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THIS INSTRUMENT PREPARED BY (Name)__ . Linda 5. McGurley

(Address) 501 Shades Creek FParkway Birmingham, Alabama 35209

STATE OF ALABAMA ) 'a\@ REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

{A) "“Morlgage.” This document, which ias dated _Ja.nua.ty_ll,_._. 1986 , will be called the “Mortgage.”
(B) “Borrower.” .. Jdimmy D. Landers and wife. Charlotte Landers

will sometimes be called “Borrower” and somatimeas simply “'L"

{C) ‘'Lender.,” Central Bank of __The South _ will be called “Lender.” Lender is & corporation or associa-
tion which was formaed and which exists under tha laws of the State of Alabama or the United States.

Lender's address is _901 Shades Creek Parkway Birmingham, Alabama 35209 .
(D) “Note.” The note signed by Borrower and dated .,January 22, - 19_80O_, will be called the “Note.” The Note
shows that | owa Lender Twenty four thousand six hundred twenty seven & 6€8/1088iars, plus
interest, which | have promised to pay In paymenis of principal and Interest for 12 years with a final payment due on
January 22, - 19._98 . The final payment may be a balloon payment which may bae refinanced from time to time.

(E}) “Property.” The property that is described below in the section titled “Dascriplion Of The Property,” will be called the "Proparty.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property fo Lendar, This means that, by signing this Mortgage, 1 am glving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible fosses that might resull if 1fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortigage lo protect the value of tha Proparty and Lander's
rights in the Praperty;
(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,
{DY Pay any other amounts that | may owe Lender, now or in the future, Including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to somecne elsa by Lender, sometimes referred to as “Other
Dabts"”; and
{E} Keep all of my other promises and agreements under this Mortgage.
f | keep Lhe promisea and agreements listed in (A} through ({E) above, this Mortigage and the tranafer of my rights In the Property wili
bacome void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | fail to keep any of the promises and agreements made In this Mortgage, Lender may require that | pay immadiataly the entlre
amounlt then remalning unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will bae called “'Immediate Payment {n Full.”
If | fail to make Immedlate Payment In Full, Lendar may sell the Property at a public auction. The public auction will be held al the
front door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or represeniative (the
“aucilonser”) may sell the Property in lots or parcels or as one uni as it sees fit at this public auvction. The Property wlil be sold to
the highest bidder, or H purchased by Lender, for credit against the balance dus from Borrower.
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a dascription of the Property
once a weak for three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the foliowing amounts:

(1} all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer’s fees;

{2) all amounts that | owe Lender under the Note and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1} and (2), wilf be paid to the Borrower or as may be required by law.
it the money recelved from the public sale does not pay all of the expenses and amounts 1 owe Lender under the Nole and this
Morigage, | will prompity pay all amounts remaining due after the sale, plus interest at the rate staled in tha Nole.
The Lender may buy the Property of any part or interest in the Properly al the public auction. if the Lender buys the Proparty, the
auctioneer witl make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

99/32-2321 (8/Rid REEmGRY TITLE ISR

| give Lendsr rights In the Proparty dascribed in {A) ihrough {1) below:
(A} The property which is located at Rt. 1 Box 76 Harperswille, Alabama
ADDRESS

This property is In _.._Shelby County In the State of Alabama it has tha following legal descrip-
tion:

SEE ATTACHED SCHEDULE "A"
A parcel of land, belng situated in Northwest Quarter of the Northeast Quarter

of Sectdn 33, Township 19, Réqﬁe 1 East, more particilarly described as follows:
Beginning\at e gsouthwest cornar nfﬂyze Northwest (Quart
u

of thé Nertheast
1/{/ Quarter of \Séction 33, Township S
= boundary o

th, Range 1 East, ru quih along the West

aid Quarter—Quarter distance of 798.82 feet; ence turn right

f;f ‘) 30 degre and, 23 minutes and run /358.00 feet; thence turn xig 107 degrees and
1J ﬂ(f 50 minufes and Wun 414.16 feet; g end¢ turn right 41 degrees 47 minutes and run
o 801.92/ feet; thefhce turn right degraes 22 minutes 21 seconds and run 457.00

feet /to the point\of beginning /
Minéral amd mining\rights Excéfted. /

Situated in Shelby County, 5fabama.

| the property is a condominium, the following must be completed:] This property Is part of a condominium project known as
. (called 1he "Condominium Project”). This property includes my unit and all
of my rights in the common alements of the Condominium Project;
(B) Al buildings and other improvements that are located on the property described in paragraph (A) of this section;
(C) Al rights in olher property (hal | have as owner of the praperty described in paragraph (A) of this section. These rights are
known as “easemenls, rights and appurtenances attached to the property;”
(D) Al rents or royallies from the property described In paragraph {A} of this section;
(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
¢t this section;
(F) Al rights that | have in the land which lies in the streets or roads In front of, or next to, the property described in paragraph {A)
of this section; Return to:

ok G,
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(G} Al fixtures that mre now or In the future wl!ll be on the property described in paragraphs {A) and (B) of this section, and all re-
placemenis of and addilions to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer
goods" and that | acquire more than twenty {20} days after the date of the Note;

(H} Al of the righte and property described in paragraphs (B) through (F) of this section that 1 acquire in the future; and

() All replacamants of or additions to the properly described in paragraphs (B} 'hrough (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE YHE PROPERTY AND BORROWER'S OBLIGATION TQO DEFEND OWNERSHIP OF THE PROPERTY

| promlse that except for tha "exceptions” listed in the description of the Property: (A) | lawfully own the Property; (B} | have the
right to mortgaga, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property,

| give 8 general warranty of title to Lender. This means that | wilt be fully responsible for any losses which Lender suflers because

someone olher than mysell has some of the rights in the Property which | promisea that ) have. | promise that | will delend my owner-
ship of the Property against any claims of such rights.

| promise and | agrea with Lender as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TG FULFILL OTHER PAYMENT CBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated In the

Note; principal and Interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Morlgage; and all Other Dabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my paymaents under the Note and under Paragraph 1 above In the folfow-
ing order and for the following purposes:

{(A) First to pay Interest lhen due under the Note; and

(B) Naxl, to !ate charges, if any; and

(C) Nex!, to landera costs and expenses, if any, and

() Nexl, to pay principal then due under the Nota.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINSY THE PROPERTY

| will pay all taxes, agsessments, and any other charges and fines that may be imposed on the Property and thal may be guparlnr {o
this Mortgage. 1 will also make paymenis dua under my lease if | am a tenant on the Property and ! wilt pay ground rents {if any} due
oh tha Property. | will do this by making paymenis, when thay are due, directly to the persons entitled 1o them. {In this Morigage, the

word “parson’’ means any person, organizalion, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a “lien.” 1 wlll
promplly pay or satlsfy atl liens against the Property that may be superior to this Mortgage. However, this Mortgage does not requlra
me to satisfy a superior lien if: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree 1o pay that obligation; or (B) |, in good faith, argue or detend against the superior lien in a lawsuil so that,
during the lawsuit, the superior lien may not ba enforced and no part of the Property must be given up.

Condominimum Assassmenis

If tha Property Includes a unil in & Condominium Project, | will promptly pay when they are due, all assessments imposed by the

ownars association or ather organization that governs the Condominium Project. That association or erganization will be called the
“"Ownera Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{AY QGenerally

| will obtain hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on tha Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage' hazard insurance
policles, and othar hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender, Lender may not require me to obtain an amount of coverage that is mora than the value of all buitdings and othear
improvements on the Proparty.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may nol refuse to approve my f;hDIGE
un'ess the refusal ia reasonable. All of the Insurance policies and renewals of those policies must include what is known as a “slan-

dard mortgage clayse’ to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender wiil have the right 1o hold the poficies and renewals.

| will pay the premiums on the insurance policles by paying the Insurance company directly when the premium payments are due. 1f
Lendet requires, | wlll promptly give Lendar all receipis of paid premiums and all renewal notices thal | receive,

i thara is a losa or damage to the Property, | will promptly nalify the insurance company and Lender. i | do not promptly prove 1o
tha insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is catled “‘proceeds.” The proceeds will be usaed to reduce the amount that { owe to Landar
under the Nate and this Mortgage, unless Lander and | have agreed 10 use the proceeds for repairs, restoralion or otherwise,

Tha Lender has tha authority to settle any claim for insurance benefits and to coliect the proceeds. Lendar then may use the procasds

ta reduca the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Properly as Lendsr
may Gee fit.

If any proceeds are used to reduce the amount of princlpal which | owa to Lender under the Note, that use will not delay the due dale

or change the amount of any of my monthly payments under tha Note and this Mortgage. However, Lender and | may agree in writing
\a those dalays or ¢hanges.

If Lender acqulres the Properly by purchase at foreclosure sale, all of my rights In the insurance policies will belong to Lender, Algo,
all of my rights In any proceeds which are paid because of damage that eccurred before the Property is acquired by Lender witl be-

jong lo Lender. However, Lender's rights in those proceeds wiil not be greater than the amount that | owe to Lender under the Note
and undar this Mortgagse.

(B) Agreaments that Apply to Condominlumes

(i} W the Property includes a unit in a Condominlum Project, the Owners Association may maintain a hazard insurance picy which
covars the entire Condominium Project. That policy will ba called the “mastar policy.” So long as the master pelicy remains In eflect
and meets the requirements siated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satisfied; and (b} if there is a conflict, concerning the use of proceeds, between (1) the lerms of this Paragraph 4, and (2] the law or
ihe lerms of the declaration, by-laws, regulations or other documenis creating or governing the Condominium Project, Ihen that law
ar ihe lerms of those deocumants witl govern Ihe use of proceeds. | will promptly give Lender nolice if the master policy is inter-
rupted or terminaled. During any time that the master policy is not ipn effect, the terms of {a) and (b} of this subparagraph 4(8} {i)
will not apply.

(i} If the Property Includes a unit in a Condominium Proect, it is possible that proceeds will be paid to me instead of being used
io repair or to restore the Property. | glve Lender my rights to those proceeds. All of the proceads described in this subparagraph
4{B) {ii} will be paid to Lender and will be used to reduce the amount that | owe 1o Lender under the Note and under this Morigage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, If any, under the Note,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS '

(A} Agreemenis mboul Maintaining the Proparty and Keeping Promises in Lease

| will keep the Properly in good repair. | will not destroy or substantlally change the Property, and | will not allow the Properly to
detariorale. It | do not own but am a tanant on the Propearty, | will fulfill my obligations under my lease.

(B) Agreemanis thal Apply toe Condominiums

If the Property is 8 unil in a Condominium Project, | wilk fulfill any of my obligations under the declaration, by-laws, regulations and
other documents tha! create or govern the Condominium Project. Atso, | will not divide the Proparty inlo smaller parls that may

be owned separately (known as “partition or subdivision'). | will not consent to cerlain actions unless 1 have {irst given Lender notice
and obtained Lender's consent in writing. Those actions are:

{a] The abandonment or terminalion of the Condominium Project unless the abandonment or termination is raquived by law;

(b) Any significant change to Ihe declaration, by-laws or regulations of the Owners Association, trust agreement, arlicles of incorpo-
ration, or other decumenis that create or govern the Condominium Project, including, for example, a change in ihe percentage of
ownarship rights held by unit owners in the Condominium Project; and

(c) A decision by the Owners Association to terminate professional management and to begin self-management of the Condominium
Froject.
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5. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: {A) | do not keap my promises and agreemeants made in this Mortgage, or {B) someonse, Including me, begins a legal proceeding
thal may significantly affect Lender's rights in tha Property {such as, a legal proceeding in bankruplcy, in probate, for condemna-
tion, or to enforce laws ar regulations), then Lender may do and pay for whatever is necessary lo prolect the value of lhe Property
and Lender's rights In the Properly. Lender’s aclions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's {ees, and entering on the Property lo make repairs.

| will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Morigage will protect Lender In
case | do not keep lhig promise to pay those amounts, with interest at the same raie stated in the Note. Interest on each amount

will begin on the daie that the amoun! is spent by Lender. However, Lender and | may agree in writing to terms of payment thal are
dilferent from those In lhis paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender o make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount dus under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amounl
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell or \ransfer all or part of the Property or any rights In the Property, Lender will require Immediate Paymentl In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage ara binding upon me, upon my heirs and my legal representalives in the event of my death, and
upon anyone who obtains my rights in the Froperty.

Lender may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Nota or under this Morlgage. Even If Lender deces this, howaver, that person and | will both still
he fully obligated under the Note and under this Mortgage unless Lender specificatly releasas me in writing from my obligations.
Lender may aliow those delays or changes for a person who takes over my rights and obligatlions, even if Lender is reguested not
1o do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
ihis Mortgage, evan [ Lender is requested to do 50.

10. CONTINUATION OF LENDER'S RIGHTS

Evan il Lendar does not exercise or enforce any right of Lender under the Note, this Mortgage or under lhe law, Lender wlil stiil
have all of those rights and may exercise and entorce them in the future. Even if Lender obtains insurance, pay laxes, or pays olther
claims, charges or llens against the Property, Lendar will still have the right to demand that | make mmediate Paymaent In Full of 1he
amount that | owe to Lender under the Note and under this Marigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendar's rights under this Mortgage is separate. Lagnder may exercise and enforce one or more of those rights, as well as
any of Lander's other rights under the law, ong at a time or all at once.

If more than ong person signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower's promises and obli-
galions containad in this Morigage. Lender may enforce Lender's rights under this Morigage against each of us individually of
against all of us 1ogether, This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign tha Note, then: (A) thal person is signing this Mortgage only to give thal person’'s
righte in thea Property to Lender under the terms of this Mortgage: and (B) that person is not personally obligated to make pay-
ments or 1o act under the Note or under this Mortgage.

The caplions and litles of this Morigage are for convenlence only. They may not be used lo interpret or lo define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property iz located will govern this Mortgage. The law ol tha Slate of Alabama will govern
the Note. If any term of this Morigage orf of the Note conflicts with the law, all other terms of this Mortgage and of the Nota wlil still
remain in effect if they can be given effecl without the conflicting term. This means that any lerms of this Morigage and of the Note
which conflict with the law, can be separated from the remaining lerms, and the remaining terms will still be enforced.

By signing this Morigage | agree to all of Ih?huva.
. /
,-..-u--.-—-j,.—' E?? '/4 s gl Sl
() Timmy D. L.anders
) {}1'
Charlotte Landers
By:
Ita:
STATE OF ALABAMA )
COUNTY OF Jefferson )
1, " the undersigned . & Notary Public in and for said County, in sald State, hereby cerlify
that Jimmy D. Landers and wife, Charlotte Landers . whose name(s) _. are
signed to the foragolng conveyance, and who are known 1o me, acknowledged before me on this day thal, being informed
of lhe contents of thia conveyance, they axacuted the same voluntarify on the day the same hears daie.
Given under my hand and official seal this —22nd__ day of __.January .19 86
My commisslon expires: _. A"Q/.F’? éaﬂ_ﬁ-b Q; /Z‘A_—‘_ﬁ‘/—/
MNotary Public
STATE OF ALABAMA y
COUNTY OF }
L, pm . a Notary Pubilc in and for sald County, in said State, hereby certlfy
that _ , whose name A3 B}
of _ , 8 is signad to the foregoling conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarity for and as the act of said
Given under my hand and official seal this day of L19_

My commission expires: .

99/32-2321 {aﬁi‘im
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SCHEDUILE "A™

Camence at a point vhere the south line of MW quarter of NE quarter of Section
33, Township 19 South, Range 1 East along the east line of Shellwy County
Highway No. 55 and mun thence north alonc said highwayv richt of way 100 feet

to the point of begimming of the lot herein conveyed; thence run in a
northeasterly direction and perpendicular to said Highway 150 feet; thence in a
northwesterly direction and parallel with said Highwav 150 feet; thence south-
westerlv and perpendicular to said Highway 150 feet to the east line of same;
thence along the east right of wav line of said Hiclway run in a southeasterly
direction 150 feet to the point of beginning; said lot being situated in the
NW quarter of NE quarter of said Section 33.
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eturn to:

RLoomispl) TITLE (RSURANEE (D,

3173 Fhird Av .., dMorth

Birminihiata, Alubama 352073
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_ THIS INSTRUMENT PREPARED BY: (Name) __Linda S, McCurley .
(Address) .501_Shadeg Creek Parkway Birmingham, Alabama 3520%

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morlgage Amendment, dated _ January 22, 1986  amends and supplements the Morigage
dated __January 22, 1986  which I gave to Central Bank of _The _South {the “Lander"): { ) to which this
Ameangment is attached. { )} which ig recorded in the office of the Judge of Probate of __Shelby County, Ala-

bama, in Real . , Page This Amendment covers the Property described In the Mortgage.

The word "Note" used in the Mortgage and this Amendment shall include an “Adjustable Hata Note.” An Adjustable Rale Nole
I a nole conlaining provisions allowing Lender to change the inlergst rate and the monthly paymenl amounis, and fo increase ihe
amount of principal to bo repaid as a resull of changes in an interest rate index.

ADJUSTABLE RATE MORTQAGE AMENODMENT
In addition io the promises and agreements | make in the Mortgage, | promise and agree with Lendar as follows:
{A) iInterest Rale Adjusiments

The Note provides for en adjustable Interast rate which will be Increased or decreased on the Inlerest Adjustmaent Datas as
described in the Note (every & months). The Note provides for a haginnin? interest rate of _ 10,89 percent. Changes in the

w={ intores| rate will correspond directly to changes in the Index Rate and, if applicable, to the gradualed interest scale described
wxM below. There are no limilations on changes in the interest rate, except thai the interest rale may be subject to a ceiling or
, floor rate.
"oy The Index Rate is the auction rate for United States Treasury BiHs with maturities of 26 weeks, as established at the most
";t’ recant auction immediately prior 1o the date of tha Nole and each subsequent [nterast Adjustmert Date. The baginning Indax Rala
L
in the Nole is 7.14 percant.
2
Ay GRADUATED INTEREST SCALE {check if applicable)
— The Nate provides for a graduated interest scale wheraby the number ol percentage points added to the Index Rale I8 in-
~= creased at established Intarvals. The inlerest rata payable undear the Note during the first yearis ___ __ percentage points above
% the Index Rate; during the second year is _ percentage points above the Index Rate; and in tha third and subsequent yaars

is ... percentage poinis above the Index Rate,

{(B) Monihly Payment Adjustments

If the rate of Interest changes, the amount of my payment will change as provided in the Note. Any increase in my monthly
payment amount will be timited to ten percent (10%) of the previously scheduled payment amount. The limilation on increases in
my monihly paymen!l amount deoes not apply at ihe tima of the final paymeant adjustment, or if the balance due under the Nole ex-
ceeds 115% ol the original principal sum as set oul in the Mole. My monthly payment amount will decrease it the interest rate ap-

pficable to the Note decreases. However, my monthly payment amount will never decrease below the beginning monthly payment as
sal oul in the Nole.

(C) Increases In Principal Balance; Fulure Advances

The MNote provides that the principal amount | owe Lender may increase from time to time. In the event that | make a pay-
ment that is insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to
the interast earned by Lender but unpaid aller application of my payment. The amount advanced by Lender will be added to the
arincipal of the Note and | will pay intarast at the Note rate on tha amount advanced. The total principal amount secured by ihe
Morigage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Mortgage.

{0} Loan Charges

In the event a law which applies to tha Note secured by the Mortgage and which sets maximum loan charges is inlerpreted 8o
that the interest or other loan charges collected or to be collected in connaction with the Note would exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any

' sums already collected from Borrower which axceeded permitted flmits will be refunded 1o Borrower., Lender may choose 10 make
this refund by raducing tha principal owed under the Nota or by making a direct payment to Borrower,

(E} Monihly Payments for Taxes and Insurance

Undar paragraphs 3 and 4 of the Mortgagea, Borrower 1s required to pay all taxas, assessments and hazard insurance premiums
and upon request of Lender furnish receipts for such paymenls. As an alternalive to tha payment of such amounts direclly by Bor-
rower, Lender may at s option require Borrower al any time to make monthly payments 1o Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rants {if any), and hazard insurance on tha
Proparly and mortgage insurance {if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have
to do s0, or unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
der tha Neta.

The amount of sach of my payments under this Paragraph E will be the sum of the followlng:

(i} One-twalfth of the estimated yearly taxes, assessments and ground rents {If any) on the Property which undar the law may
bae superior to this Mortgage; pilus
(il One-lwaltth of the estimailed yearly premlum for hazard insurance covering the Property; plus
{ili} One-twelflh of the estimated:yaatly premivm for mortgage insurance (if any).

s R RACHALN TITLE RS Same UO.
89/32-2333 %&@JH} 2119 TYiird :hu;nuﬁ?&

TR T T - - . - . . LIt L , L-;? L - - . - =
1 ‘!'thﬁdrlrn I.?‘-ﬂ'.ﬁ.:"q_ m LT . T I?"-i n '_ P R d M




._.L';_"_-fj it it

= 'i.'lll'_"l'

Lendar will datermine from time to tima my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon axisting assessmenis and bills, and reasonable eslimates of future assessments and bllls. (Taxes, assessmenls, ground rents

and insurance pramiums will be called “taxes and insurance.”) The amounts that | pay to Lender tor taxes and insurance under this
Paragraph E will be called the “Funds.”

If, when payments of laxes and insurance are due, Lender has not received enough Funds from me to make those payments, |

will pay to Lander whatever additional amount is necessary to pay the taxes and Insurance In fuil. } must pay that additional amoun!
in one or more payments as Lender may require.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keap the Funds In a savings or banking Institution. {f Lender ig such an institution then Lender may hold the Funda.
Except as described in \his Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to ma, without

charge, an annual agcounting of the Funds. That accounting must show all additions lo and deductions from the Funds and the
reason for each deduction.

Lendar may not charge me for holding or keeping tha Funds on deposit, for using the Funds 1o pay laxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling assessmenis and bills. However, Lender may charge me for
thase services i Lender pays me interest on the Funds and if the law permits Lender t0 make such a charge. Lender will not bg
requlred lo pay me any interest on the Funds unlass Lendar agrees in wriling to pay Interest on the Funds,

If Lender's astimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E wilit
be too large. If this heppens at a time when | am keeping all of my promises and agreements made in the Mortgage, | will have the
right to have the excess amount either promptly repaid to me Bs a direct refund or crediled to my future monthly paymenis of Funds.

ol There witl be excess amounis if, at any time, the sum of {a) the amount of Funds which Lender is holding or keeping on deposit,
e  plus (b} tha amounl of the monthly payments of Funds which § still must pay between that time and the due dates of taxes and in-
surance, is greater than tha amount necessary 10 pay the taxes and insurance when they are due,
- When | have pald all of the amounts dug under the Note and under the Mortgage, Lender will promptly refund to me any Funds
f{f that are then being heid or kept-on deposit by Lender. If, under the provisions of the Morigage, either Lender acquires the Property
Lo or the Property is sold, then immediately befora the acquisition or sale, Lender will use any Funds which Lender i3 holding or has
g on deposit at that time to reduce the amount that | owe to Lender under 1the Nota and under the Morigage.
LY {F) Ceonillict in Loan Documenis
o In the event of conflict belween any of the terms of the Mortgage and this Amendment, the terms of this Amendmant shall ap-
ply. In the avent of contlict belwean any of the tarms of thls Amendment and the Note, the terms of the Note shall apply.
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_ By signing this Amendmant | agres to all of the nzi
A

/
Jimmy D. Landers
STATE OF AL A. SHELRY CO. .

I CERTIFY THIS d%haﬂ “to Danders
INSTRUMENT WAS FILED y , Ao b

. 1986 JAN 29 MM & 13 By:

. - "'2,__“__ L :a"f.. . .ﬂ_}"g- Ita:
r JUMIE L pegiRaTE
STATE OF ALABAMA )
COUNTY OF Jefferson )

,, the undersigned , a Natary Public In end for said County, in said State, hareby certify
4, that _Jimmy D. Landers and wife, Charlotte Landers , whosa name(s) are
““rglgned to the foragoing convevance, and who .. 8X¢€ known 1o me, acknowladged before me on this day thet, being Informed
ol the conlents of this convevance, _I:hey executed the same voluntarlly on the day the same bears date.
Given under my hand and official seal this __ 22nd__ day of ___January 19 _86.

My commlsslon expires: ‘?//G/‘;Df QM d-ﬂ/z:"%—/
otary Putsiic
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STATE OF ALABAMA )
COUNTY OF
{, i . & Notary Public In and for said County, In said State, hereby certify
that _ , whose name as
of A is slgned to the foregoing conveyance,

and who |s Xnown to me, acknowladged before me on “23 E?EES balng informad of the contents of such conveyance,

a5 such - and.gﬂc@'mlﬁ ; w‘e_a‘ame voluntarlly for and as tha act of said
Givan under my hand and official seal thi a_sjg , 18
__-—F--'"__'_'_.-----...--MI
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Mortgage |
My commlssion expires: _ S
DGD‘-‘-TGJ e Notary Public
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