THIS INSTRUMENT PREPARED BY (Name) Jean Snell Central Bank of the South

— -

(Address)._F 0
FE:I]TJTNETgFDAFLA§2%dfi cson ; REAL ESTATE MORTGAGE

Box 10566 Birmingham, Alabama 35296

WORDS USED OFTEN IN THIS DOCUMENT

a 6
(A) “Mortgage.” This document, which is dated January 10 _ — 19_L will be cailed the “Mortgage.”
) “Borrower.” DBVID LEE WILSON AMD WIFE, OLIVIA W, WITSON-—— =TT T T
will sometimes be called “Borrower” and sometimes simply o
(C) 'Lender.’ Central Bank of The South will be called “Lendes.” Lender is @ corporation or associa-
tion which was formed and which axlsts under the laws of the State of Alabama or ihe United States.
(D) "Note." The note signad tg Borrower and dated 2310 1 1986 __ will be called the “Note.” The Note
shows that | owe Lendar inety Thousand Dollars and no/10Q-————77=77777 Dollars, plus

interest, which | have promised to pay in paymenis of principal and interest for 3 years with 2 final payment dué ON
January 10 , 19 89 . The final payment may he a balicon payment which may he refinanced from time to time.
(E) “Property.” The property that is desctlbed below in the section titled uDescription Of The Property,” will be called the “Property.”

o ORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, gail and convey the Property 10 Lender. This means that, by signing this Morigage, | am giving Lendar ine rights that
i have in the property subjact to tha terms of this Mortgage. The Lender also has those rights that the law gives to lendars who hold

_ c mortgages on real property. | am glving Lender these rights to protect t onder from possible 105ses that might resull if | fail to:
ot (A) Pay all the amounts thal | owe Lender as statad In the Noto;
on (B} Pay, with interast, any amounts that Lender spends under this Morigage to protect the value of the Property and Landar's
. rights in tha Property;
% {C} Pay, with interest, any other amounts that Lender lends to me as Fulure Advances under Paragraph 7 bslow;
(D) Pay any other amounts that | may owe Lender, now of In the futurs, including any amounts that | become obligated to pay
m as a result of another lean from Lendet or my guaranty of a loan to someocne else by Lender, sometimes referred to as "“Other
ln Dabts'; and
- {E) Keep all of my other promlses and agreements under this Mortgage.
if | keep the promises and agreements listed in (A} through (E) above, this Mortgage and tha transfer of my rights in the Property will
5 bacome vold and wHl end.

LENDER'S RIGHTS ¥ BORROWER PAILS TO KEEP PROMISES AND AGREEMENTS

if 1 fall to keep any of the promises and agreemants made in this Mortgage, Lender may raquire that | pay immediately 1he entire
amount then remaining unpaid under the Note and under this Mortgags. Lendar may do this without making any further demand for
paymeni, This requirament will be called "Immediate Payment In Full.”
If 1 fall to maka Immediate Payment In Ful, Lender may seil the Property al a publlc auction. The public auction wlll be held at the
frant door of the courthouse in the county where the Property is located. The Lender or its attarney, agent of representative (the
vauctionear”) may sell the Property in lois or parcels or as one unit as it sees fit at this pubiic auction. The Property wili be sold o
the highest bidder, of if purchased by Lender, for credit against the batance due from Borrowaer.
Notica of the time, place and terms of sala will be glven to the public by publishing the nolice with a description of the Property
once g week far three {3} consecutive weseks in a newspaper of genaral circulation in the county where the sale will be hald. The
~ Lendar or auctioneer shall have the power and authority to convey all of my rights in the Froperly to the buyer at tha public auction,
. and use the monay received to pay the following amounts:

{1} Bll expenses of tha sale, including advartising and selling costs and attorney's and auctionear's fees;

(2) all amounts that | owe Lender under the Note and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1} and {2}, wili be paid to the Borrower or as may be requlred by law.
It the money raceived from the public sale does not pay all of the expensas and amounts | owe Lender undaer the Nole and this
Mortgage, | will prompily pay ail amounts remaining due afier the sale, plus interast at the rate stated in the Note.

The Lender may buy the Properly or any part or Interest in the Property at the public aucticn. If the Lender buys the Property, the
auctionear will make the deed in the name of {he Borrower.

DESCRIPTION OF THE PROFPERTY

1 give Lender rights in the Property described in {A) through {I) balow:
[ A} Tha propetty which is located at 3600 Cumberland Trace HEEdDWb]_‘__ﬂ_Q_k4 Ala_.bama 352&3
ADDRESS
This property is In Shelby County in the State of Alabama . It has the tollowing legal descrip-
’ tlon:
Lot 87, according to the Survey of Meadow Brook, Second Sector, Tirst Phase, as
Cs recorded in Map Rook 7, Page 63, in the Probate Office of Shelby County, Alabama.
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» This is a second mortgage junior and subordinate to that certain mortgage dated
.. 7/26/85, from David Lee Wilson and wife, 0livia W. Wilsen, toO Central Bank of the

. South, in the amount of $108,000.00, filed for record 8/7/85, at 2:29 p.m., and recorded
o in Volume 36, Page 992, in +he Probate Office of Shelby County, Alabama.

[If the proparty is a condominium, the following must be completed:] This property is part of a condorminium project known as
e (called the “Condominium Project”}. This properly inciudes my unit and all
of my rights in ihe comMmaen alements of the Condominium Project;

(B} Ajl buildings and othef improvements that are iocated on the properly dascribed in paragraph {A) of this section;

(G} All rights in other property that | have a3 owner of the praperty described in paragraph (A} of this section. These righis are
known as ‘'easaments, rights and appurtenances attached lo the property;”

(D) All rents or royallies from the property described in paragraph (A} of this section;

(E) Al mineral, oil and gas rights and profits, water rights and waler stock that are part of the properly described in paragraph {A)
of this section;

(F} Ail rights that } have in the land which ligs in the streats of roads in front of, or next to, the property described In paragraph {A)
of this section;
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(GY Al limiat are now or in the future will be on the propelly described in paragraphs {A) and (B) of this section, and ail re-
placements of and additions to those fixtures, except for thaose fixtures, replacements or additions |hat under lhe law are "“cConsumert
goods™ and that | acquire more than twenty {20) days after the date of the Note;

(H) All of the righis and properly described in paragraphs {B} through (F) of this section that | acquire in the future; and

(1} All replacemants of or additions to the properly described in paragraphs (B) through (F} and paragraph (H) of this section.

(J) All jJudgements, awards and settiements arising because the proparty described in paragraph {(A) of this section has been condermned

or damaged in whole or in part {including proceeds of insurance); provided, howevar, that any sum received by Lender will be applied
1o payments which | owe under the Note, in reverse corder of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions™ listed in the description of the Property: {A) I lawfully own the Property: {B) | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Proparty.

| give a general warranty of title to Lender. This means that | will be fully respensible for any lesses which Lender suffers bacause
somecne other than mysell has some of the rights in the Property which | promise that ] have. | promise that | will defend my owner-
ship of the Property against any claims of such righis.

| promise and | agree with Lender as follows:

BORROWER'S PROMISE TO PAY PRINCIPAL AND INYEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promplly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounis expended by Lender under
this Mortgage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres otherwise, Lender will apply each of my payments under the Nots and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A} First to pay intergst then due under the Note; and
(B) Next, to late charges, if any; and

(C} Naext, to lenders costs and expenses, if any; and
{3 Nex!, fo pay principal then due undar the Note.

BORROWER’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND T{ SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be supserior to this Mort-
gage and will make timely payments on any notes or othar obligations secured by one or more mortgages superior to this Mortgage. | wil!
also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | wil do this
by makinF payments, when they are due, directly to the parsons entitled 1o them. (In this Mortgage, the word "persan’ means any parson,
arganization, governmental authority, or other party.) Upoen request, | will give Lender a receipt which shows that | have made thase paymants.

Any claim, demand or charge ihat |s made against property because an e¢bligation has not been fulfilled Is known as a “lian.” | will
promptly pay or satisfy all liens against the Property that may ba superlor to this Mortgage. However, Lhis Mortgage does not require
me to satisfy a suparior lien if: (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agn 4181 obligation; or (B) I, in good faith, argue or defend against the superior lien in a lawsuit 50 that,
during the lawsuit, tho suf. ... won may not be enforced and no part of the Property must be given up.

Condominlmum Assessments

If the Property includes a ualt In a Condominium Project, | will promptly pay when they are due, all assessments imposed by the

owners assouvianon or other grganization that governs the Condominium Project. That association or erganization will be called the
“Owners Assaciation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Genarally

| witl obtain hazard Insurance to cover all buildings and other Improvements that now are or in the future wi!l be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “exiended coverage” hazard insurance
policles, and othar hazards for which Lender requires coverage, The jnsurance must be in the amounts and for the periods of time
required by Lender, Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may cheoose the insurance company, but my cholce Is subject to Lender's approval. Lender may not refuse to approve my cholica
untess the refusal 15 reasonable. All of the insurance policies and renawals of those policies must include what is known as a "slan-
dard mortgage clause’™ to protect Lendar. The farm of all policies and the form of al! rerewals must be acceptabie 1o Lender,
L endar will hava tha right to hold tha policles and renawals,

| will pay the pramiums an the insurance policles by paying the insurance company directly when the pramium payments are due. M
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If thera is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the Insurance company |s called “proceeds.” The proceeds will be used o reduce the amount that 1 owe to Lender
under tha Nole and this Modrtgage, unless Lender and | have agreed 1o use the proceeds for repairs, restoration or otharwise.

- The Lendar has the authorlty to settfe any clalm for Insurance benefits and to collact the proceeds, Lender then may use the proceeds
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*.. 1o reduce the amount that } owe to Londer under the Note and under thls Mortgage or to repair or restore the Property as Lender
" may sea fit,

it any procesds are used ta reduce the amount of princlpal which | owe to Lender under the Note, that use wil! not delay the due date

- of change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in wrlling

to those delays or changes.

¥ Lender acquires tha Property by purchase at foreclosure sale, all of my rights in the insurance poticies will belong to Lender. Also,
all of my rights in any praceeds which are paid bacause of damagea that occurred before the Property is acguired by Lendar will ba-

- long to Lender. Howaver, Lender's rights in those proceads will not be greater than the amount that | owe 1o Lender under the Note

and under this Mortgage.

(B) Agreemenis that Apply 1o Condominlums

(1 If the Property includes a unit in a Candominlum Project, tha Owners Association may maintaln a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “‘master policy.” So long as the master policy remains in effect
and meeats the requirements stated in this Paragraph 4: {a} my obligation to obtain and to keep hazard insurance on the Property is
satisfied; and (b) If thare is a conllict, concernlng the use of proceeds, betwean (1) the terms of this Paragraph 4, and (2) the law or
the terms ol the declaration, by-taws, regulations or other documents craating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | witl promptly give Lender notice it the master policy is inter-

rupted or ferminated. During any time that the master policy is not in effect, the terms of (a) and {(b) of this subparagraph 4(B) (i)
will not apply.

{iiy If the Property includes a unit in a2 Condominium Praject, it is possible that proceeds will be paid to me instead of being used
to repair or to restore the Property. | give Lander my rights to those proceeds. Al of the proceeds described in this subparagraph
4(B) {ii) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lendar has been paid in full, tha remaining proceeds will be paid to

me. The use af proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject 1o the prepayment
charge provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agreemanis aboul Malimlaining the Property and Keeping Promises In Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and ) will not aliow the Property to
deteriorate. If | do not own but am a tenant on the Property, | wlil fulfilt my obligations under my lease.

(B} Agreements thal Apply to Condominlums

If the Property 13 a unit in a Condaminium Project, | will fulfill any of my obligations under the declaration. by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may

be owned separately {Kknown as ‘partition or subdivision”). | will not cansent to certain actions unless | have tirst given Lender natice
and obtained Lender's consent in writing. Those actions are:

{a} The abandonment or terminaticn of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Ownars Association, trust agreement, articles of incorpo-

ration, or other documaents that create or govern the Condominium Project, including, for example, a change in the percentage of
awnership rights held by unit owners in the Condominium Project; and

{c) A deciston by the Owners Association io terminate professional management and to begin self-management of the Condominium
Prajact.

- :.-I .‘ e -.. -r-__ll:_-.;ﬂrw-_ L Tt _E"_".\_l"*"_ ,' 1y, . T _IhFI'F'
a PR,  H I R R N S e H PN o P R
L O Wy PR ST T g e e, L et . T A Lo ST L o




Cove s hrMEARD R T o e

6. LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do nat keep my promises and agreements made in thls Mortgage, or {B) someane, including me, begins a legal proceading
that may significantly affect Lender's rights in the Property {such as, a lagal proceeding in bankrupicy, in probate, for condemna-
tion, or to enforce laws of regulations}, then | ender may do and pay for whatever is necessary 1o protect the value of the Proparty
and Lender's rights in tha Property. Lender’s actions under this Paragraph 6 may include, for example, obtaining insurance on the
Proparly, appeariog in court, paying reasonable atiorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lander in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Nole. Interest on each amount

will pagin on the date that tha amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
differant from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

i may ask Lender to make one or more loans to me in addition to the loan that ) promise to pay under the Mote, or to refinance the

amount due under the Note. Lender may, before this Mortgage 1s discharged, make additional loans io me or refinance the amount
dua under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or parl of the Property or any rights in the Praperty, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My pbligations unday this Mortgage are binding upon me, upon my heirs and my logal representatives in the event of my death, and
ypon anyong who obtaing my rights in the Property.

Lender may allow a person who lakes over my rights and obligations to delay or to change the amount of the manihly payments of
principal and interast due under the Note or under this Mortgage. Even if Lender does this, however, thal person and 1 will both still
be fully obligated under the Note and under this Morigage unless Lender specifically releases me in writing from my obligations.
Lehder may allow those delays of changes for a person who takes over my rights and obligations, even if Lender is requested nol
o do so. Lender will not be required to bring a lawsuit against such a peraen for not fulfiling ohtigalions under the Note or under
Ihis Mortgage, even if Lender is requested to do so.

0. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exarcise or enforce any right ot Lender under the Note, this Mortgage or under the law, Lender will still
hava all of those rights and may axefcise and enforce them in the future. Even if Lander obtains ingsurance, pay taxes, O pays other
claims, charges or liens agains! the Properly, Lendar will still have the right to demand that | maka Immediate Payment in Full of the
amount that | owe to Lender under the Note and under this Morlgage.
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LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's righte under this Mortgage is separate. 1 ender may exercise and enforce one of more of those rights, as well as
any of Lender's ather tlghis under the law, one at a time or all at once.

I more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's psomises and oblil-
gations contained in this Morlgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
against all of us togethar. This means that any one of us may be required to pay all of the amounts owed under the Note and under
ihis Mortgage. However, it ane of us does not sign the Note, then: (A} that person is signing this Mortgage only fo give that DETSON's
frights in the Property 1o Lender under the terms of this Mortgage; and (B) thal person is not personally obligaled to make pay-
ments or 1o act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not ba used to interpret or 1o define the terms of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property Is located wilk gavern this Morigage. The law of the Stale of Alabama will govern
the Note. If any term of this Mortgage of of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still
remain in effect if they can be given effect without the conflicting term. This means that any terms of this Martgage and of the Note
which conflict with tha law, can bo separated from ihe remaining terms, and the remaining terms will still be enforced.

i By signing this Mortgage | agreg to all of the above.
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STATE OF ALABAMA )
COUNTY OF Jefferson

I The Undersigned a Notary Public in and for said County, in safd State, hereby certify

' David' Lee Wilson and wife, Olivia W. Wilson are

that _, whose namefs)
signed to tha foragoing conveyance, and who _8aTrE& known to me, acknowledged before me on this day that, being informed
of the contents of this conveyanca, they executed the Samé voluntarily on the day the same bears date.

Given under my hand and official seal this 10th day of qanuary , 19, _8

#Y com | 4 ]
My commission expires: - .- _M ISSI0N ?F'HES JUNE 4, 1988 _ . /Y/ QM_A,{EN Al 4

Notary Pubiic

STATE OF ALABAMA )
COUNTY OF )
\ R — _a Notary Public in and for said County, in said State, hereby cerlify
that . . whose name as - S
of __ . . . , & is signed to the foregoing conveyance,

and who 15 known 10 me, acknawledged befare me on this day that, being informed of the contents of syuch conveyance, _

as such _ . . and with full authority, executed the same voluntarity for and as the act of said —— .
Given under my hand and official seal this day of - 19_..

My commission expires: — .—. .——

Nolary Fub_i.i"l:; )
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