee, if a
rporation.

IN WITNESS WHEREOF, we have hersunto set our hands and seals
onthisthe £18Lgayef October 19 85
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STATE OF : (s
I, the undefsignéd/ Peggy Brown JupGi [t :::pAlE . Notary Public in and for said Cuunty'i[l‘;
said State, hereby ceriify that Pete N. Valenti and Patricia Valenti :I,a.._i_
whose name 8 4 xigned to the foregoing conveyance, and who ar e known to me, acknowledged before me on this day that, being Informed of the ~
contents of the conveyance, £ h e yxecuted the same voluntarily on the day the same bears date. )
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Given under my hand and official sealthis 21 dayof OCTOBER .18 85
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25 My commission expires: ............ ’ ?7 .................
§ STATE OF "
§ COUNTY OF orporate Acknowladgment
& |, the undersigned, . & Notary Public in and for said Countyin
said Stale, hereby certify hat
whase name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informead of the cantents of
the conveyance, he/ghe, as such officer and with full authority, executed the same voluntarily for and as the act of said corporalion.

Guven under my hand and ofiicial seal this day of .19
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Notary Public

My commissionexpires: ................. G essaeaens
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UNION MORTGAGE COMPANY INC.
CINCINKATI
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4015 EXECUTIVE PK DRIVE,
OHIO.
Otfice of the Judge of Probate
Judge of Probate
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STATE OF ALABAMA,

Return to

: . . FA.
: " AR

T e 2 AR
R L R BT

™

7]

A



