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m R This farm 15 used in CONNELIEgRYn mongages Insured
' Ll o under 1he one-to-tour Lk ams of the MNatonal
Housing Act which provide ior periodic Morngage Insu-

MOI{TG ;L\GE rance Premium paymenis.

THE STATE OF ALABAMA., }
SHELBY COUNTY.

<NOW ALL MEN BY THESE PRESENTS:

That whereas the understgned Samuel Satchfield and wife, .Ruth Ann Satchfield
.of the Cityof  Alabaster . Countyof Shelby
and State of Alabama . party of the first part {hereinafter called the Morigagor). has become justly

indebted unte Alliance Mortgage Company, a Florida Corporation

, & corporation organized and existing under the laws of  Florida
. party of the second pari {hercinafter catled the Mortgagee), in the full sum of
fifty eight thousand six hundred ninety eight & NO/100th Dollars ($58,698.00 ).

money lent and advanced. with interest at !I;e rate of nine per centum
. 9.0 %) perannum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee 3 certain promissory note bearing even date with these presents, the said principal and interest to be payable at the

hceof Alliance Mortgage Company

n Jacksonville, Florida . or at such other place as the holder may designate in
writing, in monthly installments of  four hundred sevgnty two & 52/100th
HDollars (§ 472,52 ). commencing on the first day of January ,19 86 ,andonthe

st day of each month therealter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of December, 2015.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the severa] installments of
~rincipal. interest, and monthly payments hereinafter provided for, and any additiona) indebtedness accruing to the Mortga-
ee an account of any future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

Samuel Satchfield and wife, Ruth Ann Satchfield
'+ hand pard by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ient of said indebtedness as it becomes due  they the said Samuel Satchfield and wife,
Ruth Ann Satchfield
10 hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
| Shelby County, Alabama. to wit:

Lot 3, according to the survey of Kenton Brant Nickerson Subdivision, as shown on Map
recorded 1o Map Book 3 Page 53, in the Office of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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Including range/oven, dishwasher, vent fan and wall to wall carpeting.

.j;jchhl'.‘r with lh:_ hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
reating and highting now or hereafter installed therein by the Mortgagor,

TO_HAUE AND T(_) HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
sppertaining unto the said Mortgagee and assigns of the Mortgagee forever,

Apd the Morigagor hereby covenants that they are seized of said real property in fee simple, and ha ve a
~ood right to sell and convey the same: that the property ts free from all encumbrances and that the Mortgagor, and Mortga-

-or’s heirs, executors, admimstrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
-painst the claims of all persons whomsoever: '

THIS MORTGAGE IS MADE. however, subject to the following covenants. conditions., and agreements, Lthat s fo say:
| t. Thatihe Mqrtgagnr_wall promptly pay the principal of and interest on the tndebiedness evidenced by the said note. at the times and
. the manner therein provided. Privilege 1s reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on
ae principat that are next due on the note, oa the first day of any month prior to maturity: provided. however, that written notice of an in-
sntion 1o exercise such privilepe is given at feast thisty (30) days prior to prepayment. +

See Adjustable Rate Rider
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7. Together with and in addition tethe monthly paymentsof principal :_md interest payable under the terms of the note secured hereby.

the Mortgagor will pay 10 the Mortgagee. on the first day of each month uati} said note !s_fuily pad, lh:_ l'n"nwn.ngi SUMS:
(a) Anamoun sufbicicnt 1o provide the holder hereol with funds te pay the nexl MUFIRIZC INSUrance prEmIUm 1 This apstrument and 1he nole secured
hereby are insured, or a monthly charge tin lieu of a martgage incyrance premiumiil they are held by the Sccretary of Housing and Urban Develop-
;1:;:11!. at'} Lﬁ::;u:;unﬂ 1x and note of even date and this instrument are insufed orare remured andcr the provisions of the Nattonal Houstng ACI, an
_mount suilicient tu accumulate in Lhe handx of the holder ong () month priot 10 its due date The annual mortgage iNMUTANCe premium, in arder

10 provade wuch holder with lunds to pay sych premium (O the Scoretary of Houuog and Urban Development pursuant (o the Nalional Hous-

ing Act.as amended, and applicable Regulations thereunder; ur |
It and sa lang as suid nole of even date and this insirument are held by the Secretary of Houung and Urban Development. a monthly charge

Gn liew of a Marigage Insurance gremium) which shall he in an amount equal ta nn:-hlvtlhh {1111 of one-haifl {1/ per centum of the average
sutslanding balance due on the nole computed without taking intu account delinguencies oF prepayme nts,

tb) A sum equal 101he ground rents. if any. nexidue, plus (he premivms thal wiil next necome due and payahle on policies of fire and ather hazard incur-

ance covenng 1he mofigaged propefiy. plus tavcs and assessments next due on the n_mrtgul_:cd property (all as estimated by the Mortgagee) less all

wms already pad therelor divided by the number of months 10 elapse helore ane moidh prmr_h:- the dale when such ground renls, premiums, baxes

and avsessments will become delingueni, such sums lo be held hy Mortgagee in trust (o pay vaid ground rents. premiums, [axes, and special assess-

{11

menis and
(c) Al payments mentianed in the Iwo preceding subsections of this paragraph and all paymenisie be made under the note secured hereby shall be add-

cd together and 1he JgRICR2LS amount thereofl shall be pad each month in  single payment to be apphied by the Morlgagee to the following items in

the arder st lorth: .
15 premium chuarges under the coniract of insurance with the Secretary of Housing and Urban Development, or monihly charge {in heu of mort.

gage inSUTance premium], as Lhe case may he
18] ground rents. 1axcs. ﬁp:cial assessments, fire and other hazard INAUFance premiums;
(Il inieresl on the nole secured hereby: and

{1Vy  amortization of the principal of said nole
Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good hy the Morngagor prior 10 the due Jate of the neal such

payment. constilute an event of defaull under this marigage. The Maorigagee may collecl a “"lale charge'” nol to exceed four cents (1¢) for each dollar
(511 of each paymeni more than Gilteen {15) days in arrears (g cover Ihe extra expense invaived in handling delinquent paymends.
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1. 1f the 101al of the paymenis made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the paymenlis ac-

vally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
me loan is current, at the option of the Mortgagos, <hall be credited on the subsequent payments to be made by the Mortgagor,
~f refunded to the Mortgagor. If however, the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
Aot be sufficient to pay ground rents, taxes, assessmeats, and insurance premiums, as the case may be, when the same shall
secome due and payable, than the Morigagor will pay to the Mortgagee any amount necessary to make up the deficiency, on orf
Lefore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
‘lortgapor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee chall, in
~omputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
‘a} of paragraph 2 heteof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
[opment and any balance remaining in the funds accumulated under the provisions of (b} of para graph 2 hereof. If there shall
ye a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or it the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings ot at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

‘b) of paragraph?2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4 1f the Mortgagee shall be made a party 10 any suit involving the title to the property hereby conveyed and employs an altorney 10
cepresent it therein. or «f the Mortgagee employs an atiorney 1o assist in setling or removing any cloud on the Litle to the property hercby
onveyed Lhal purpotis Lo be superior 1o the lien of this morigage in any respect, the Morigagor will pay 1o the Mortgagee, when the same
mecomes due. such attorney’s fee as may be reasonable Tor such services. and il such fee is paid or incurred by the Marigagee the same shall
e secured by the lien of this morigage in addition to the indehtedness speciaily cecured hereby and shall hear intesext from the date 111y
aid or incurred and shall be at once due and payable.

%, Solong av sny of the indebtedness secured hereby shalt remain unpaid. in whole or in part. the Mortgagor agrees to Keep said prem-
“wes and the improvemenis thereon in geod condition. and to pay all assessments that may be fevied or accrue upen said property. and all
siher charges That may become liens upon said premises. and not to permit any lien. which mighi take precedence over the lien of this mort-
page. 10 accruc and remain on suid premises, of any part thereol. or on the improvements thereon.

6. The Mortgapor agrees 1o pay all taxes and asscssments that may he assessed upon said property and all taxes excepl INCame taxes
hal may be assessed upon the Mortgapee's interest thereon or upon this mortgage of the moneys secured hereby. any law to the contrary
aotwithstanding, Upon any viclation of this undertaking. or the passage of any law imposing upon the Morigagee the payment of any part of
‘e taxes aforesaid. of upon the rendition by any court of last resort ol a decivion that the undertaking to pay the taxes as aforesaid is legal-
.y Inoperalive, then, in any such cvent. the Jdebt hereby secured shall at the Morigagee's option, become immediutely due and payuble,
vithout Jeduction, any law heretolore or herealter enacled 10 the contrary notwithstanding.

L That the morgagor will keep the improvements now existng or hereafter erected on the mortgaged property. insured as may be required from
1me to time by the Morigagee against loss by fire and other hazards. casualties and contingencies in such amounts and for such pertods as
nay be required hy the Mortgagee and will pay pramptly, when due. any premiums on such insurance provision for payment of which has
ol been made hereinbefore. All insurance shall be carried in companies appfoved hy the Mortgagee and the policies and renewals thereol
Jhail he hetd by the Mortgagee and have attached thereto loss payable clauses in favor of and inform acceptable to the Mortgagee. Inevent
+f loss Marigager will give immediate notice by mail 1o the Morigagee. who may make proof of loss if not made promptly by Mortgagor.
and cach insurance company cencerned s hereby authorized and directed to make payment for such loss direcily 1o the Mongapee insiead
f 1o the Mortgagor and the Mortgagee jointly. and the insurance procecds. or any part thereol. may be applied by the Morigagee at its op-
.on cnhcr_ to the reduction of the indebtedness hereby secured or {0 the restoration or repair of the property damaged. In event ol foreclo-
iure of this morigage or other transfer of title to the mortgaged propertyn extinguishment of the indehtedness securcd herehy. all right. ti-
e and interest of the Mortgagor in and to any Insurance policies then in force shall pass tathe purchaser or grantee.

" 8. I the Mortgagor fails 1o insure said property as hereinabove provided. or to pay all or any part of the taxes of assessments levied,
ccrued. or assessed upon of against said property of the indebtedness secured hereby, or any interest of the Morigagee in either, or fails 1o
ray immediately anfj dli:i:larg:; any and all tiens. debts. andfor charges which might become liens superior Lo the hen of this mortgape, the
'.'s{nrtgagc: may. al its optien. insure said property andlor pay said tuxes, assessmenis, debis, liens, andlor charges, and any money which
I.IIE M u:g?_.grilr:;hnll havfi :4:1 p;llld of become obligated Lo pay shall constitute a debt to the Morigagec additional 10 the debt hereby specially
secured, shall be secured by t is mortgage. shali bear legal interest from date paid or inc d, ' agee wh:
o ediately due and payuhie. p ncurred. and. at the option of the Mortgugee shall be
9. No failure of the Mortgagee to exercise any optién herein piven to declare '
) _ Mort rC) : the maturity of 1he debt hereby secured shall be take
l_nmtrucd as 2 waiver of its right 10 exercise «uch option or 16 dectare such maturity by reason of any past or present defaull vn the parf: EII:
hi Martgagor: and the procurement of insurance of the paymemn of taxes or other liens, debis, or charges by the Mortgagce shall not be
‘aken or construed as a waiver of its right 1o declare the maturiy of the indebtedness hereby secured by reason of the failure of the Moriga-
vor Lo procure such insurance or to pay such laxes. debts. hens, or charges. >
10. Aslong as any of the indebtedness hereby secured shall remain unpai " ? ; '
. ' ok oy paid the Mortgagor will neither commst nor permit wasie on the
~remises hereby conveyed: and upon the commission of any waste thereon the Mortgagee may. at ils option. declare ?hc entire indebied-

ness hereby secured to be at once Jue and payahie. Nor will the Mar i i
. : ; gagor remove any of the . .
e e bred news hereby secured shail remain unpaid. fixtures on the premises hereby conveyed so
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i1. if the Mortgagor shali make default in the paymenl of any of the indehtedness hereby secured. o in the performance of any of the

Lerms of conditions hereby, all the rents, income. and profits from the premises arc herehy transferred. assigned, sel over, and cunveyﬁcd Lo

he Mortgagee. and 1the Mortgagee may proceed to collect the rent, income. and profits from the premises upon such defauls. :ilher with or
without the appoeintment of a receiver; but the Mortgagee <hall not herehy become bound by the terms of any lease then existing on the
sremises by électing 1o collect the 1ents thereunder, bul may at any time tcrminate the same. Any rents, income. and profits coliected by the
Martgagee prior to foreclosure of this indebtedness, less the cost of collecting the same. including any real cstate COMMIsSION OF AOTNEY'S
“se incurred. shafl be credited first, on the advances with interest thereen. then upon the interest, and the remainder, if any. upon the princt-
4l debt hereby secured, .

1. That ¢ the premises, of any parn thereof. be condemncd undcr any pawers of eminent domain, or acquired for a public use. the
Jamages, proceeds, and the consideration for such acquisitien, to the extenl of the full amount of indebtedness upon this mortgage. and the
Lote secured hereby remaining unpaid, are hereby assigned by the Mongagar to the Mortgagee and shall be paid forthwith 1o the Mortgagee
oy be applied by i1 on account of the indehtedness secured hereby. whether due or not.

13. Any promise made by the Mortgagor herein to pay moncy may be enforced by a suit at law. and the security of this mortgage shall
2ot he waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as1o
~uersonal property and agrees to pay a reasonable attorney’s fee for the cohlection thereof.

14. In consideration of the making of the toan secured by this mortgage, the Morigagor, being alf of the undersigned, covenant and
~pree that, in respect of the wdebtedness secured heseby, they will forever waive. and they do hereby waive and give up all benciits, privi-
eees, options, and nghts of every kind and nature given 1o or which inure to the benefit or advantage of the undersiened. or enher of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
sroved on June 24. 1935, commonty referred to as the Deficiency Judgment Act, and further agree to waive and forepo any like or similar
-ights, benefits, and options hereafter conferred upon mortgage debiors by law hereafter enacted; and further covenant and apree that the
rdebtedness hereby secured, and all extensions and renewals thereof, and this morgage shall each be enforceable in accordance with their

oo ¢spective terms and conditions. without reference to and in spite of any pravisions to the contrasy in said Act of the Legislatiure of Alabam-
+. and any and all other laws of like or similar purport which may hereafter be enacted.
-—a 1S. The covenants, conditions, and agreements herein contained shall bind, and the benefils and advantages shali inure to. the respec-
"':j Jyve helrs, execulors, adminisiraldrs, successors, and assigns of the parties hereto, Wherever used. the singular number shall include the
g [iural, the plural the singular, and the use of any gender shali include all penders., _
6. The Mortgagor further agrees, that should this mortgage and the note secured hereby not be eligible {or insurance under the National

A\l lousing Act within sixty (60) days [rom the date hereof (writien statement of any officer
e, 7 the Department of Housing and Urban Developmeni or authorized agent of the Secretary of Housing and Urban Development dated sub-
wequent to the allotted time [rom the date of this moripage, declining to

- nsure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at ins
aption. declare all sums secured hereby immediately due and payable.

17. But if the Morigagor shall fail te pay, or causc 10 be paid. as it matures, the indebtedness hereby secured or any part thereof. ac-
cording 10 the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
serformed. ot if the interest of the Morigagee in said property hecomes endangered by reason of the enforcement of any prior lien or en-
_umbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
morigape subject 1o {oreclosure. at the aption of the Mortgagee. without notice: and the Morstgagee shall have the right and 15 hereby au-
horized (o enter upon and take possession of said property,and after or without taking possession, to scll the same before the Courthouse
Joor in the city of Columbiana , County of Shelby ;

Jubama. at public outcry, for cash, first giving natice of the time, place. and “terms of said sale by publication ance 2 week lor
dree successive weeks prior (o said sale 1n some newspaper of general circulasion published in said county, and, upon the payment of the
purchase money. the Mortgagee orany person conducting said sale for it is authofized 10 execute 10 the purchaser at said salen deed to the
property so purchased, and such purchaser shall nol be held 10 inquire as to the application of the proceeds of such sale. The Morigagee
may bid a1 the sale and purchase said property. if the highest mdder therefor, ! .

1%. The procecds of said sale shall be applied: First, to the expenses of advenising and selling, including reasunable attorney’s fees:
.econd. 10 the repayment of any money. with interest thereon, which the Mortgagee may have paid or become liabie to pay or which il may
‘hen he necessary o pay for taxes, assessments, insurance andfar other charges. liens, or debls hereinabove provided, third. to the pay-
went and satisfaction of the indebtedness herehy specially secured with interest. but interest (o date of sale only shall be charged; fourth,
e batance. if any. shall be paid to the Morigagor. If this marigage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
(e same shall be paid out of the proceeds of the sale. :

(9. 1 the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and

hall do and perform all acts and agreements 10 e done and performed by the Morigagor under the terms and provisions of this martgage.
‘tren this conveyance shall be and become null and void.  SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREGF
FOR ADDITLONAL TERMS, COVENANTS AND CONDITIONS OF THIS MORTGACE.

Givenunder  pur hand g and seal g this the 30th day of November .19 85
< Y

. e . ISEAL] eriitind” 1n ¢ Yedlhedid [SEAL]
ATHLE atrhiie £y 2,

[SEAL] g Aoy ZHL ¥, N ARt 7 [SEAL]
Ruth Ann Satchfield” -

STATE OF ALABAMA,

SHELBY COUNTY.

i, THE UNDERSIGNED _a notary publicin and for said county. in said State. hereby certify that
samuel Satchfield and wife, Ruth Ann Satchfield .
~hose names are signed to the foregoing conveyandie, and who are known to me, acknowledged before me on this
gy that, being informed of the contents of this conveyance, they executed the same yn}ug't’aﬁlﬁ' o the day the same
ears date, | LN *
. I e B
GIVEN under my hand and official seal this  30th day of o T ¥ 1985,
- g M T
Sy Cocroalenion Expires Apsli ¥, 166) RS-
e

T T N :
“his instrument was prepared by: v v *1%#Notary Public

Name)— Courtney H. Mason, Jr. (Address) PG Box 360187, Birmingham, AL 35236-0187
STATE OF ALABAMA s
CQUNTY OF S

Judpe of Probate Court of said County. do hereby ce rtify that the foregoing

-onveyance was filed [or registration in this office on the day of 19. )
id was recorded in Vol, . Record of Deeds, pages on the day of 19
B! o'clock M.

Judge of Probate
tree
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FlIlA Casc No.
011:254667-2—-729

MORTGAGE PREPAYMENT RIDER
(ALABAMA FHA)

This Rider, dated the 30t day of November , 19 85

el yep——-

gamuel Satchfield and wife,

amends the Mortgage of even date by and between
Ruth Ann Satchfield , party of the first part

{hereinafter called the Mortgager), and Alliance Mortgage Company, a corporation
organized and existing under the 1aws of the State of Florida, party of the

second part (hereinafter called the Mortgagee), as follows:

l. Tn the first numbered paragraph, paragraph 1, the sentence which reads
ag follows is deleted:

"privilege 1is reserved to pay the debt in whole, or in an amount equal
tc one or more monthly payments on the principal that are next due on
the note, on the first day of any month prior toO maturity; provided,
however, that written notice of an intention to exercise such privlege

is given at least thirey (30) days prior to prepayment."

9. The first numbered paragraph, paragraph 1, is amended by the addition
of the following:

"privilege 1s reserved to pay the debt, in whole or in part, on any
{nstallment due date.”

oo {192 e 197

Given under ©Quf hand 5 and sealS , this the 30th day of November

, 19 8>, :
1% T [SEAL]
Samgel Sat ie
,éﬁzﬁ ,_ 7/ [SEAL]
Ruth Ann Satec el

{SEAL]

[SEAL]

[Space Below This Line For Acknowledgement]

e —————— .

STATE OF ALABAMA)
COUNTY OF SHELBY)

I, the undersigned, in and for said County in sald
State, hereby certify that Samuel Satchfield and wife, Ruth Ann
Satchfield, whose names are signed to the foregolng conveyance
and who are known to me, acknowledged before me on thils day that,
being Informed of the contentls of the conveyance, they executed
the same voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND CFFICIA
of November, 1985.

THE 30th day

My commlsslon explres: 4/9/87 .

This instrument was prepared DYy Courtney H. Mason, Jr.
PO Box 360187

Birmingham, AL 35236-0187

oy
._':-.IJ'
)
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FHA MIP
RIDER

This Rider is dated the 13pornp  day of November , 1985 , and
modifies that certain Mortgage of even date herewith by and between

Samuel Satchfield and wife, Ruth Ann Satchfisddpager, and Alliance tlortgage
Company, & Florida corporation, mortgagee.

o 1. Paragraph 2(a) of the Mortgage is deleted.
-
v I 2. Paragraph 2(c) (I) is deleted.

g _ 3.  The following words in the third sentence of paragraph 3 of the
&A) Mortgage are deleted: . . . &l] payments made under the provisions of (a)
lf} paragraph 2 hereof which the mortgagee has not become obligated to pay to the
o Secretary of Housing and Urban Development and "

Eg. 4. The following words in the fourth sentence of paragraph 3 are
delered: ". . . and shall properly adjust any payments which shall have been

made under (&) of said paragraph.’

5. The following words are added to paragraph 15 of the Nortgage: "This
cction may not  be exercised by the mortgagee when the ineligibility for
insurance under the -National Housing Act is due to the mortgagee s failure to
remjt the mortgage insurance premium to the Department of Housing-and Urban

Development. '

S St s

Samuel Satchfield Borrower

Lt

Ruth Ann Satchfield

(SEAL)
Burrnyer

(SEAL)

Borrower

STAT
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