STATE OF ALABAMA ) .—{l

)
COUNTY OF SHELBY ) g\
THIS MORTGAGE, made and entered into this__ 29th gy of_ January 10 86 by and betweer

_Roland H. Henson

iherenaher referred to as ““Mongagor,” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabarma 35044 (herenatter referred 1o as “Mongagee™).

WITNESSETH:
WHEREAS, the said Mortgagor is justly indebied 1o Mongagee in the sum of Forty Thousand and nofl00-=—em——— e
(3. 40,000,430 y Doliars as evidenced by a Promissory Note of even date herewilh which bears interest as provided therein which is payable in accor

dance with ts terms.

NOW. THEREFORE, in congideration of the premises, and 10 secure the payment of the debit evidenced by said Promissory Note and any and al extensions and
renewals thereol, or of any part thereol, and any addilional interest that may become dize on any such extensions and renewals, or any par thereof (the aggregate amount
ol sLich debt, inchiding any axienaions and renewals and interest due thereon, & hereinafier collactively called “Debt) and complance wih all the stipulations heren con-
taned. the Mongagor does hereby grant, bargain, sell and convey unio the Mortgagee, the following described rpal estate, situated
in Shelhy County, Alabarma (said real estate being hereinafter caled “‘Real Edlale”), to-wit:

commence at the Southeast corner of the SW} of the NE}, Section 28, Township 19 South,
Range 2 East, thence run West -along the South line of said }-% Section, a distance of
75.70 feet, to the West line of the Brooks lot; thence run North 3 degrees 10 minutes
East, a distance of 397.48 Ffeet, to the Northwest corner of the Brooks lot; thence run
South 84 degrees 50 minutes East along the North line of the Brooks lot, a distance of
329.00 feet to the West right-of-way line of a County Road, more commonly known as 0Old
Harpersville-Sterrett Road; thence run North 2 degrees 35 minutes West along the West
right-of-way line of ‘sald road, a distance of 158.90 feet; thence vun North 09 degrees

20 minutes West along the West right-of-way line, a distance of 209.00 feet to the point
of beginning; thence run North 12 degrees 14 minutes West along the West right-~of-way
line of said County Road a distance of 221,00 feet; thence turn a deflection angle of 77
degrees 26 minutes to the left and run a distance of 209,00 feet; thence turn a deflection
angle of 102 degrees 34 minutes to the left and run a distance of 221,00 feet; thence
turn a deflection engle of 77 degrees 26 minutes to the left and run a distance of 209.00
feet, to the point of beginning. Situated in the NE} of Section 28, Township 19 South,
Range 2 East, Shelby County, Alabama.

SUBJECT to a 40 foot easement across the North side eof subject property.

The above described property 1s not the homestead of grantor.

Together wath all the rights, privilegas. tenemants, appurtenances and fixiures appertaining to the Real Estate, all of which shall be deermed Real Estate and shall be con-
veyed by this morgage.

TCHAVE AND TO HOLD the Real Estate umio the Mortgagee, its sucoessors and assigns Sorever. The Morigagor covenants with the Morigagee that the Mongagor
5 lawlully seized in fee simple of the Raal Estale and has a good right 10 sl and conveay the Aeal Estate as aloresaid; that the Real Estate 5 free of all encumbrances, ex-
cept the hen of current ad vakgr@m 1axes, and the Morigagor will warrant and forever defend the title 1o the Real Estate unto the Morgagee. against the
o lawliul claims of all persons, excepl as atherwise herein provided.

- For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1} pay promptly when due all taxes, assessments, and ather lens taking pnonty i
CNJ aver ilus morigage (hereinafier jointly called '“Liens'), when imposed legally upon the Real Eslale and # dedautt is made in the payment of the Liens, or any part thereol, - * #
w4 Ihe Morligagee. at its option, may pay the same; (2) keep the Real Estate continuousty insured, N such manner and in such companies as may be satsfaciory o the Moxr- .
‘&._: tyagea, against loss by fire, vandaliern, malicious mischief and other perils usually covered by a fire insurance pobcy with standard extended coverage endorsements,
with loss, if any, payable to the Moripagee, as its inlerest may appear; such insurance to be in an amound sufficient to cover the debi. The onginal insurance policy, and %=
Y o replacernents therefor, shall be delivared 1o and held by the Mortgages unil the debt is pad in full. The original insurance policy and all replacernents iherelor must "
LD rovicde thal thay may not be cancelied withour the nsurer giving at keast fifleen days prior writlen nolice of such cancelabon to the Mongagee. The Mortgagor heretyy  «¥ ' }
o assigns and pledges 1o tha Mortgages, as further security for the payment of the debt, each and every policy of hazard insurance now or hereatter in effect which nsures  * “a
said improvemnents, of any pan tharec!, 1ogether with al the right, title and nterest of the Mortgagor in and to each and every such policy, including but not lirmited to all : }
of thi: Mortgagor's nght, tile and interest in and 10 any pramiums paid on such hazard insurance, including ali rights to return premiums. If 1he Mongager fails to keep the
E Faal Eslate insurex] as specifiad above than, al the electon of the Mortgages and without nolice 1o any person, the Morgagee may declare ihe entire debt due and payable
and this mortgage subject o foreciosure, and this mongage may be foreclosed as hereinafier prowded; and, regardiess of whether the Morigagee declares the entire -
ebl due and payable, the mortgages may, bu shal not be obligated 10, insure the Aeal Estale for its full insurable vaiue (or for such lesser amount as the Morigagee may  «u3
vash) agains! such nisks of loss, lor its own benelit the proceeds from such nsurance fess cost of collecting same), if collectad, 1o be credted against the debt, or at the
elechion of Ine Morgagee, such proceeds may be used in repairing or reconstructing the improvernents located on the Real Estate. Al amounts spent by the Mortgagee
for insurance of Jor the payment of Liens shall become a debt due by the Morigagor to the Morigagee and al once payable without demand upon or nobices 10 the Mor-
topaggor, and shal be secured by the ben of this morgage. and shal bear inlerest from the date of payment by the Mortgagee until paid at the then current junior morigage

rate at said Credit Union. The Morgagor agrees 1o pay promgptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
rmant of Ihe Promissory Naote secuned hereby.

As further security for the payment of the dett, the Mongagor hereby assigns and pledges 1o the Morgagee, the tollowing described property nghis. claims, rents,
profis, issues and revenuas,

1. All rents, profits, isgues, and revenues of the Real Estate from time to time accruing, whether under keasas or tenancies now exisling or herealter
cresled reserving 1o the Mortgagor . so long as the Marigagor is not in default hereunder, the right to receive and retain such renis, profits, issues and revenues.

2 Alljudgrments, awards of damages and settiernents harealter made resuling from condamnation procaadings o the talung of the Real Estale, or ary part thered,
under the power of erninent domain, or for any damage {whether caused by such taking Or otherwise) 10 the Real Estate, or any parl thereol, or to any rghts appurtenant
therelo, including any award for charge of grade of streats, and alf payments made for tha volurary sale of the Real Estata, o any part hereof, in ieu of the exarcisa of
Iha power of eminerl domain, shall be paid to the Mongagee. The Morigagee is hereby authorized on behalf of and in the name of the Mengagor to execute and delver
vald acquittances lor, appaal from, any such judgments or awards. The Mortgagee may apply all such sums received, o any part thereol, afier the payment of al the
Mongagea's expenses incurred alar the payment of all the Morgages's expenses incurred in connection with any proceading o bransaction descnbed in this subparagraph
2 including court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Morgagee's option, the entire arnount or any part thereof so
recerved rnay be rewased or may be used (o rebuikd, repair or restore any of ak of the improvements located on the Real Estate.

Tha Morgagor hereby incorporates by reference into this Montgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the cverd that any provision or clauee of this Morlgage or of the Promissory Note confiict with apphcable law, such conflict shak not affect any cther provisions of this Mor-
lyage or of the Promissory Note which can be given effect. it is agreed that the provisions ol this Mongage and the Promessory Note are severable and [hat, f any one
or more ol Ihe provisions contained in this Mogage or in the Promissory Note shak for any reason be held to be invalid, iegal, or unentorceabie in any respect, such in-

vainlity, Mlegality, or unenlorceabilily shall not aftect any other provision hareof, this Mongage shall be construed as f such invalid, dlegal or unenforceable ProVisSon
has never been contained harain.

Tho Morgagaor agrees 1o take good care of the Real Eslate anxd al improvernents located theraon and not to commit or permit any waste thereon, and af all times
ty manniain such improvements in &s good condilion as they are, reasonabie wear and lear excepied.

It is understood and agreed that this mortgage may be paid at any time before maturity
by paying the principal plus the then accrued interest, without penalty.
mnyn YUsTICE L. s ctrs .
v, e RNy, e R il e et o o A gl e AT T YR e s R I S ST AR

IR



w059 w217

TR :_.::ll'_- -

If all or any part of the Real Eslate or any inlerest therein is sold or transferred by Mortgagor withowt Mortgagee's prior writien consent, excluding (a) the creation of
a len or encumbrance subordnale to this Morigage (b) the creation of a purchase money security interest for househokd applances {€) he: lransfer by devise, descent
or by operafion of law upon the death of a jpint tenant o {d) the grant of any leasehoid interest of three years or less not conltaining an opton to purchase, Mongagee may,
al Morigagee’s opbon, declare all of the sums secured by this Mortgage 10 be immediately due and payable. Mortgagee shall have waived such oplion 10 accelerate ff
prof 1o the sale or ranster, Morgagee and the person o whom the Real Ftate s 10 be sokd o ransferred reach agreerment v writing thal ihe credd ol such parsen is sabsfactory
1o Morigiages and that the interesi payable on the sums secured by fws Morigage shall be at such rate as Mortgagee shall request.

Tlhe Morigagor agrees that no delay or tailure of the Morigagee o exercise any option Lo deciare the debi due and payabie shall be deemed a warver of the Mort:
franee's nghl to axercise 5uqh option, eiher as 1o any past or present default, and it 1s agreed Lhat no terms o conditions contained in this morigage may be waved, allered
or changed except by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its duly authonzed reprasentatives

Atter quaun on the pan of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceedings being commenced for the foreciosure of this mongage,
shall be entilled (0 the appoiniment by any compaten court, without notice to any par, of a receiver for the rents, issues and profits of the Real Estate, with power (o lease
ard conlrol the Real Eslate, and with such other powers as may be deemed necessary.

UPGN CONDITION, HOWE VER, that if the Mortgagor pays the debit (which debtincludes the indebledness evidenced by the Promisscry Note hereinabove reler-
redl 10 and any or all extensions and renewalts thereof and any inferest due on such extensions and renewals) and all ather ndebtedness secured hereby and raimburses
e Mongagee for any amounts the Mot ke has paid in payment ol Liens of insurance prermiums, and interest thereon, and fulfills all of Morgagor's obhkgabons under
this mongage, this conveyance shall be null and void. But if: {1} any warranty of representation made in this mortgage s breached or proves false in any matenal respect;
{¢} dedault 1is made in the due perkxrmance of any covenant or agreemeni of the Mortgager under this mongage: (3) defaukt is made in the payment to the Morlgagee ol
a1y sum paid by the Mongagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid al matunty; (5) the interest of the
Mixigagee n the Real Estate becomes endangered by reason of Ihe enforcernent of any prior ien or encumbrance; (6) any slaternent ol lien is fled agains! the Real Estate.
or any pan thereal, under the statites of Alabama relating to the liens of mechanics and materiaimen (without regard Io the exisience of nonexstence of the debt or the
et on which such statement is bised); (7) any law is passed mposing or authorizing the imposition of any specific tax upon this morgage or the debt or permitling or
authonzing the deduction of any such 1ax from the principal or inferest of the debt, of by virtue of which any tax ien or assessment upon the Aeal Estate shal be chargeabile
againsl the owner of this mongage; (8) any ol the slipulations contained in this mongage i declared invaiild or inoperalive by any coun of competen junsdiction; (9) Mor-
tyacgor or any of them (a} shall apgily kor oF consent 1o the appaintment of receiver, rustee or kquidator thereof or of the Real Eslate or of all or a substantal pan of such
Mortgagor's assets, (b) be adpsdicated a bankrupt or insolvent o file a voluntary petition in bankruptcy, {c) fai, or admit in writing such Morgagor's inability. generally o
pay such Morigagor's debis as they come due, (d) make a general assighment for the benefit of creditors, (8) file a petition or an answer seeking reorganization oF 4n ar-
raid Jerment wath credors Or \aking advaniage of any insoivency law, (f) ke an answer admiting the material alegations of, or consenl (o, or defaull in answenng a petion
k=14 against such Morigagor in any bankruplicy, recrganization or insoivency proceecdings; or (10) an order for retief or other judgment o decree shall be entered by any
Court of compelent jurschclion, 8pRrcying a petiion seeking kquidabion or recrgnization of the Morgagor, of any of them, if moce than one, or appointing a receiver, rustee
o heyscdator of any Morigagor of ol the Real Eslate or of all oc a substantial part of the assets of any Morigagor, then, upon the happening of any one of more of said evenis,
at the ophon of the Morigagee, the unpaid balance of the debi shall at once become dua and payable and this mortgage shall be subyect to loreciosure and may be foreciosad
as now provided by law in case of past-due morigagas; and the Mortgagee shall be authorized 10 1ake possession of ihe Real Eslale and. afier giving at least twenty-one
days nolice of Ihe e, place and 1erms of salke by publication once a weak for three consecutive weeks in $ome newspaper pubkshed In ihe county in which the Real
Estate is kocaled, o sell the Real Estate in front of the courthouse door of said county, a1 public oukcry, 10 the highest bidder 1or cash, and 10 apply the proceeds of said
sak: as follows: first, t© the expense of advertising, seding and conveying the Real Estate and foreciosing this mortgage. ncluding a reasonabie atorney's fea; second,
Ic Ihe payment ol any amountd thal have Deen spent, or that ¢ may then be necessary 10 spend, in paying insurance premiums, Liens or ather encumbrances, with in-
lerest theraon: third, 1o the payment in full of the balance of the debt and interest thereon, whather the same shall or shall not have fully matured at the date of sad sake,
Y no interest shall be collecied beyond the day of sale and any unearned intarest shall be credited to the Mortgagor; and lourth, the balance, if any. o be pad to party
of pranes appeanng of record fo the owner of ihe Real Estate at the time of sake, afier deducting the cost of ascenaining who is such ownar. The Mongagor agrees thal
the Mortages may bid at any sale had under the terms of this mangage and may purchase the Real Estate 4 the highes! bidder theredor . Al the foreciaosure sala the Real
Estate may De olered for sake and soki as a whole without first offering it in any ofler manner o may be offered for sale and sold in any other manner the Morlgagee may
el The Mongagor agreas to pay all costs, inchuding reasonable atiorney's feas, incurred Dy the Morigagee in Coleciing or securnng of atternpling 10 collect or secure
Itz ddabt, or any pan theredd, or in delending or atternpting to delend Lhe priority of this morngage against any ken of encumbrance on the Real Estale. uniess this mortgage
s heren expressly maca subgect 1o any such ken or encumbrance; and/or all costs ncurred in the foreciosure of this mongage, either under the power of sale conlained
heren, of by virtue of the decrea of any coun of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shal be a part of the debt and shak be
sexcured by this mortgage. The purchaser al any such sale shall be under no chiigation to see to the proper application of the purchase money. In the event
ol a sale hareunder, the Morigagee, or the owner of the debl and mortgage, or auctionear, shall execuie to the purchaser for and in the name of the Mar-
tyagor a deed lo the Aeal Eslate.

Plural or singular words usad herein 10 designate the undersigned shak be construed to refer 1o the maker or makers of this morigage, whether one of more natural
persons. Allcovenants and agreameants herein made by the undersigned shall bind the hers, personal representatives, successors and assigns of the undersigned, and
every ophon, nghl and prvilege herein reserved of secured 10 the Mortgagee, shall inure to the benefit of the Morgages's successors and assigns.

IN WITNESS WHEREQF, the undersigned Morgagor has (have) exmt%l
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STATE OF ALABAMA )}
)
COUNTY OF SHELBY )

1. the undersigned authority, a Notary Public, in and for said Gounty in said State, hereby certify that ‘ .
~_Qoland H. Henson

whose name(s) is (are) signed o 1he foregeing insirument, and wha is (are) known 10 me, acknowledged before me on this day thal, being informed of the contents of

sad inslrumnerd, _, Hha sxeculed Ihe same voluntardy on the day of same bears date.
e Caven Under iy ra{dy:u official soal this _ 29th dayof __ January 1986,
Yo o "
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THIS INSTRUMENT.FRERARED BY:

Name: CONWILL & JUSTICE, P.C.
Attorneys at Law
P.0. Box 557

Address: Columbiana, Alabama 35051
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