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KNOW ALL MEN B8Y THESE PRESENTS: That whereas, the undersigned borrower [s) (hereinafter caliegd Mortgagors) have bhecome justly indebted to

the company hamed above (hereinafter called the Mortgages) In the Amount of Loan shown above and evidenced by a Losn Agreement of even date here-
with, and whareas, said Mortgages is desirous of securing the prompt payment of said Loan Agreement when the same falis due.

NOW THEREFORE, in consideration of said indebtedness, and 1o secure the prompt payment of same when due, together with any and all other in-
debrtedness now owing as well @ any indeltedness that may be hereafter incurred before payment is made of the debt evidenced hereon, the said Mort-
gugtirs, have bargained and sold, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

ShE] b_Y County and State of Alabamsa, to-wit:

Lots § and 6, Block 3, according to Alabaster Gardens, as recorded in Map Book
3 page 156 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

wx (199 mxS821

ranted free from all incumbrances and against any adverse claims other than the lien of ad valorem taxes far the current tax yvear and a mortgage in favor

ot City Federal S&L Associatlon  (if none, so state).

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the pay-
mient of s3id indebtedness, and any ather indebiedness owing by said Mortgagors to the Mortgages before the full payment of this mortoage, Mortgagors do
heraby agree to pay all taxes and assessmenis when imposed legally upon said premises, and shauld they make default in the payinent af same, the said
Mortgagee may at its option, pay off the same; all amaunts so expended by saio Morlgagee shall become a debt to said Mortgagee additional to the indehted-
muss Rereby specially secured, and shall be covered by this maortgage and bear interest from date of payment by said Mortgagee and be due and payable at
the maturity af any of the principal or any interest thereon. Mortgagors do hereby also agree Lo payment, in addition to the ndebtedness evidenced by
suid Loun Agreement of even date herewith, of any and all renewals or extensions of said Agreement or any part thereof, whethar endarsed therecn or
by separate instruments;, payment &f any and all other sum or sums hergtofore or hiereafter advanced by Morigagee 1o of for the account of the Mortgagors
{cir any one of them) for any and all cther present or future, direct or contingent liabilities of Mortgagors (or any one af tham! ol any nature whatsoever
pwwing T Mortgaoee; and the performance of all provisions of this instrument, and the performance of all other mortgages, security agreements and/or other
iistruments, of documents of Mortgagors {or any one of them) and held by Mortgagee, Morigagers do hereby also agree and understand that the indebted-
ness hereby secured is their personal obiligation and that the Mortgagee's decision to grant the indebtedness 1o Mortgagors was based upon the Mortgagee’s
e<puclation that the Mortgagors would personally pay all sums hereby secured and perform all provisions herein, and that the real estate descriized above

would remain under the Mortgagor's personal use and care. Saad Agreement provides, in certain instances, 1or the payment by Morgagors of attorney’'s
frars, which are also secured hereundar,

UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other loans and advances to the Mortgagor by Mortgagee and
reimburse said Mortgages for any amounts it may have expended as laxes, assessments or other charges and interest thereon, then this conveyance shall be
null snd void: but should defaukt be made in the payment of any sum so expended by the said Mortgagee, or should said note ar any parl thereof, or interest
thergon, remain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become endangered by reason of the gnforcement
ot any prior lien or incumbrance thereon, so as to andanger the deht hereby securad, or should all or any part of said propeity, or any interest, legal or
eruitable, therein be sold or transferred by Mortgagors without Mortgageg’s prior written consent then in any one of said events the whole of the said
incabtecdness shall at once become due and payable, and this mortgage shall be subiect ic fareclosure as now provided by law in case of past due mortgages,
and the said Morigagee, its Bgents or assigns, shall be authorized to take possession of the premises herebry conveyed, and atier giving 30 days’ notice, by
sublication once a week for three consecutive weeks of the time, place and terms of sala, by publication in s0me newspaper published in the caunty wherein
suld property is situated, collect any rent, income and profits of the premises with or without the appointment of a receiver, to sell the premises hereby
conveyed, as 8 whole or in parcels, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply the resulting
heet income as follows: First, to the expense of advertising, selling and conveying, including a reasonable attorney ‘s fee not exceeding 5% of the unpaid debt
atier gefault if the original principal amount of this loan is more than Three Hundred Daoilars ($300.00): and, second, to the payment of any amounts that
may have been expended or thalt may then be necessary to expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
1o the payment of said note in full, whether the same shall or shail not have fully matured at the date of said salé; but no interesd shall be collected beyvond
the day of sale; and, fourth, the balance, if any, tc be turnad aver 1o ithe Mortgagors; and Mortgagors further agree that saicd Mortgagoe, its agents and assigns,
rmay hid at said sale, and purchase said property, if the highest bidoar therefor; and they furthar agree 1o pay a reasonsble atiorney's fee to said Mortgagee
or its assigns, for the foreclosure of this morigage in chancery. Should the same be foreclosed said fee 1o be a part of the dékt hereby secured.

WITNESS our hapds and seals this 3rd day of January 1986
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ACKNOWLEDGMENT

STATE OF ALABAMA . COUNTY OF Jefferson TOWIT:

I, the undersigned , a Notary Public, hereby certify that Mﬂhﬁﬂd

and J:'fllfe 3 El 1 zaheth L. Bmadhead whose names are signed to the foregoing conveyance, and who are knawn to me, acknowledged before
me on this day that, being informed of the contents of the conveyance they executed the same voluntarily an the day the same bears dale.
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