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WHEN RECORDED MAIL TO:

LAWYERS ESCROW /130
8920 Wilshire Blvd., Suite 438
Beverly Hills, CA 90211

Re: Escrow No. 4-01B-4341

SUBORDINATION AGREEMENT

KNOW ALI MEN BY THESE PRESENTS:

WHEREAS, there appears of record a mortgage dated December 21, 1984

recorded on December 31, 1984 » in Book/Volume__ 013 Page 34 N
of Official Records of ___ Shelby County, State of __alabamg '
in the original principal sum of § 265,000, 00 , executed by ARAUCANIAN, INCORPORATEI/FP.,
A AP A/ LI Batinersiig, to GERAID 1., SCHUIMAN ,

assigned to GERALD L. SCHULMAN, TRUSTEE OF THE 1518 TRUST DATED MARCH 1, 1983,

by mesne assignments, recorded concurrently herewith, covering the real property deseribed in
Exhibit "A" attached hereto and made part hereof.

WHEREAS, ARAUCANIAN, INCORPORATED. /LAD). has executed, or is about to execute a mort-

gage and note in the sum of $_27,700.00 , dated November 25, 1985, in favor of

GERALD L. SCHULMAN, TRUSTEE OF THE 1518 TRUST, DATED MARCH 1, 1983 , pavable
with interest and upon the terms and conditions described therein, which mortgage is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien or charge of the mortgage first above mentioned. |

NOW THEREFORE, in consideration of $1.00 and other good and valuable consideration to it
paid, the receipt of which is hereby acknowledged, the undersigned does hereby subordinate and make
inferior in every respect the lien of its mortgage recorded in Book 013 Page 34 ’
above described to the lien of the mortgage recorded concurrently herewith, in every manner and to
the same extent as if the mortgage recorded concurrently had been executed and recorded Erinr to the

execution and recordation of the mortgage recorded in Book 013 Page 3

THIS AGREEMENT is binding upon and inures to the benefit of the parties hereto and their
heirs, devisees and assigns.

DATED: November 25, 1985

WITNESS:W@ Zol -

gy~ {Seal)
GERALD L. SCHULMAN, TRUSTEE
OF THE 1518 TRUST
DATED MARCH 1, 1983

STATE OF CALIFQRNIA )

COUNTY OF LOS ANGELES

On__ November 25, 1985 before me, the undersigned, & Notary Public in and for said State
personally appeared GERALD L. SCHULMAN, TRUSTEE OF THE 151 TRUST DATED MARCH

1, 1983, personally known to me {or proved to me on the basis of satisfactory evidence) to be the
person whose name is subscribed to the within instrument and acknowledged that he executed the same.

WITNESS my hand and official seal. = pbt

_ L SEAL
) y | | gD SHIRLEY BUTLER

- : . b ' = RY PUBLIC - CALIFORNIA
Notary Public i d for said County and State L J7  PRINCIPAL OFFICE IN

LOS ANGELES COUNTY

This document was prepared by: Jan Wisman for Lawyers Tit £ ;
M 8920 Wilshire Blvd., Suite 438, Beverly Hills, CA 90211

A q (213) 659-4303

N e - g T mEpTrr ogw o [ 1. . - . e -
.-.IEI.'L ' II;'l.'l_"'__::' e .I'_-' . .': ., .1._!-:: _,h"l:F '_\ ‘qﬂ:‘"r lI-| i g 'T','I . TI. .. ,_ﬁ--: ":_:': o -t .
cuedf AL A PR T R o B R o R




feet

BOK 053 w889

The following described real esatate located in chelby County, Alabama, to-wit:

Commence at the Snuthenltlcurntr of the Southwest Quarter of southwest Quarter of
section 15, Tovmship 20 South, Range 3 West, Shelby County, Alabama; thence North

2 deg, 21 minutes Wast along the East 1ine of said quarter-quarter section 393.83

ro the point of beginning of tract of land herein degcribed; thence continue

along the last mentionad course 69.31 feet to the intersection with the South
boundary of Lot 1; thence South 79 degrees 19 minutes 42 seconds East along said
boundary of lot 1 a distance of 6.59 feet to the Southeast cormer thereof; thence -
North & degreeﬁ 55 minutes 19 gseconds East along the East line of Lot 1, a distance
of 113 feet to the South boundary of Highway #52; thence North 80 degrees 43 minutes
West along sald Highway 130 feet to the ijntersection of the gast boundary of Highway
§261; thence south 25 degrees 25 minutes 17 seconds West along rhe Esst boundary of
Highway #261 2 distance of 113 feet: thence continuing along said Highway §261

South 31 degrees 21 minutes West 116.56 feet to the sW corner of Lot 2 and the

North boundary of the Preahyternian.Church 1ot; thence East along the South boundary
of Lot 2, and the North boundary of said Presbyterian Church lot, 224.05 feet to the
point of beginning, containing 33,285 square feet, more Or less. -

THIS PROPERTY CONSTITUTES RO PART OF THE HOMESTEAD OF THE GRAHTOR.OR.OF'HIS SPOUSE.

I, 1ISA A. ROSENBERG ~ ,- a Notary public in and for said
County, in said State, hereby certify that CFRAID L. SCHULMEN, TRUSTEE OF THE
/5 /F TRUST NATED MARCH 1, 1983, whose name 1S signed to the foregoing

conveyance, and who is known to me, acknowledged before me On thig date that,
being informed ©f the contents of the conveyance, he executed the same

voluntarily on the day the same bears date. |
Given under my hand and notarial seal this 25th day of Noverber, 1985.

peprwre——-SE—_ L as e s T

T OFFICIAL
LISA A. ROSENBERG
NOTARY PUBLIC - CALIFORNIAL

PRINCIPAL GFFICE 1M \

*

LOS ANGELES COUNTY
sgion Expires August 18, i9g9

—ad

My Commi

ey —

- " ' arFq onL, TG gAY Lomr. .
\ - LI o 1 _I' ragg
" [ - . da - L 14 -
L T a'r 'J.- Loy 1"':':' . - '-1;'| o e ik S e T o
i . - - . - .- . . . .
JEae St 47 15 T Y - T S e O Ik
L} 5 12 A

LA e =

- g .+-“'I| I.-:...



