THIS INSTRUMENT PREPARED BY:

NAME: .Kelby E. Strickland, Jr.
1122 - 22nd Street, North
ADDRESS; . . Dirmingham, AL 35234

MORTGAGE ~ ALABAMA TITLE CO., INC., Birmingham, Alabama
rere m— e e A N TR

State of Alabama

SHELBY COUNTY

Huots All fien By Uhese Presents, that whereas the undersigned Franklin Dean Smith and wife
Diane W. Smith and Smith & Smith Builders, Inc, are

justly indebted to Erma D, Mi%lstead
in the sum of Forty Seven Thousand and 00/100's Dollars

evidenced by promissory note

and whereas it is desired by the undersigned to secure the prompt payment of said i'ndébtédn:sé with" intefest when

the same falls due,

Nofw Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Franklin Dean Smith and wife Diane W. Smith and Smith & Smith
Builders, Inc. T

do, or does, hereby grant, bargain, sell and convey unto the said FErma D, Millstead

(hereinafter called Mortgagee) the following described real property situated in | ?

Shelby County, Alabama, to-wit: I i'"'
L

Lot 51, according to the Survey of Quail Run, Phase 3, as recorded in Map Book ?-,' },{3

Page 159, in the Probate OfFfice of Shelby County, Alabama. 3::
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This is a second mortgage, 3

Mortgagee is hereby granted the ripght to occupy this dwelling until this mortgage
is paid in full.

Said property is warranted free from ail incumbrances and against any adverse ¢laims,

TO HAVE AND TO HOLD the above granted premlses unto the sald Mortgagee forever; and for the purpose of further securmng
the payment of sald indebtedness, the undersigned, agrees Lo pay all taxes, or assessments, when Jegally Imposed upon said preemises,
énd should defzult be made in the payment of same, said Mortgagee has the option of paylng off the same; and to further secure sald
indebtedness, the undersigned agrees to keep the improvements on said real estate Insured against loss or damage by fire, lghtning
and torrnado for the reasonable insurable vilue thereof, In companies satisfactory to the Mortgagee, with loss, If any, payable to sald
Mortgages, as the Interest of said Mortgagee may appear, and promptly to deliver sald policles, or any renewals of sald policies, to said
Mortgagee; and if undersigned fail 1o keep said property insured as above specifled, or fail to deliver sald Insurance policles to sald
Mortgagee then sz2id Mortgagee has the option of insurlng said property for sajd sum for the benefit of said Mortgagee, the pallcy, if
collected, to be credited on said indebtedness, jess cost of tollecting same; all amounts so expended by ssid Mortgagee for taxes, as-
sessments or insurance, shall become a debt to sald Mortgagee, additional to the debt hereby specizlly secured, and shall be covered
by this morigage, and bea; interest from the daic of payment by sald Morigagee, and be at once due and payable.

Upen condlition, however, that if tha sajd Mortgagor pays saldindebtedness, and reimburses sald Mortgagee for any amountt Mort-
gagee miay have expended for taxes, assessments and insurance, and the Interest thereon, then this conveyznce to be null and void, but
should defsult be made In the payment of any sum expended by the sald Mortgagee, or should jald indebicdness hereby secured, or any
part thereof, or the interest thereon, remain unpatd at maturity, or shouild the Interest of sald Mortgagee In sald property becomes in.
dingered by reasoh of the enforcement of any prior lien or Incumbrance thereon, 3o 13 to endanger the debt hereby secured, or if any
statement of lien is filed under the Statutes of Alabama relzting to the liens of mechanlcs and materialmen without regard to form
ind contents of such statement and without regard to the existence or non-axistence of the debt or any part thereof or of the lien on
which such statement §s based, then in any on¢ of said events, the whole of sald indebtadness hereby secured zhall at onee become
due and payable, znd this morigage de subject to foreclosure as now provided by law In case of past due mortgages, and the sald Mort.
gagee shall be authorlzed to take possession of the premises hereby conveyed and with or without first taking possession, after glving
twenty-one days notice by publishing once a week for three consecutive weeks, the time, place and terms of skle, In 30me newspzper pub-
lished In sald County and State, {o sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House docr in said County, at public outery, to the highest bdder for cash and a ply the proceeds of said sale; First, to the expense
of advertising, selling snd conveying, including a1 1 - ~ble sttorney's fee; S:cnng, to the pavment of any zmounts thit may have
been expended, or that it may be necessary then tv expended in paying insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not hava fully matured, at the date of sald
sale, but no interest shall be collected beyond the day of sate; and Fourth, the remainder, if any, to be turned over to the szid Mort-
gagor; and the undersigned, further agres that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, s though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
further agree to pay a reasonable gttorney’s fee to sald Mortgagee for the foreclosure of this mortgage in Chaneery, should the same

be so foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that the word “Mortgagee”™ wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granfing clause herein,

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gige 15 hereby axpressiy conveyad and frintcd to the heirs, and agents, and assigns, of sald Mortgagee, or lo the suceessors and
if a2

agents and assigns of said Mortgagee, ¢orporation.
IN WITNESS ‘WHEREOF, we have hereunto set our hands and seals
on this the 4™ day of btumbtr 19 &5

WITNESSERIE OF ALA. SHELBY CO. e - 7082 ,
RTIEY THIS L 10 :
1585 DEC 11 AN 8 23 74 SO _bl 3 L) St

e Seal)
A E ndlm, . - .
A e Smith ¢ Spush T
JURGE OF FROBATEL _
I Pres .
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STATEOFL."/ aaBAMA |
'~ S RO General Acknowledgement
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~r JEFE HS@N‘RHV t County
E _?11.!-..&?_ “_‘TFE,,’,"*&_‘.‘:'{“&' Charlotte Kay Evans » & Notary Publlc in and for said County in said State,

O] hereby eértity that . FX&Nk1in Dean Smith and Diane W. Smith
AL . e

SEANERTIRTT Y NS
G whose name S ﬂr@[gnld to the foregoaing conveyance, and who 8T &nown to me, wcknowledged before me on this day, that being in-
E formed of the contents of the conveyance theyexecoted the same voluntarlly on the day the same bears date,

Given under my hand and official seal this4th  day of
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"Wy Comdtfeslon Expires Apsil 11, 1928
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STATE OF ALABAMA

Corporate Acknowledgement Loy
COUNTY OF JEFFERSON f:h
L. el i.the undersigped . . , a Notary Public in and for said County, in
said State;- heruby: ertify that Prinkiin Dean omith e
whosg name as the- - President of Smith & Smith Builders, Inc. =

1 cnirpﬁ'i‘g'tiguq.,; iysigned to the foregoing conveyance, and who is known to me, acknowledged before me on this

b

day’thaty being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same f{]]l{ﬂfﬂTﬂFL;fﬂ!' and as the act of said corporation.
PR UL oy

:di-if'cﬁ under my;’ﬂﬁd and official seal, this the 4th day of December , 1% 85
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TO
615 North 21st Street
Birmingham, Alabama
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