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MORTGAGE

THE STATE OF ALABAMA, }

JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the vadersigned  DeLayne L. Roberts and hugband, Clyde E. Roberts, Jr.

.ol the Cityof  yilsonville .Countyof ghalby
and State of Alabama , party of the first part (hercinafter called the Mortgagor), has become justly

indebled unto Mortgage Corporation of the South

_a corporation organized and existing under the laws of State of Alsbama
. party of the second part (hereinafier cailed the Mortgagee), in the full sum of

Forty Two Thousand Seven Hundred and ne/100-————=——mmmmsmmm =TT Dollars (3 42,700.00 )
- money lent and advanced. with interest at the rate of ten and one-half per centum
{ 10.5 %) per annum until paid. tor which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing cven date with these presents. the said principal and interest to be payablc at the
office of Mortgage Corporation of the South |
in Birmingham, Alabama _or at such other place as the hokler may designate In
writing, in monthly instaliments of Three Hundred Ninety and 59/100===——=——=—=m—=—=— == E e
Dollars (3 390.59 | y. commencing on the first day of March 19 86 ,andonthe
first day of cach month thescafter until the principal and interest are {ully paid. except that the final payment of principal and
interest, if not sooneT paid, shall be due and payable on the first day of Pebruary, 2016.

WHEREAS the said Morigagor '« desirous of securing the prompl payment of <aid note and the scveral installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future pavments, advances. O expenditures made by the Mortgagee as hercinafter provided:

NOW, THEREFORE. in consideration of the premiscs and the sum of One Dollar ($1) to the undersigned Mortgagor

DeLayne L. Roberts and husband, Clyde E. Roberts, Jr.
in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebledness as it becomes due we thesad

DeLayne L. Roberts and husband, Clyde E. Roberts, Jr. . ‘
do hereby grant, bargain, sell, and convey unto the said Morigagee the foltowing describeg real property situated in

helby County. Alabama, to wit:

Eﬁ&%hR.LEGAL DESCRIPTION SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE.

The proceeds of this locan have been applied to the purchase price of the herein described
property and conveyed to mortgagors similtaneously herewith.

¢ éishwasher and wall to wall carpeting are included as additional security for this loan.
The Rider which 1is attached hereto is made a part hereof just as 1f the same appeared
in the body of this Mortgage/ Deed of Trust/ Security Deed/ Vendor's Lien.
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é rogéether with the hereditaments anc appurienances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter instalied therein by the Mortgagor.

g TO HAVE AND TO HOLD the same with all the rights. privileges, and appurienances thereunto helonging or in ANYWise

C o apperlaining unto the said Mortgagee and assigns of the Morigagee forever,

And the Mostgagor hereby covenants that they are seized of said real property in fee simple. and ha ye?
good right 1o sell and convey the same: that the property is {ree [rom all encumbrances and that the Mortgagor. and Moriga-

gor's heirs, executors. administrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

" THIS MORTGAGE 1S MADE. however, subject 1O the following covenants, conditions, and agreemenis, thal 15 tO say"’
1. That the Morigagor will prompily pay Lhe principal of and inlercst on the indebiedness evidenced by the xaid note. at ihe times and
in the mannes therein pmvidcd.mﬂm exrer s ew Wk WBE RGN S FntanAaty YEEPACAANGAPLNE SN, .*.h# .y
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ed to pay the debt, 1n,,,nﬂﬁia or in part, omn any {nstallment due date.
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id imerest payable under the terms of the note secured hereby,

: : i tsof principal a ;
2. Together with and in addition 10 the monthly paymentsof prin<ip caid note is fully paid. the following sums:

the Morigagor will pay 10 the Morigagee. on the first day of cach month until

(@) A sum equal 1o the ground rents, if any. nexi due. plus the premiums that will nexi hecome due and payable on policies of fire and other hazard insur-

ance covering the morigsged property, plus luxes and assevsments nexl due on lhe n:lnrt;agfd property {all a4 estimaied by the Hunp_lr.t} Jess all

g sums already paid therelor divided by the number of months 10 elapse before one mosth prior 10 the date when such ground renis. premiums, tunes

@ and assersments will become delinguent, such sums {0 be held by Mortgagee in Lrust to pay said ground renis, premiums. taxes. and special assess-

me iy, anid

{b) Al payments mentioned in the preceding subsectior of this paragraph and atl payments to be made under 1he note secured herehy .-._h:lch Idifi—

§ ¢d togethes and 1he sggregate amount thereol shall be paid each month 1n a single payment to be applied by the Mortgagee to the lollowing dems in
the isridee wrt forrthy:

» (X7 ground rents, Ianes, special assessments, fire and other hasard insurunce premiums;
(x£) tnlzrest on tbe nole secured hereby: and
. (1'Ty  amortization of the principal of said note
U Any deficiency in the smount of any such aggregate monthly payment shafl, unle v made good by the Morigagor prior 10 the due Jate of the next such
payment, constituie an even! of delault under this morigage. The Mortgagee may collect & ““late charge’” not 1o exceed fow cenls {(44) for each dollas
(313 of each payment more than filteen (15) days in arrears 1o cover the exira expense involved in handling delinquent payments.

g
—

3. Il the total of 1the payments made by the Marigagor under (2) of paragraph 2 preceding shall exceed the amount of the paymenis ac-
twally made by the Mortgagee for ground rents, laxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shatl be credited on the subsequent payments toc be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under &Y of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, thea the Mortgagor will pay to the Mortgapee any amount necessary to make up the deficiency, on ot
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee sha.l. in
computing the emount of such indebtedness, credit to the account of the Mortgagor &ny balance remaining in the funds accumulated
under the provisions of ¢.) of paragraph 2 hereof. If there shall bea dettault under any of the provisions of this mortgage resulting
in a public sale of the premises covered hereby or if the Mortgagee acquired the property otherwise after default, the Mortgagee
at the time of commencement of such proceedings or at the time the property is otherwise acquired, the balance
preceding, as a credit against the amount of principal then

_.1"‘."1 -

-"“':I

shall apply,
then remaining in the funds accumulated under (a) of paragraph2

remaining unpaid under gaid note,

4. 1t the Morigagee shati be made a party to any suil involving the title 10 the property hereby conveyed and employs an atiorney 1o
represent it therein, orif the Mortgagee employs an atlorney 10 assint in settling or removing any cloud on the title 10 the property hereby
conveyed that purports 10 be supenor to the lien of this morigage in any respect. the Morigagor will pay to the Mortgagee, when the same
becomes due, such altorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall
be secured by the hen of this monigage in addition to the indebtedness specially secured hereby and shatl bear interest from the date it is
piid or incurred and shall be at once duc and payable. :

5 S0 long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Morigagor agrees to keep said prem-
1ses and the improvements thereon in good condition, and to pay all assessments thal may be levied or accrue upon said property. and ail
other charges that may become tiens upon satd premises, and not to permit any lien, which might tuke precedence over the lien of this mort-
gage. 1o accrue snd cemain on ssid premises. or any part thereol . or on the improvements thereon.

6. The Morigagor agrees 1o pay all taxes and assessments that may be assessed upon said property and all taxes excepl income 1axes
that may he assessed upon the Murtgagee's intercst thereon or upon this martgage or the moneys secured hereby. any law to the contrary
natwithstanding. Upon any vielation of this undertaking. or the passage of any luw impuasing upon the Morigagee the payment of any part of
the tanes aluresaid, or upon the rendition by any court of tast resort of a decision that the undertaking 10 pay the taxes as aloresaid is legal-
ly inoperative. then. in any such cvenlt. the debt hereby sccured shall at the Morigagee's oplion, hecome immedistely due and payahle.
without deduction, any law heretofore or hereafier enacted to the contrary notwithstanding.

7. Thut he will keep the improvements now existing or hereafler erected on the mortgaged property. insured as may be required from
time Lo ltme by the Morigagee against loss by fire and other hazards, casuahiics and contingencies in such amounts and Tor such periods as
may he required by the Morigagee and will pay prompily, when due, any premiums on such insurance provision for payment of which has
not becn made hereinbelore. All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
shall be held by the Morigagee and have altached thereto loss payahle clauses in favor of and in form acceptable to the Mortgagee. In evenl
af toss Morigagor will give immediaie notice by mail 10 the Morigagee. who may make prool of loss if not made promptly by Morigagor.
and each insurance company concerned is herehy authorized and directed 1o make payment for such loss directly 10 the Mortpagee inslead
of 1o the Mortgagor and the Morigagee jointly. and the insurance proceeds. or any part thereol. may be applicd by the Morigagee at ils op-
hon either 1o the reduction of the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of Toreclo-
sure of this morigage or other transier of title to the morigaged property in extinguishment ol the indebtedness secured hereby. all night. ti-
the and micrest of the Morigagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

& M the Mortgagor lails (0 tnsure said properly as hereinabove provided, or to pay all or any parl of the taxes or assessments levied.
accrued, or assessed upon or ageinst said property or the indebledness secured hereby. or any interest of the Mortgagee in either, or fails 1o
pay immediately and discharge any and all liens. dehis, andfor charges which might become fiens superior 1o the lien of this marigege, the
Morigagee may. al ils option. insure said properiy andfor pay said taxes, assessments, debis, liens. andfor charges, and any money which
the Murtgagee shall have so paid or become obligaled to pay shall consltitute a debt 1o the Mortgagee additional 10 the dehi hereby specially
secured. shall be secured by this mortgage. shall bear legal interest from date paid or incurred. and. at the option of the Morigapee shall be
wmmediately due and payable,

9. Nofailure of the Morigagee to exercise any option herein given to declare the marturity of the debi hereby secured shall be taken or
construed as a waiver of is right to exercise such option or 10 declare such maturity by reason of any past or present defsult on the pari of
the Mortgagor: and the procurement of insurance or the payment of 1axes or other liens, debis, or charges by the Morigagee shall nol be
taken or construed as a waiver of its right 10 dectare the maturity of the indebicdness hereby secured by reasen of the faiure of the Moriga-
gOr [0 procure such insurance or 10 pay such taxcs. debts, liens, or charges.

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permil wasle vn the
premises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may, al its option, declare the entire indebied-

ness hereby secured 10 he al once duc and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed vo
long as any of the indebicdness hercby secured shall remain unpaid.

I1. M the Mortgagor shall make defau.. .a the payment of any of the indebtedness hereby secured. or in the pertormance uf any of the
terms or conditions heseby, sll the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Morigagee, and the Mortgagee may proceed to colicct the rent, income, and profits from the premises upon such defaull, either with or
withoul the appoiniment of & recciver; but the Morigagee shatl not hereby become bound by the 1erms of any lease then existing on the
premiscs hy clecting to collect the rents thereunder, but may al any time terminate the same. Any renis, income, and profits coliected by the
Mortgagee prior to foreclosurse of this indebtedness, less the cost of collecting the same, including any real estate commission or attorney’s
fee incurred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured,

|2. That if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for & public use, the
damages. proceeds. and the consideration for such acquisition, to the extent of the full amount of indebtedngss upon this morigage, and the
note secured hereby remaiming unpaid, are hereby assigned by the Morigagor to the Morigagee and shal be paid forthwith to the Mortgagee
10 be applied by it on account of the indebiledness secured hereby, whether due or not,

13, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this morigage shall
nel be watved thereby, and as 10 such debts the Mortgagor waives all right of exemption under ihe Constitution and laws of Alabama as to
personak propefty and agrees to pay a reasonable attorney’s fee for the collection thereof .
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. 14. In consideration of the making of the loan secured by this mortgage, the Mortgagor. being all of the undérsigned, covenant and
agree that. in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or cither of the
undersigned if more than onc, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
praved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any like or similar
nghts. benefits. and oplions hereafter conferred upon morigage debtors by law hereafter enacted; and further covenant and agree that the
Indebtedness hereby secured. and all extensions and renewals thereof, and this morigage shall cach be enforceable in accordance with their
respective terms and conditions, without reference ta and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. und any and all other laws of like or similar purport which may herealter be enacted.

15, The covenants, conditions, and agreements hercin contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, execulors, adminisirators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgape and the note secured herebv
not be eligible for insurance under the National Housing Act within Sixty (60) days, from
the date hereof (written statement of anv officer of the Pepartment of Housing and Urban De-
velonment or authorized agent of the Secretarv of Housing and Urban Development dated subse-
aquent to the allotted time fram the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all suns secured herehy immediately due
{1nd payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
gage insurance premium to the Department of Housing and Urban Development .

17. But if the Morigagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereofl, or il the Mortgagor shall fail to do or perform any other act or thing herein required or agreed 10 be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance Lhereon, then, in any such event, the whure indebtedness hereby secured shall immediately become due and payable and this
mortgage suhject to foreclosure, at the option of the Morigagee, without notice; and the Mortgagee shall have the right and is hereby au-
thorized 1o enter upon and take possession of said properly, and after or without taking possession, to sell the same before the Courthouse
door in the city of Columbiana . Countyof  Shelby :
Alabama, al public outcry, for cash, first giving notice ol the time, place, and terms of said sale by publication once a week for
three successive weeks priof to said sale in some newspaper of general circulation published in said county, and. upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser al said sale a deed 1o the
properly so purchased, and such purchaser shall nol be held to inquire as to the application of the proceeds of such sale. The Morigagee
may bid al the sale and purchase said property, if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising 2nd selling, including reasonable attorney's fees;
second, 1o the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
.hen be necessary to pay for taxes, assessments. insurznce andfor other charges, liens, or debts hereinabove provided; third. 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but inlerest to date of sale only shall be charged; Jourth,
the balance, if any, shali be paid to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

9. I the Mortgagor shall well and truly pay and discharge the indebiedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this mortgage,

then this conveyance shall be and become null and void.
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CGiven under our hand 5 and seal 8

M _ ___ISEAL

- [SEAL]

DeLayné L. Roberts Clyde E. Roberts, Jr.

ISEAL]) . (SEAL)
. STATE OF ALABAMA,
!
L JEFFERSON COUNTY,
wrt
™ ] . & notary public in and for said county, in said State, hereby certify that

the undersigned

s w%?}}'taXa%%sL ) aggh“sﬁﬁcf %%hbh??g%?%’cnﬁ%&daﬁcf an EEE' rﬁﬁé Je. known to me, acknowledged before me on this
LY day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
C— bears date.
&y Vi
- e L v . .
GIVEN under my hand and official seal this 2] Jay of Janua S 19 ge |
; \ RN ciep 3T, u’a‘ ‘
' \ - ' 2o :_ ( l; *
- ' N M . i S o - :
. - _ Anthony D Sagble S Notary PuF
This instrument was prepared by: My L'nmissin res ™N\10-21-87 .
. (Name) _Anthony D. Snable, Attorpey (Address)
, | Pleasant Grove, Alabama 35127
STATE OF ALABAMA SS
COUNTY OF

1. Judge of Probate Court of said County, do hereby certify that the foregoing

conveyance was filed for registration in this office on the day of 19, '
artd was recorded in Vol. . Record of Deeds, pages on the day of 19
al oclock M.

Judge of Probate
Fee N HUO-82100m (12-78)
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EXHIBIT "A“

A parcel of land situated in the SE 1/4 of the SE 1/4 of Section 7, Township 21
South, Range 2 East of the Huntsville Principal Meridian, Shelby County,
Alabama, more particularly described as follows: Commence at the SE corner of
the SE 1/4 of S8E 1/4 of said Section 7, Township 21 South, Range 2 East; thence
North along the East line of said SE 1/4 of the SE lf&lnf seid msection for a
distance of 376.40 feet; thence at an angle to the left of 79 degrees 40 minutes
and In a Northwesterly direction for a distance of 312,40 feet to the point of 1
beginning; thence at an angle to the left of 10 degrees 24 minutes and in a
Westerly direction for a distance of 297,30 feet; thence 102 degrees 52 minutes
47 seconds right and run WNortherly for 196.59 feet; thence 104 degrees 02
minutes 43 sgeconds righﬁ and run Southeasterly for 255.74 feet; thence 44

degrees 31 minutes right and run Southerly for 80.0 feet to the point of

beginning.
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MORTCAGE RIDER

This Rider, dated the 21 day of _ January s 19 86
amends the _ Mortgage of even date by snd between Delayne L, Roberts
and husband, Clyde E. Roberts, Jr. , the Mortgagor .
and Mortggee Corporation of the South the Mortgagee .

as follows:

1. Subsection (a) of Paragraph 2 is deleted.

2. Subsection (c)({I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 . the words "all
payments made under the provisions of (a) of
parvagraph 2 hereof which the mortgagee has not

become obligated to pay to the Secretary of Housfng and
Urban Development and' are deleted.

4. The fourth sentence of Pavagraph _ 3 1is amended by

insertion of a period after ". . . then remaining unpatd

under said Note " and deletion of the remsinder
of the sentence.

5. Paragraph 16 is amended by the additiou of the
following:

“This option may not be excrcised when the
ineligibility for insursnce under the National llousing
Act is due to the Mortgapee's faflure to remit the

mortgrge Insurance premium to the Department of Housing
and Urban Development.™
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IN WITNESS WHEREOF, DeLayne L. Roberts and husband, Clyde E. ROPErts, Jr.
his hand and seal the day and year flrst sforesaid.

;7ﬁ ézﬂéj&&)h& (SEAL)

n .Lﬁn;;éézéézgzz:j_
, /r-(“ EAL)
. Jr.

Clyde E. Roberts,

State of }
County of )

I, the undersigned, a Notary Publi¢ in and for said Count s 1N
said State, hereby certify that DeLayne L. Roberts and husgﬁnd,
Clyde E. Roberts, Jr. : Whose nama(s) ¥ “gigned to the foreqgoing
ccnveyarice, and yhu are known tc me, acknowledged before me on this
day that, being informed of the ccntents of this ccnveyarce, they
executed the same voluntarily on the day the same bezrs dito.

GIVEN under my hand and uf} sezl thisg 1\ day of January (19 86 |

LY

STATE OF ALA_ SHELBY €0, &‘-—x _ ' e

Y ASE EU
IMSTRUMENT ¥ Fil My Ccrmission Expires _10-21-87 _
1985 JAN 23 PH 12 32
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