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STATE OF ALABAMA | SAs |
COUNTY OF __Shelby \ -

REAL ESTATE MORTGAGE

TH1S MORTGAGE, made and entered into on this 13th 4,0 _ November 1985 by and between

Chester J., Wwﬂmﬂﬂi—mﬁ
(hereinafter neferred to as " Mortgagor™) COLONIAL BANK OF __Alabama :.

{hereinafter referred to & “‘Mortagsgee’ ).
Witnesseth: r-ii

WHEREAS, Mortgagor is justly indebled to Mortgagee, and hereby execules this Mortgage to secure the 'il
payment of Thirty two thousand elght hundred fifteen and 20/100 Dollars (3 32 ,515 L 20 }

15 evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, memmbﬁmmiwmm:guumyuﬂﬁmﬂh Mmﬁl}um.:ﬂthhwq{h
pl.rﬁuhﬂﬂnihnthhmlﬂshummymmimmn}dmnﬂgagmmw. i isi

due, -hulmmannunw,!iquidat:durunﬁquid:wd,dimctmindim.nndﬂﬂsm:gehmm: nﬂnﬂrﬁmmwﬁﬂm
speciﬂclllyr:fmadtn,hlmylﬂdlmhﬂd:hl.ohﬂllﬁmwﬁmﬂiﬁuufﬂuﬂmmm W.m:ﬂﬁn‘uhﬂw ltilin;.md-lrndll.l:m
or repewals of same, or any part thereol, whether evidenced by noke, open account, endorsement, guaranty, pledge or otherwise.

HDW.THEREPD!E.Mlgmmd:um:mﬁngmi: qt.incmﬁdu:ﬁmufﬁapmhu,ﬂmmth:quuhﬁdw
:videnudhynm:hﬂuimbuverpeciﬁaﬂyrcfmﬂm.mdmyuﬂnﬂ i:ﬂ:mdnﬁs{u}ﬁuurmbm#uherm y referred 10, and the
compliance wimnunfﬂ:ecnvenmuud:ﬁpuhﬁmhemin contained, has bargained and sold. and does hereby gram, bargain, sell, alien, convey, transfer and
morgage unto Morigagee, its successons and assigns, the following described real cstate, tn::ﬂurwilhbuildingsmdimprowmtlﬂm i aNmetimes

culled the *“real estate™ OF the ““morigaged real estate"’), lying and being siated in the County of _ Shelby ,
State of Alsbama, and more particularly described as follows, Io~-wil: !

1. pParcel I: Commence at the southwest corner of the Northeast !
Quarter of the southwest Quarter of Section 18, Township 20 South, :
Range 2 West; run thence in a Westerly direction along the South

1ine of the Northeast one-Ouarter of the Southwest One-Quarter

of Section 18, Township 20 South, Range 2 West for a distance of

75.92 feet: thence turn an angle to the right of 91 degrees, 34

minutes and run in a Northerly direction for a distance of 434.43

feat to the point of beginning; from the point of beginning thus
obtained, thence continue along the last described course for a
distance of 294.31 feet; thence turn a angle to the right of 117
degrees, 25 minutes, 13 seconds and run Southeasterly 164.02 feet;
thence turn an angle to the left of 64 degrees, 34 minutes, 58

seconds and run 1in a Northeasterly direction 18.31 feet; thence

turn an angle to the right of 48 degrees, 55 minutes, 45 seconds and
run Southeasterly 50.50 feet; thence turn an angle to the right of

| 18 degrees, 41 minutes and run in a Southeasterly direction for a

; distance of 233.34 feet; thence turn an angle to the right of

84 degrees, 24 minutes and run in a Southwesterly direction for a ;
distance of 46.80 feet; thence turn an angle to the left of 35 |
degrees, 02 minutes and run in a Southerly direction for a distance
of 59.76 feet; thence turn an angle to the right of 100 degrees,
11 minutes and run 1n a Westerly direction for a distance of p
401.68 feet to the point of beginning. |

et 051 w666

together with all awards recewved through eminent domain, and payments upon any insurance policies covering the real cstaic, and all nights. privileges. -
_ lenements, and appurienances \hercunto belonging or in anywise arpcnaining 1o 5aid real estate including easemenis and rights-ol-way appurienant
i thereto and all gas. sieam. clectric and ather heaung. cooling and ighting apparatus, elevalors. iceboxes, plumbing. stoves. doors and other lixtures
1 appenaiming (o the real estaie and improvements Jocated thercon. all of which shall be deemed realty and conveved by this morigape.

TO HAVE AND TO HOLD the real estate. and cvery part thercof. unlo Mortgagee. its successors and assigns forever. And Morigagor convenants |
with Mortgagee that it is lawfully cerzed of the real estate in fec simple and hasa right 10 sel} and convey the same 48 aforesaid: that the real estate
' isfrec of all encumbrances excepl as herein set out. and Mortgagor will warrantan [arever defend the title to the real estate unto Morigagee. ils SUCCESSOrs
! and assigns. against the Iawfulpn:lalms of all persons whomsoever. -11

THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions. agrecments. and Provisions. L

I i
| . That Morigagor shall pay the said . debiednessi es) sccured hereby and interest thercon when and as 1t (they) shall become due. whether in counse
I, or under an tﬂl‘EHﬁn, covenan! of agreement herein contained. miﬂher with any other ndcbtedness(es) which Morigagor may owe 10 Mangagee.
i being t'ur'?h:r agreed that any sialement. any note or obligation th ' i

¥ 2. (a) That Mortgagor shall provide. maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance

‘' as Mortgagee may from lime 10 lime Tequire in companics. form. lypes. and amounis. and shall assign. with endorsements satisfaciory o Morigagee.
'|! and dehver 10 MnﬂgaF:: with morigagee clauses sausfactory o Morigagee all insurance policics ol any kind or in any amouni now of hercalier issued
| with respect 10 the rcal esfate. Not later than the first day following the expiration date of any and all such insurance policies and a1 any ime upon request
of Morigagee, Morigagor shall furmsh Morigagee certificaies of insurance issued by insurance cnrp;lz;amea sansfactory (o Moripagee showing that the
amounl and type of insurance required by Mortgagec hereunder 1s 1n effect, All renewal policies. wit premiums paid, shall be de wered 10 Mortgages \
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at least thiﬁ (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become wid or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfaciory Lo Mortgagee, Morgagor shail procure
and deliver o Morigagee new insurznce on Lhe premises. sausfaciory (o M“"&‘ﬁ‘- Iif Mo fails o procure and deliver such new insurance, |
Mortgagee may, but shall not be obligated 10, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with |
interest on such advance al the rawe set forth in the note secured hereby. Mortgagor shl.lFJ'w: immediatc notice in writing w Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o ::uﬂz and
compromise ¢laims under all policies and to demand. receive, and receipl for all monies becoming tgml:tli: thereunder and to assign absolutely all
policies 10 any holder of the notc or to the graniee ol the real estalc in the event of the foreciosure of this mortg:gc and security agreement or other E
transfer of titte 10 the real eslale 1n extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the polioes of insurance
herein referred to, each individual insurance company concerned 1s hereby authornized and directed to make payment for such loss directly w the Mon-
gagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all coss of collection, including reasonable
atlomeys’ fees, mar be applied hi;l the Morigagee al its option, ¢ither as a payment on account of the indebtednesa(es), secured hereby, whether or not
then due or payable, or Woward the resioration, reconstruction, repair, or alteration of the real estate, either (o the portion thereof by which said loss
was sustained or any other portion thereof.

(b) That 10gether with and in addition o the monthly payment of principal and interest, and on the same daie on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor. if required by Morgagee, shall deposit with the Mortgagee, in a non-interest bearing
accounl. a sum equal 10 one-twelfth (1/12) of the yearly taxes and assessmenis which may be levied against the real estale and which may anain priority
over this mortgage. and ground rents, if any, plus one-twelfth (1712} of the yearly premums lor insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mont Eec £ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funcE eld shall exceed at

any time the amount deemed necessary by the Morigages to provide for the payment of taxes, assessments, ground rents and insurance premiums as
Ihey fall due, such excess shall be repaid to Mortgagor or credited 1o Morigagor as Morigagee may determine. If the amount of the funds held shall not
he suificient at any time to taxes, assessments, ground rents, and insurapce premiums as they fall due, Mnnlﬁagnr shall pay 1o Mm?lqce any amount
necessdry (o make up the :f:l{ci:ncy upon nolice from Morigagee 10 Mnnga‘fur regu::sting payment thereof. Lipon payment in full of all sums secured
by this morgage, Mongagee shall promptly refund 1o Mortgagor any funds held.

|
|
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(c) That Mortgagor shall pay and discharge as the same become due all taxcs and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereol, which may be or become a lien prior to this mortgage or have prionty 1n payment (1o the indebtedness(es) secured hereby, or
upon Mortgagee's intergst therein or upon this mortgage or the indebtedness{es) or evidence of indebledness{es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing pa{rlnem of the whole or any pari{es) thereof upon Mortgagee; upon the pas of any law imposing the
anmcm of the whole or any part thereof upon Mortgagee or upon the rendering by an appellaie court of competent jurisdiction that the undertaking

¥y Morigagor to pay such taxes is leFally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagec,
becorne immediately due and payable. norwithstanding anything contained in this merigage or any law heretofore enacted; and Mortgagor shali not
suffer or permit any such taxes on the said real estate 1o become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or asscssments; and funiher shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

—rwrrr
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3. That the real estate and the improvemenis thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estaie shall be structurally altered, removed or demotished, without the Morgagee's prior
wrillen consent, nor ihal any fixiure or chatiel covered by this morigage and adapted to the dprn;;:lr uste and enjoyment of the real estate be removed at
any time without like consent uniess actually replaced by an article of equal suilability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebiedneas(es) secured hercby immedi-
ately duc and payable.

— e —r

5. That Mongagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosere
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relatng to the liens of

mechanics and matenalmen, withoul regard to form and contents of such statement, and without regard 1o the existence or nonexisience of the deby,
or any part thereof. or of the tien, on which such statement i1s based.

6. That Mortgagor shall comply with all statutes, ordinances. regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complicd with by Monigagor. ’

7. That if Mortgagor lails 10 insure the real estaie as hereinabove provided, or 10 pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby. or any interest of Mortgagee w either, or [ails to pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superior o the Len of this mortgage, Mo ¢¢ may, Al ils OpLON, 1NLUre
the real estate and/or pay said taxes. assessments, debts, liens and/or chnrg:s, and ang money which Mor shall have so paid shatl constitute a
debt 10 Mortgagee additionat to the indebtledness(es) secured hereby; shali be secured by this mortgage: s the interest set cut in the nowe here-
mabove referred to from date paid or incurred; and, at the option of Mortpagec, shall be immediately duc and payabie.

8. That Mortgagor agrees that no delay or failure of Morigagee 10 exercise any option to declare the maturity of any indebledness(ed) secured by
this mortgage, shnflagc taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that no 1erms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in wriling, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the ;::gmcnt of 1axes or other liens. debis or charges by Mongagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or lo pay such taxes. debis, liens or charges.
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9. That il Mortgagee shall be made a party to any suit involving the title to the real estate and cmplﬁgs an attorney to represent it therein, or if Mort-

agee employs an attorney to assist in seltling or removing any cloud on the title to the real esiate hereby conveyed that purports to be supenor to the
ﬁ:n of this morngage in any respect, Munga%_or will pay to Mortgagee, when the same becomes due, such altorney’s fee as may be permined by law and
as may be reasonable for such services, and 1f such fee ts paid or incurred by Mortgagee the same shall be mcu:ed'{-y the lien of this mongage in addition
10 the indebted nessi¢s) secured hereby. and shall bear interest from the date it is paid or incurred at the rate set out in the note heremnabove referred
w and shall be at once due and payable.

10. That ali expenses incutred by Mortgagee, including atiorney’s fee, in compromising, adjusting or defending against lien clams or encumbrances

sought 10 be fixed upon the real esiale hereby conveyed, whether such claims or encumbrances be va]is or not, shall me a part of the indebtedness({es)
hereby secured.

| I. That Mortgagor agrees 1o pay a reasonable attomey’s fee as may be permitted by Jaw 10 Merigagee should the Morngages employ an attorney to
collect any indebtedness(es) secured by this morigage.

t2. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mongagor, after the allowance
of a condemnation claim or award. and the ascertainment of the amount due thercon, and the issuing of a warrant by the condemnor for the payment

hernml ahnall . ) I ] 1 i i \ ‘ n-
TSR Hal A S R USSR oIl defier fo Morteagee, a valid assignment in recordable form, assigning all of such oo
Muorigage and any advances made by Mortgagee as hercin provided then remaiming unpaid, with interest thereon at the rate specified herein, or in the

nule which this morigage secures, to the date of payment, whether such remaining principat sum is then due or not by the terms of said note or of this
mortgage.

I3. That if Mort shail make default in the payment of any of the indebiedness{es) hereby secured. ot in the performance of any of the terms

or condimions hereof, Mortgagee may proceed 10 collect the rent, income and profits from the reJ estate, either with or without the appointment of a

receiver; any rents, income and profits collected by Muﬂg:gg:crrinr ta foreclosure of this mortgage, less the cost of mllmti::E the samc. including any
it

real estate commission or aflotney's fee incurred, shall be cr first to advances with interest thereon, then 1o interest due on (he principal indebtedness,
and the remainder, if any, L0 1he principal debi{s) hereby secured.

~ 14. That it is further agreed thal if Morigagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any installment |
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured. as they or any of them mature, either by [apse of ume or other- !
wisc.in accordance with the agreements and covenants herein contained, or should default be made in the paymentof any mechanic’s tien, materialmen's |
licn. insurance premiums, laxes or assessments now, or which may hereafier be. levied against, or which may become a lien on, the real estate, or should i
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum. with
(nterest thereon, and ali other indebtedness(es) secured hereby, shall, a1 the option of the then holder of said indebtedness{es), be and become immediately
duc and payable and the holder of the indebiedness{es} hereby secured shall have the right to enter upon and take posscssion of the real estate and
alter. or without, 1aking such possession of the same, sell the morigaged real esiate al public outcry, in front of the courthouse door of the county whetein
the real estate is Jocated, 10 Lthe highest bidder for cash, either in person or by auctionear, after irst giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it s authorized and empowered to exccute to the purchaser at said sale a deed 10 the real estate 50
purchased in the name and on behalf of Mortgagor. and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempuion’ from 1his morigage may be foreclosed by suit in |
any court of competent jurisdiction as now provided by law 1n the case of past due mortgages. the Morigagee, or the then holder of the indebiedness(es) !
hercby secured, mav bid at such saie and become mi‘pur:hucr of the real estareaf the highest bidder therefor. The proceeds of any such sale shall be

applu.:d {a) Lo lhc;f?gﬁgg incurred 1n making the sale and in all prior Effn-:r.m yﬁ‘:ﬁ collection of the indebtedness(es) secured ﬁn-ff:—_mmdina a
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reasonable anorney’s fee, or reascnable attorneys™ fees, as permitted by law for such scrvices as may be, or have been. necessa in any one or more of

the fnreclnsurc of this mont
hut without limitation o, 1

morigaged real estme w Jr:\r:nt or dela

whalever sum or sums
thereon; (c) to the payment

OTtgAgee may ifzwc {4 out or become liable 1o pay. in carrying out the provisions of this MOrgage. wgether wil

Eag:. of the collection of said indebtednessies). and of the pursuit of any efforts therewofore directed o that end, including,

e defense of any proceedings instituted by the Marigagor of anyonc {iable for said indebiednessics) or interested in the
by any means. the exercise of said power of sale pn Lhe fofeclosure of this mortgage: (b) o the P'{'?""‘ of

interest
and satisfaction of said indebtedness{cs) and intcrest thereon specifically referred 1o hereinabove 10 the day of sale and any

other indebtedness(es) secured by this morigage: and (d) the balance. «f any, shall be paid over to MOrgagor. of Mortgagor's SUCCESSOTS OF ASKENs. 1o
anycvenl. the purchaser under any foreclosure sale, as provided herein. shall be under no obligation (o sec 10 the proper application of the purchase money.

1S That in the event of the cnactment of any law by the State of Alabama. afier the date of this mortgage. deducting from the value of the real
estate for the purpose of 1axation any lien thereon. or imposing any hamlity upon Mﬂnﬁ:y!“' in respect of the indebtedness(es) secured hereby, or

changing in any way the laws now in Torce for the taxation of mortgages. or debts secured

mo 5. of the manner of collection of any such 1axes,

so as to affect this mnnga%;; Mortgagor shall pay any such obligauon imposed on Mortgages thereby. and in the event Mortgagor Mails to pay such

obligation or is prohibited

thereon shall, at the opuion of Morigagee, without nolice 1o any party. become immediately due and payable.

16. That should Mongagor become insolvent or bankrupt. of should a receiver of Morigagor's be appoinied: or should Morlgagor n-
lentionally damage of altempl 1o TeMOveE any iMpProvements upon said mortgaged real estate; of should 1t iscovered alier the execution and delivery
of this instrument that there is 2 defect in the tide 1o or a lien of encumbrance of any nature on the real estale prior to the fien hereof, or in cas¢ of an
crror or defect in the above described note or this instrument or in the execution of the acknowledgment thereof. or if a homestead ¢laim be set up io the
real estate or any parl thereof adverse 10 1his mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Mortgagcee. of other
holder or holders of said indebtedness(es), o correct such defects in the wtle or W remove any such lien of encumbrance or homestead claim. or to
correct anv error in $@id note or this instrument or is execution: then, upon any such default, failure of contingency, the Mortgagee. of other holder or
" holders of said indebledness(es), or any part thereof. shall have the option or Tight, without notice of demand. 1o declare all of said indebtedness(cs)

|7. That no right, utle
or encumbercd by a lien at

and approval of Morigagec which conscnt and approval shall be within Morigagee's sole discretion. that in the event of anv violation of this provision.
the entire unpaid balance of the ind:blcdncss{eﬁg
option of Mortgagee without notice 1o Mortgagor. and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of execution

ar other process and failure of Mnngagﬁrr lo pay all monics 10 Morigages secured by this mortgage shall be an act of default entitling Morigagee Lo fore-
close this morigage in accordance wil

herealier ansing. due or to

as cumulapve.

surrender pomm upon

then remaining unpaid immtdiatcli duc and payable, and may immediately or at any Ume thereaficr foreciose this mortgage by the power of sale
herein contained or by suil, as suc

1§ That it is the intent of the Mortgagor and Mortgagee o securc any and all indcbtedness(¢s) of smd Mo o Mortgagee, now exitting of

secure, not only the indebtedness hereinabove specifically referred w0, but also any and all other debts, obligations and lia i
said Morigagee, whether now cxsting or hereafier arising. and any and all extensions or renewals of same, or any pan theroof, at any time before actual
satisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be evidenced by promissory nole, open socount, -
endorscment, guaranty agreement, pledge agreement, or otherwise, that it is expresshy agreed that any indcbtedness at any time secured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or relcased without in anywise altening, varying of
diminishing the force, effect or lien of this morigage: and this morigage shall continue as a first hen on all of the real estalé and other property and
rights covered hereby and not expressly reieased until all sums with interest and charges hereby secured are fully paid; and no other security now existin

or hercafter taken 10 secure the payment of sad indebtedness(es} or any part thereof shall in any manner be impaired or affected by the execulion ©

this morigage; and no security 5ui:seq

the secunity given by this morigage; and all security for the payment of said ndebtedness(es) or any part thereof shall be taken, considered and held

pon demand shall be guilty of forcible detaner and shall be liable to such purchaser or purchasers for reasonab

real estate. and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damapes which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

y law from making such payment. the whole of the principal sum secured by this morigage. ogether with the inlerest due

Mortgagee, or other holder or holders of said indebledness(es). may elect.

or interest in or (o the mortgaged real estale, of any parl thereof, shall be sold, transferred, assigned. conveyed, mortgaged
any ume prior to the payment Ln full of the indebiedness(cs) secured hereby without first oblaining the prior written consemt

secured hereby, together with all interest thereon. shall become due and payable immediately at the

the terms hereof.

become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this murtﬁage isrinu_:;ﬁd and
ilities of said Mortgagor 10

uently taken by Mortigagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect

19. That Mortgagor agrecs (or iself and any and all persons or concerns claiming by, throngh or under Mortgagor, that if it or any On¢ of MOFT of
them shall hold possession of the above described real estate or any part thereof subsequent 1o f ure hereunder, 11or the parties so holding possession,
shall become and be considered as 1enants at will of the purchaser or purchasers at such foreclosure sale; and any such tcnant I'nulmgI or refusing to

¢ renital of the

2(. That Hun%gur agrees 1o faithfully petform all the covenants of the lessor or landlord under present and future jeases affecting the mOrgaged
IEIE

¢ do nor neglect, nor permit to be done, anything which may diminish or impair their value, 07 the rents provided for therein, of

i the wterest of the lessor or of the Mortgagee therein or thereunder.

**************

| 21. That Mongagor shall famish to Morgagee within { } days after the close of each fiscal year
of Mongagor, such financiai records as the holder of this morigape may reguire including, but not limited 10, an annual statement of the ration of

h e e ————

the real estate which shall include annual statcments Jlemizing the income an

expenses, an (temized rent 1oll, together with a complete financial stalement

of Mortgagor’s assets and liabilities and its profit and loss statemnent. SUch siatement shall be prepared by certified public accountant acceptable to

Mortgagee.

- Morigagee or at Morgagee’s discretion be supported by the affidavit of Morgagor. Said information shall be given to Morigagee at no cxpense 10

and provisions and in accordance with a Joan agreement or construciion Joan agreement (“agreement”), the terms and provisions of said agreement

are hereby incorporated by reference as part of this morngage as if fully sel out herein, and any default in the performance of the provisions thereol,

OT any CONIract or agrecment between Morngagor and Mortgapec. hall constitule & default hereunder enlitling Morigagee 10 CXCTCISE the remedies
the right 10 foreclose this mortgage in accordance with the terms hereol; that cach FUTURE ADVANCE advanced by

Mortgagee Lo Morigagor is being advanced in accordance with an agreement dated k % kk k k ok k Kk Kk * Kk Kk E anq s secured

provided herein, including

by this mOTigage.

73 That in the event this mortgage is second and subordinaie 1o any prior mortgage(s) and in the event the Morgagor should fail w0 make an
payments which become due on sal prior mortgage(s), or should defauit in any of the other terms. provisions and conditions of said prior mortgages
occur. then such default under the prior mortgage( s} shall constitute an event of default under the terms and rovisions of this mongage, and the M

herein may, at its option, declare the entire indebtedness{ ¢s) secured by this mﬂnﬁlngc immediately due and payable and if payment 1s m:ﬁ_mmﬁ&y .
of Morigagos.

then declare this mortga

i default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make. on beh

any such payments whic become duc on said prior mortgage(s), o1 inCur any such ex ¢ obligations on behalf of Morigagor, in connection with the
said pror 5), in order to prevent the foreclosure of said fﬁm mortgage(s), and all such aAMOUnts 30 expended by the within Morigagee on

behalf of said gagor shall become a debt 1o the Mortgagee an
at the maximum legat rate of interest from time o ume permitted by the laws of the Swate of Ala

shall be secured by this muﬂgg: and shall bear interest from the date of payment

the Mortgagee 10 all of the rights and remedies provided herein. including. at Mortgagee's option, the rght o foreciose this moTtgage.

24. That provided always thal il Morigagor pays the indebledncss{¢cs) secu red by this mortgage, and reimburses Mortgagec., its sucocssors and sssigns.
for any amount it may have €x nded pursuant io the authorization of this mortgage, including without limitation, sums spenl in payment of taxes,
assessments, insurance or other tiens and interest thercon, and shall do and perform all other acts and things hercin agread to be done, this conveyance
shall be nuli and void; otherwisc it shall remain in Mull force and effect.

25, That any promise made by Morigagor herein (o pay monty may be enforced by a suit at law, and the sﬁ:urigy of this mortgage shall not be waived
1

thereby, and as o such debts the Morigagor waives all rights of cxemplion under the laws and Conslitution of the
permidicd by law a reasonable attorney’s fee for the collection thercol.

ate ol Alabama and agrees 10 pay &

6. That no delay or failure of Morigagee 1o excrcise any option herein given of reserved shall constitute a wauver of such oplion of estop Morigagee
1 from afterwards €xcrcising

agreed 10 pay shatl not constitute a waiver of default of Mortgagor in fas

same or anv other option at any time. and the payment, or contracung o pay. by Mort of anything Mortgagor has herein
{ i Eni 10 make said paymﬂi:nup:r{d.;{all nutgacgtt;p Mﬂﬁp;c from f(El?:Ehlin! this

mortgage on account of such failure of Mortgagor.

77. That wherever and whenever in this mongage it shalt be required or permitted that nouce of demand be Fi\fﬂl 1 ;ﬂ;«"ﬂd by :rne}é party. I:I!E:I
Orw ar y regist or CeT

notice or demand shall be given or served, and <hall not be deemed 10 have been given of served unless in writing and

mail. retam receipt requested, addressed as follows.

To Mongagor:

To Maorgagee:

Chester J. Puckett and wife

Margaret Puckett

The Colonial Bank of . Alabama
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73 That if the indebtedness evidenced by the notc specifically referred 1o hereinabove is being advanced by Morigagee 10 Mortgagor under the terms !

ma. and shall be at once due and payable, entitling



28. That :inﬁular or plural words used herein 1o designate the Mort rshall be construed 1o refer to the maker of this morigage, and ail covenants i[

and agreements herein contained shalt bind the successors and assigns of the Mart _and : : e
1o Mortgagee shall inure to the benefit of ils successors and a.ssig::s. rigagor. and every option, right and privilege herein reserved or secured

29. That the uncaforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein ;

;{:2 ::g;d b:;nfar:?rccnhlc of invalid. All rights or remedies of Morgagee hereunder are cumulative and not alternative. ang are in sddiven to those |

IN WITNESS WHERECQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s). on the day and year first above written.

WITNESSES
1
. !
(SEAL) i!
- (SEAL) !
"= - (SEAL) ”
i
|.
o (SEAL) '
|
i
LHB!wp ;
|
4
|
r

- [ Sy

& STATE OF ALABAMA |
&= |
g -.-.Shelby COUNTY lf
=y I the undersigned, & Notary Public in and for said County. in said State, hereby certify that _Chester J. Puckett and
Y gn ) wife Margaret Puckett ;
e whose name(s) (is) {are) ngned to the foregoing conveyance and who (is) (are) known to me, acknowledged bef: this day that being i '!.
of the conients of the conveyance, (he) (she) (they) £xecuted the same voluntarily on the day the Hnsu bearzrﬁ ;I::: on this day that, being informed :-

g Givf\ﬂfﬁft}"{tﬂh,nd and official seal this the _13th Jay or  November 19 85 _ 1
ol A . :

o LW :

. RuL\Y . Notary Public_ :

‘. *- ii

AL AR - : |

STATE OF aHW My Commission Expires May 31, 1988 h:

- COUNTY :

1, the undersigned, & Notary Public in and for said County, 1n 5aid State. hereby certify that E

whose name as ol is signed to the foregoing ’i
conveyance and who is known 1o me. acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer §

and with full authority, executed the same volunuarily for and as the act of said corporation. q

Given under my hand and official seal this the day of . 19

- - Maotary Public ‘

I
j
4

@ h o \\ h :

oot LF rees RECORDING FCES |

This instrament prepared by: Mﬂﬂg‘lge Tax Eﬁég . 5 s ||
The Colonial Bank of Deed Tax !

Minerci Tor .
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