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REAL ESTATE MORTGAGE DEED

 FARES AN ADDESSES OF AL MORTGAGORS R TEAEE I FRACTAL SEFICESTTRG

!1';:"1- H..{., i -and 'H'ifa ] P. O- BOI. 36129
‘.'P'atri'ﬁitan%. King ” APORESS Hoowver, Al. 35236

1029 Ryecroft Cirole
Pslham, Al. 35124

LQAN HQEFEF‘_: DATE DATE FINAL PAYMENT DUE AMOLINT FINANCED
1h1l2p62 - 17878 | 12/11/85 12/16/00 $20,863.30

' THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $ 55,000.00

-

.+ -  THE WORDS®I""ME" AND“MY" REFER TO ALL BORROWERS INDEBTED ON THE NOTE SECURED BY THIS MORTGAGE
Do e e THE WORDS “YOU" AND "YOUR" REFER TO LENDER

MORTGAGE OF REAL ESTATE
Tgsgoure |!>aw_.ii'n &ni of a Note | signed today promising to pay you the above Amaunt Financed togetherwith a Finance Charge thereon and to secure all othar and future advances

which you make tome, the Maximum Outstanding at any given time not to exceed the amount stated above, each of the undersigned grants, bargains, sells and conveys Lo you, with
power of sale, tha feal estate described below, and all present and future improvements on the real astate, which is located in

Al!ab,a.rﬁa,ﬂnuntyaf Shﬁlbv -

Lot 88, Block 1, sccording to the Survey of Cshaba Valley Estates, Fi fth Sector,
as recorded in Map Book 6, page i, in the Probate office of the Judge of Probate
of Shelby County, Alabama.

a/s/k = 1029 Ryeeroft Circle, Pelham, Al. 35124

The undersigned mortgagee does hereby certify that the amount of indebtedness
presently incurred with respect to this tnstrument if $20,863.30.

G.1.T. FINANCIAL SERVICES, INC.

PAYMENT OF OBLIGATIONS

I{ 1 pay the Note and all other obligations secured by this mortgage according to their terms, than thls mortgage will become nul and void

TAXES - LIENS - INBURANCE

| will pay all taxes, liens, assesemants, chligations, encumbrances and any other charges against the real estate, whether superor of Inferior to the lien of this mortgage, and
malintain insurance onthe real estate Inyourfavor in aformand amount satisfactory toyou Youmay pay any suchtax lien, asssssment, obligation encumtbrance or any othercharge
or purchase such insurance In your own name, if | fail to do go. The amount you pay witl be due and payable ta vou wil bear interest at the rate of charge set forth on the note then

secured by this mortgage if permitted by taw or, if not, at the highest lawlul rate, will be an additional lien on the real estate and may baanforced and collected in the same manner as
ihe other obligations secured by this mortgage.

DEFAULT

If | default in paying any part of the note or any other obligation or If | default in any other way under this mortgage or any obligation which it secures, ihe antire unpald amount
financad and accrued and unpaid finance charge will become due, if you desire, without your advising me. You may take possession of the real estate andyou may sellitfor caghinthe
manneryou consider baat to the hiphast bidder at public sale in front of the Courthouse door in the county inwhich the real estate is located First, however, you mustgiveme21 days
notice by publishing once a week for three consecutive woeks the time, place and terms of sale in any newspaper published in the county where the real estate is located The
procerds of the sale, lass a reasonable outside attormey's fee which you incur nat to exceed 15% of the amount | owe you if the Amount Financed of the note in dafault exceeds $300,
will be credited {o my unpald balance. If any money is left over after you enforce this mongage and deduct your attorney's fees, it will be paidto the persons legally entilled to i, but if
any money is stiil owlng, | agres to pay you the balance. You, youragents or assigns maybidatthe saleand purchase thereal estate if you are the highest bidder, Your failure to declarg
& datsult under this paragraph whl not constitute a waiver or your right ta de $0 In the event of any subsequent default

WAIVER OF EXEMPTIONS

Each of the undersigned, joins in thia mortgagae 1o convay all right, title and interest in the real estale Including all marital rights, homastead exemption and any other axamptlons
relaling t¢ the above real estala,

EXTENSIONS AND MODIFICATIONS

Each of undersignad agreas that no extension of time or other variation of any obligation sacured by this mort will affect any other ubtlgatiu&a nder this mortgagee.

11th day of ecembor e _ T

In Witness Whereof, (\we) have haraunto sel {my, our) hand(s) this

CONDITION OF REAL ESTATE
| will maintain the real astate In good condition and repair and will not commit or permit any waste of the real agtata.
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STATE OF ALABAMA 1%5 -
COUNTY OF ShE]'bF f:‘r“_.‘.l_.{ii}/ﬁr
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. ONZELL M. GODFREY”" e
B.N KING & PATRICIA 0. KING

that °Z , whosa name{s}fﬁars} gigned to the foregolng conveyance, and who (& are) known o mae,
acknowledged befare ma on this day that, baing informed of tha contents of the conveyance, (IEEUEthey) execuled the same valuntarily cn the daé' the same bears date

Given under my hand and officlal seal this 11 th day of 3 I}EBEIHbHI' P

— 19 5 .
: }‘é: E¥ 7 Notary Public

a Notary Public in and for said County in sald Gtate, horaby canlity

poon (034 me 20T —f

My Commission Expires 6;/ 05 / 86
This instrument was prepared by g?;ﬂtiri:dgzg ~ ‘/PREFERRED RESEARCH"N G.
111 = Lopna Brgok Villege P.0.BOX 2602
. BIRMINGHAM.AL 35202
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