MORTGAGE FORM /A 4G - FORM 10016 Rev. 12479

ent was prapared by

This Instrum
State of Alabama ) g K =[5 1
ShElb}r County. | : - AL '

THIS IDENTURE fs made and entered inco this 2 1 day of __S2TMUATY 1986 by andbeween _Rebco

Construction by Ray Benson and wife, Lola M., Benson , |
f:l}ﬁrcinaﬁer ::}ai‘led “Moregagor”, whether one or more) and Central State Bank . thereinafeer called

artgagee b

WHEREAS Rebco Construction by Ray Benson and wife, Lola M. Benson

is tare) justly indebeed 1o the Mortagee in the principal sumnf_ﬂmweutmuﬂand_mn_lumdzed:eluemﬂnd—ﬂﬂf—mﬂ—

dollurs 8 27 ,2 11.00 } as evidenced by that certain promissory note af even date herewith, which bears interest as provided therein, which is
payable in accardance with les terms, and which has a final maturity date ::f_JM_MH? :

This loan 1s payable in one payment of $31,262.40 due on January 9, 1987.

NOW, THEREFORE, in conslderation of the premises, and to secure the payment af the debx evidenced by said note and any and all extensions and
cencwals thereof, or of any part thereol, and all interest payable on all of said debe and an any and all such extensions and renewals {the aggregate amount of
e b clebr and interest thereon, including any extensions and cenewals and the interest thereon, is hereinafter collectively called “Debe™ and the compliance
witi all the stipulations herein contained, the Mortgagor does herehy grant, bargain, sell and convey unto the Mortgages, the fallowing Jesceibed real estate,
sienared in __Shalby County, Alabama (said real estate being hereinafter called “Real Estate™):

A part of the NW 1/4 of the NE 1/4 being described as follows: as a point of
beginning start at the NE corner of the NW 1/4 of the NE 1/4 of Fractional Section

23 and run North 88 degrees 37 minutes West and along the North boundary of said

forty for a distance of 854.69 feet to a point; thence run South 11 degrees 56 minutes
weat for a distance of 407.61 feet to a point; thence run South 2 degrees 55 minutes
West for a distance of 202.46 feet to a point on the North right of way margin of
Shelby County Road No. 42, an 80 feet right of way; thence run North 80 degrees l4

minutes East and along the North margin of said right of way for a distance of 952.56 |1- 1}
feet to its intersectlon with the East boundary of the NW 1/4 of the NE 1/4; thence .
run North 1 degree 25 minutes East and along the East boundary of said forty for a ot
distance of 418.87 feet to the point of beginning.

‘
AND ALSO all that part of the NE 1/4 of the NE 1/4 of Fractiomal Section 23, ,;}

Township 22 South, Range 1 East, lying North of Shelby County Road No. 42, an
80-foot right of way.

AND ALSO all that part of the NW 1/4 of the NW 1/4 of Fractional Section 24, Township 'é
272 South, Range 1 East, Shelby County, Alabama, which 1{es North of Shelby County

road No. 42, an 80 foot right of way.
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Together with all the rights, privileges, tenements, sppurtensnces and fixtures appertaining to the Real Escace, gl of which shall be deemed Real Estate and shall
be conveyed by chis mortgage. i

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The M:I::rtﬁpr covenants with the Mortgagee that the
by |rtaﬂ:r is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; thart the Real Estate is free of all

e umbeances., unless otherwise set forth abave, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Mortgagee, against the
tawful claims of all persons.

|

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortigage (hereinafter jointly called “Liens™), snd if default is made in the payment of the Liens, or any parc thereof, the Mortgagee, at its opuion, may pay the
satine; (23 keep the Real Esare coninuously insured, in such manner and with such companies as may be savisfactory to the Mortgagee, against loss by fire, van-
Jdalism. malicious mischief and other perils usually covered by a fice insurance policy with standard exrended coverage endorsement, with loss, if any, payable wo
the Mortgagee, as its interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvements located on the Real
i:wiate unless the Mortgagee agrecs in writing chat such insurance may be in a lesser amount. The original imsurance policy and all replacements thecelor, shail
he delivered to and held by the Mortgagee uneil the Debr is paid in fun. The ariginal insurance palicy and all reptacements therefor muse provide that they may
ot be canceled without the insurer piving at lease fifteen days prior written notice of such cancellation to the Mortgagee.

The Martgagor herchy assigns and pledges 1o cthe Mortgagee, as further security for cthe paymene of the Db, each and every policy of hazard insurance now or
hereafier in effece which insures said improvements, or any part thercof, together with all the right, title and interest of the Mortgagor in and to each and every
such pulicy, including but not bmited o all of the Mortgager’s right, title and interest in and to any premiums paid on such hazard insurance, including all
nights to retucn premiums. Il the Moerigagor fails 1o keep the Real Esstatt insured ac specified above then, a1 the election of the Mortgagee and without notice w
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinaltez Emw‘dtd; and, regardless of whether the Martgagee declares the entire Debit due and payable and this motigage subjcct to foredlosuee, the Mort-
gugee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Mortgagee may wish) against such
nia of loss, for its own benefle, the proceeds from such insurance (less cost of collecting same), if collected, 1o be Credited against the bt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements boc ated on the Real Estare. Al amounts spent by the Mortgagee lor
msurance or for the payment of Licns shall become a debt due by the lfurtgagur to the Moregagee and at once payable, without demand upon or notice to the
M.rigagor, and 5ha|rb¢ secured by the lien of this mortgage, and shall bear interest from date of payment by tﬂ: Mortgagee undil paid ac the rate provided in
the promissory note or notes referred 1o hercinabove.

As {urther security for the payment of the Debt, the Moregagor hereby assigns and pledges to the Morigagee the following described property, righes, claims,
reres, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time o time sccruing, whether under leases or 1enancies now existing or hereafter creared,
reserving 1o the Mortgagor, 30 long as the Mortgagor is not in default hereunder, che right vo receive and retain such rents, profits, issues and revenues;

2. alt judgments, awards of damages and sciclements hercafrer made resulting from condemnation proceedings or the taking of the Real Estace, or any pant
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) 1o the Real Extate, or any part thereal, or (o any
nghts appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lict of che exervise of the power of eminent domam. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morigagor o execute and deliver
vahd acquittances for, and appeal from, any such judgrents or awards. The Mortgagee may a ply all such sums 5o received, or any part thereol, afeer the pay-
metw of 6}l the Morigagee™s expenses in conection with any procecding or transaction Jescri weed in this subparagraph 2, including court costs and atrorneys’
fces, un the Dbt in such manner as the Marggagee eleces, or, at the Morgagee’s option, the entire amount, or any part thereol, so received may be released or
iy be used to rebuild, repair or restore any or all of the improvements hocated an the Real Frrate,

The Mortgagor agrees to take good vare of the Real Estate and all improvements focated thereon and not ko commit or permit any waste theeeon, and ac al}
11mes to masntain such improvements in as good condition as chey now are, reasunahle wear and rear excepred.

Nuotwithstanding any other provision of this marrgage or the note or notes tvidtm‘in? the Debe, the Debt shall become immediately due and payable, ar the
oprion of the Murtgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor ageees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Mioctgagee's right to exervise such nEtinn. cither as to any past or present default, and it is agreed that ne rerms or conditians con ained in this mortgage may be
waived, altered oe changed except by o writeen inscrument signed by the Margagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bifl filed or ather proper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled 10 the sppointment by any competent vourt, without notice to any party, of a receiver for the rents, issues, revenues and prefits of the
1ral Estate, with power o lease and control ¢he Real Estate, and with such other powers as may be deemed necessary.

LIPOIN CONDITION, HOWEVER., that if the Mortgagor pays the Deht (whivh Debr includes the indebtedness evidenced by the promissory note or notes
referred to heteinbefore ond any aod atl exrensivns and renewals theeeof and all interest on said indebredness and on any and all such extensions and rencwals)
anl reimburses ¢he Muarntgagee for any amounts the Moregagee has paid in paymoent of Liens or insurance premiums, and interese thereon, and fulfills all of xts
abhgations under this muregage. this conveyance shall be null and void. But if {13 any warranty or representation made in this moregage is breached or proves
[alse 100 any material respect; () default is made in the due performance of any covenant ur agreement of the Morcgagor under this morrgage; {3 default is made
i the payment to the Mongagee of any sum paid by the Mortgagee under the authoriry of any provision of this mortgage; (4) the Debe, or any part thereof, re-
nunns unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reasen of the enfarcemens of any grior lien or encum-
Leance thereon; (6) any satement of lien is filed against the Real Estate, or any pare chereaf under the stacutes of Alabama relating o the liens of mechanics and
materislmen {withour regard 1o the exiseence 0r nopexistense of the debt or the lien on which such statement is based); 17} any law is passed impaosing or
sutharizing the inpeosition of any spedilic 1ax upon this mortgage or the Debt or permitting or authorizing the Jeduction of any such 1ax from the principal or
rirerest of the Debr, ar by virtue of whach any tax, lien or assessenent upen the Real Estate shall be chargeabie against the owner of this morrgage; {ﬁ;; any of the
stipulations contained in this mortgage 1s Jeclared invalid or inoperative by any court ol competent jurisdiction; {9 Marrgagor, or any of them (a} shall apply for
or consent to the appoinement of @ receiver, trustee or liguiddtor thereof or of the Beal Estate or of all or a substantial part of such Morgagor's assets, {b) be ad-
juhicared a bankeupt oe insolvent or file a voluntary petition in bankruptey, @) {al, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
wagor’s debis as they come due, () inake a general assignment for the henefit of creditors, {e) file a petition or an answer secking recrganizarion or an arrange-
ment with creditors or coking advanrage of any insolvency law, or i file an answer admacting che material allegations uf, or consent to, or default in answening, a
1=L‘:|tiun filed against such Mortgagor in any bankeupecy, resrgamization or insolvency proceedings; or {10} an arder for relief or other judgmenr ar decree shall

w entered by any couce of competent jurisdiction, appraving a petition seeking liguidation or reorganizagion of the Mertgagor, or any of them if more than ene,
ar appointing a receiver, trustee or hyuidator of any Morggagor or uf the Real Es{atc or of all or a substantial part of the assers of any Mortgagor; then, upon the
lLappening u?mw ane or more of said vvents, at the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and payable and this
(RTTRT§ 4T { shall e .Iil..lhjt.'l.'t ts foredlosure and may be foreclased as.now ﬂruvidtd l'w law in case of pﬂS‘tdut Mirigages, and the Murtgﬂﬂt‘: shall be authorized to
take possession of the Renl Estane and, after giving at beast twenty-one davs notice of the time, place and rerms of sale by publicarion once a week {or three con-
v utive weeks in some newspaper pablished in the county in which the Real Estate is located, to sell che Real Estate in front of the courthouse door of said
county, «i public putcey, ro the highest Bidder for cash, and to apply the proceeds of sard sale as follows: first, to cthe expease of advertising, selling and conveying
thie Real Estate and fureclusing this mortgage, including a reasonable atcorneys’ fee; second, o the payment of any amounts that have heen spent, or that it may
then be necessary wo spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
(e Dbt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected heyond the day of sale; and, fourth,
the balance, if any, : be paid ro the parey oe parties appearing of record 1o he the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thae the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
bstate if the highest ladder thetefoe. At ihe foreclosure sale the Real gstam may he alfered for sale and sold as a whole withowt Brst offering it in any other man-
ner or it may ﬁc offered for sale and wild in any other manner the Morigagee may elecr.

The Martgogor agrees to pay all costs, including reasonable artorneys’ fees, incurred hy the Mortgagee in collecting or securing or atrempting ta collect or
set ure the Deb, or any part thereaf, o7 in defending or attempting to defend the priority of this mortgage against any liea or encumbrance on the Real Escace,
unless this mortgage is herein cxpressly made subjecy to any such lien or encum[;ran-:c; and/or all costs incurred in the forectosure of this martgage, either
under the power uﬁ‘.ale contalned hesein, or by virtue of the decree of any court of competent jurisdiction. The full amount af such costs incurred by ﬁw Mort-
gagee shall be a part of the Debr and shall be secured by this morigage. The purchaser acany such sale shall he under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall exccute to the pur-
haser, for and in the name of the Maortgagor, a statutory warranty de::cﬁu the Real Estate.

IMural or singular words used herein to Jesignate the undersigned shall be construed o refer to the msker or makers of this mortgage, whether one or mare
Hatural pErsans, COrPoTations, associations, partnerships or other entines. All covenants and agreements herein made by the undersigned shall bind the heirs,
|:cr5m~.:|{.tﬂ:prf5cntmivu, successors and assigns of the undersigned; and every option, right and privilege herein reserved or murcﬁ to the Mortgagee, shall
mre o the benefit of the Morrgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) execured this instrurg
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama !

ShElbY County }

, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify thac _Rebco
Construction by Ray Benson and wife, Lola M. Benson |

whose namels) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of thé conitents of mic“pstrumcnt, _the_yexccuted the same voluntarily on the day the same bears date.

(iven under my hand and official seal thl,st__ﬂ_th_ day of __ January ' , 19 __8fA
A .

RhE EHELEY m; dwmw
7/)[% 5[02_;_ STLIIE:[[}IRTHE Y “J-'IS Notary Public
. 25 WSTR RS was TILED

;—@J L2 pg JAN 1T M 3 58 My Commission Expiras-September 16 1539

My commission expires:

- .b"
%7 = ;g NOTARY MUST AFFIX SEAL 3
,..,f":;{**"'- ¢r ""‘.:fh.:"?;‘#'ﬂ‘
Jupas b PRAERE :
ACKNOWLEDGEMENT FOR CORPORATION
Stau: Df Alahama }
- County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whaose name as of , &
cOTPOrAtion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

fo.emed of the contents of said instrument, _ he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of ' ' 19

¥

Notary Pubiic

My commission expires:

NOTARY MUST AFFIX SEAL
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