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S This instrumant wia peopared by

State of Alabama S Cactrar 9=
Shelby County. | (:j?x} ”Mj““m_
MORTGAGE

THIS IDENTURE is made and encered into chis ____20th  dayof __ December 19 . 85 by and berween
Mattie F. Benton, widow of James F. Benton, Sr. who died on October 4, 1982

(hereinafer called “Mottgagor”, whether oneor more)and ___Central State Bank = (hereinafter called
"Mﬂf[giyt"]-

WHEREAS, __Mattle F. Benton, widow of James F. Benton, Sr. who died on Octoher &4, 1982

is (are) juatly indebeed o the Martagee in the principal sum af_Eight_LhauaamLmn_thdxed_eighLeen_énd_ﬁ 2 /100

dallars (5 B, 218, 42 ) as evidenced by that certain promissory note of even date berewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maruriey dare of ___July  2(] 1990 .

This loan 1s payable in 54 monthly payments of $221,00 beginning on January
20, 1986, and one final payment of $199.55 due on July 20, 1990,

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereol, or of any part thereof, and all interest payable en all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debr and interest thereon, including any extensions and renewals and che interest thereon, is hereinafter collectively called “Debx™ and 1he compliance
wirh all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
situared in _,Shelhy County, Alahama (said real estare being hereinafeer called “Real Estate™):;

A part of the NE 1/4 of SW 1/4 of Section 16, Township 21 South, Range 3 West, de-
scribed as follows: Begin at the SE cornmer of Lot 25 according to R.E. Whaley's Map
of the Towm of Maylene as recorded in Map Book 3, Page |75, in Probate Office of
Shelby County, Alabama, and run Easterly along projected line of Main Street a
distance of 125 feet; thence turn angle to left of 90 degrees and run 200 feet to
point of beginning of track herein described; thence continue Northerly direction
along said course a distance of 273.09 feet; thence turn an angle of 90 degrees

left and run Westerly 520 feet; thence turn an angle to left of 90 degrees and run

in a Southerly direction a distance of 273.09 feet to North line of Lot 2/ of said
R.E. Whaley's Map of Town of Maylene; thence turn left.and run Easterly a distance of
520 feet to point of beginning. Situated in Shelby County, Alabama. LESS AND EXCEPT
that parcel of land conveyed to Benny Earl Whitfield and wife by deed dated November

23, 1974 recorded in Deed Book 289, Page 741, in the Probate Office of Shelby County,
Alabama. .
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Together with all the rights, pelvileges, tenements, appurténances and fixtures appertaining to the Real Eﬁnt:. all of which shall be deemed Real Escare and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD che Real Estate unto the Mortagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee that the

Murm%’:r is lawfully scized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title «a the Real Estare unto the Morrgagee, against the
lawful claims of all persona.

Fur the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes; assessments, and other liens raking priority over this
mortgage (hereinafier jointly called “Lieas™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its optian, may pay the
samu; {2} keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Martgagee, as its interest may appear; such insurance o be in an amount at least equal ta the full insurable value of the improvements located on the Real
Estate unless the Mortg agrees in writing that such insurance may be in a lesser amount. The original insurance policy andpﬂll replacements therefor, shall
be delivered o and held by the Morgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that chey may
not be canceled without the insurer giving at Jeast fifreen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns snd pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
herealter in effecr which insures said improvements, or any part chereof, together with all the cight, title and interest of the Morcgagoer in and vo each and every
such policy, including but not limited to all of the Moregagor's righe, title and interest in and 16 any premiums paid on such hatard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, ar the election of the Morigagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as
hereinafer provided: and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject o foreclosure, the Mor-
gapee tay, bue shall not be obligated to, insure the Real Estate for its full insurable value {or for such lessee amount as the Morigagee may wish} against such
'l'i.!'iﬁ of lass, for its own benefit, the proceeds from such insurance (iess cost of collecting same), if collected, 10 be credited againm [heﬁht. or, at the election of
che Marigagee, such proceeds may be used in repairing or reconstructing the improvemenes located on the Real Estate. All amounes spent by the Mortgagee for
insurance ot for the I:tai_.rmem of Liens shall became a debt duize by the Moregagor to the Maoregagee and at once ﬁayable. withour demand upon ar notice 1o the

Martgagor, and shall he secured by the lien of this martgage, and shall bear interest from date of payment by the Morigagee until paid ar the rate provided in
the promissory note or mes referred 1o hereinabove.

As further security for the payment of the Deht, the Mortgagor hereby assigns and pledges to the Mnrlgagce the following described property, rights, claims,
rencs, profits, issues and revenuces: .

1. all rents, profits, isues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancies now existing or hereafter creaced,
rescrving to the Mortgagor, 30 long as the Martgagor is ot in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

2. all judﬁznentsi awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or othetwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of geadie of streets, and all paymenis for the voluntary sate of the Real Estare, or any part thereof, in
liew of tf:z exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or swards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or rransaction described in this subparagraph 2, including court costs and artorneys’
(¢es, on the Deln in such manner as the Mortgagee elects, or, at the Martgagee™s option, the entire amount, or any part thereof, so received may be released or
may be used e rebuild, repair or restore any or alt of the improvements located on the Real Estare.

The Martgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commil or permit any waste thereon, and at all
times to matntain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mont or the note or notes evidencing rthe Debt, the Debx shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein,

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any oprion to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or cenditions contained in this mortgage may be
waived, altered or changed except by a writeen instrument signed by che Mortgagor und signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for ehe {oreclosure of this mort-
F{nw.-. shall be entitled to the appointment by any competent vourt, without notice to any party, of a receiver for the rents, issues, revenues and profics of the
val Esrote, with power to lease and control che Real Estatr:_, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debe {which Debr includes the indebeedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such excensions and rencwals)
and teimburses the Moregagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
cbligations under this moregage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this mortgage is breached or praves
fle in any material respect; (2] defrult is made in the due performance of any covenant or agreement of the Mortgagor under this moregage; (3) defaule is made
in the payment 1 the Mortgagee of aay sum paid by the Mortgagee under che authority of any provision'of this morigage; (4) the Debx, or any part thereof, re-
manns unpaid at maturity; {5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prioe lien or encum-
hrance thereons 16} any scatement of lien is filed gainst the Real Estate, or any part thereof under the statures of Alnhama relating to the liens of mechanics and
materiaimen (without regard to the existence or nopexistence of the debt or the lien un which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such 1ax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assesstent upon the Real Estate shall be chargeable against the owner of this mortgage; (8} any of the
stupulations contained in this mortgage is declared invalid or inuperative by any court of competent jurisdicedion; (3 Martgagor, or any of them (a) shall apply for
or cansent to the appoinement of a eeveiver, trustee or liquiddtor thereof or of the Rea) Estate or of all or a substantial part of such Morigagor’s assets, (b) be ad-
judivated a bankrupt of insolvent or file a volunzary petition in bankruptey, () (ail, or admit in writing such Mortgagor's inability generally, 1o pay such Mort-
gagor's debts as chey come due, (d) make o general assignmem for the benefie of creditors, (e} file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or {0 file an answer admitting the material allegations of, or consent to, or default in answering, a
[wmi.u:-. fi}e-d against such m:rlgﬂgur in any bankruptey, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or deceee shall
w entered by any court of comperent jurisdiction, approving a petition seeking liquidarion or reorganization of the Mortgagur, or any of them if more than one,
or appointing o receiver, trustee or liguidarar of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Morngagor; then, upon the
happening of any one or more of said events, at the aption of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be foreciosed as.now provided by Jaw in case of past-due mortgages; and the Mortgagee shall be authorized 1o
ke pussession of the Real Estate and, afier giving at least ewenty-one days notice of the rime, place and terms of sale by publication once a week for three con:
soLutive weeks in some ne e puhlmhej in the county in which the Real Estate is located, 1o sell che Real Estate in front of the courthouse door of said
connty, w public outery, to the highest bidder for cash, and ta apply the proceeds of said sale as follows: firse, 10 the expense of advertising, selling and conveying
the Real Estate and Fireclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or vhat it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest therean; third, to the payment in full oof the balance of
the Debt whether the same ghal! or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the day of sale; and, fourth,
the halance, if any, 1o be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of ¢he sale, after deducting the cost of
asceraining wha is such owner. The Moregagor agrees that the Mortgagee may bid ar any sale had under the cerms of this martgage and may purchase the Real
Vutate if the highest hidder rherefor. At the kireclosure sale the Real Estace may e offered for sate and sold as a whole without first offering it in any other man-
[er of it may fn. ofered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable artorneys’ fees, incurred by the Mortgagee in nﬂlectinT or secunng or actempting to collect or
ses ure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance un the Real Estate,
unless this movigage is herein cxpressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power ::Psal: contained herein, ar by virtue of the decree of any court of competent jurisdiction. The fulf amount of such costs incurred by the Mort-
gapee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see to che proper applica-
tusn of the purcﬁau money. In the event of a sale hereunder, the Mortgagee, or the uwner of the Debt and mortgage, or auctionecer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory wasranty deed ro the Real Estare. :

Mural or singular words used herein o designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or maore
natural persons, corporstions, associations, partnerships or other entities, All covenants and agreements herein made by the undcrsiﬁned shall bird the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privildge herein reserved or secured 1o the Mortgagee, shall
inure to the benefit of the Mortgagee's suceessors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama 1

——Shelby  County H

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Mattie F, Benton, widow of James F. Benton, Sr. who died on October 4, 1982

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, g he__ executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal this __20th day of _ December ., 19 hﬁ_ﬁ:‘

Notary Publi§ ™/ 7"
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My Cnmmissiﬂﬁ ::t;pires: - P L G.
My Commisslon Explres September 16, lgaé Sy "
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NOTARY MUST ‘AFFIX SEAL
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H
County |

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
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whose name as of , 8
carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Cliven under my hand and official seal this day of , 19

Notary Public

My commission expires:
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