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MORTGAGE FORM / 630 FORM 100 36 Rev. §2/79 “

State of Alabama
_ _ Shelby

County.

MORTGAGE

THIS IDENTURE is made and entered into this 26th day of October 19 85 by and between
Danny Charles Griffin and wife Kelly Stamps Griffin

Central State Bank

{hereinafter called “Mortgagor”, whether one or more) and

(hereinafrer called
“Mortgagee™).

WHEREAS., _ Danny Charles Criffin and wife XKelly Stamps Griffin

s (are} justly indebted to the Mortagee in the principal sum nfm_eigh_t__th@miﬂuﬂf 100=——mr———————

dollars (¢ 28,000, 00 ' as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
ravable in accordance with its terms, and which has a final maturity date nf__D_tLLD.'b.ﬁ_r__z.s_- 1991

This loan is payable in 71 monthly payments of $540.16 beginning on November
25, 1985, and one final payment of $539.34 due on October 25, 1991.

NOW . THEREFORE, in consideration of the premises, and to secure the pavment of the debr evidenced by said note and any and all exrensions and

cenewals thereof, or of any part thercof, and all interest payable on all of saud Jebt and on any and all such extensions and renewals (the aggregare amount of

<uch debt and interest thereon, including anv extensions and renewals and the interest thereon, is hereinafrer collectively called “Debr”) and the complinnce

with all the stlpulatigﬂs Figin contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
e
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aituated in Y County, Alabama isaid real estate being hereinafrer called “Real Estare™¥:

in a Westerly direction 210.00 feet;
direction 210.00 feet; thence right 90°00'
feet; thence right 90°00°
of beginning.
the following centerline:

woe (150 mx446
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the Southeast right-of-way of a public road, said
terminus of centerline herein described.

L/

WERTE S D L -
P. 0. Box 109
Coalera, AL 22 C.

Begin at the southeast cormer of Section 28, Township 20 South, Range 3 West;
rhence N. 58°15'W. 470,00 feet to the point of beginning; thence left 39°30'
thence right 90°00' in a northerly
in an easterly direction 210.00
{n a southerly direction 210.00 feet tothe point
ALSO a 30.00 feet easement being 15.00 feet on each side of
Begin a Point A; thence southerly along the west
property 15.00 feet to the point of beginning of centerline herein described
thence right 90°00' in a westerly direction 350.00 feet to intersection with
jintersection being the
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estarte, all of which shall be deemed Real Estare and shall
he vonveved by this mortgage.

TV HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever, The Mortgagor vovenants with the Mortgagee chat the
Muortagor is [awfuily seized in fev simple of the Real Estate and has a good righe +o seli and convey the Real Estare as aforesaid; thae the Real Escate ts free of all

eriumbrances, unless otherwise set torth above, and rthe Mortgagor will warrant and forever defend the title to the Real Estare unto the Mortgagee, against the
lawtul «laims of ail persons.

Fur the purpase of furcher securing che payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
muorrgage thereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samie; |4 keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and uther perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Muortgagee, as 1ts interest may appear, such insurance to be in an amount at least equal to the full insurable value of the improverments located on the Real
Estate uniess the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered to and held by the Morrgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifkeen days prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the pavmene of the Debr, each and every policy of hazard insurance now or
hereatrer in effect which insuees said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor 1n and to each and every
such pedivy, including bur not limiced o all of the Mortgagor's right, nitle and interest in and to any premiums paid on such hazard insurance, including afl
rights to return premiums. If che Morrgagor fails to keep the Real Estate insured as specitied above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entice Debt due and payable and this mortgage subject 1o foreclosure, and this moregage may be foreclosed as

hereinafrer provided: and, regardless of whether the Mortgagee declares the entire Deln Jue and pavable and this mortgage subject o foreclosure, the Mort-
sagee may, bhut shall not be abligated o, insure the Real Estate for its fuil insurable value {or for such lesser amount as the Mortgagee mav wish) against such

rtsks of loss, for its own benefit, the proceeds from such insurance (less cost of vollecuing same), if collected, to be credited against the Debr, or, ar the election of
the Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
:tisurance or for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once pavable, without demand upon or notice to the

NMoregagor, and shall be secured by the lien of this mortgage, and shall bear interest from dare of payment by the Mortgagee until paid ar rhe rate provided in
+he promissory note or notes referred to hereinabove.

As turcher security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

I. all renws, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter creaced,
reserving to the Mortgagor, so long as the Mongagor is not in detault hereunder, the righe to receive and retain such rencs, profits, issues and revenues;

-

. all judgments, awards of damages and settlements hereafter made resulting from condemnation proeeedings or the raking of the Real Estate, or any part
therwot, under the power of eminent domain, or for any damage \whether caused by such taking or otherwise) eo the Real Estate, or any part thereof, or to any
riphts appurtenant thereto, including anv award for change of grade of streets, and all pavments for the voluntary sale of the Real Estate, or anv part thereof, in
ieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morcgagor to execure and deliver
valtd acquitranwes for, and appeal from, any such judgrments ar awards. The Mortegagee mav apply all such sums so recerved, or any pare thereof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or transacuon described in this subparagraph 2, including court costs and attornevs’
{fees. vm the Debeo i such manner as the Mortgagee elects, or, ar the Morrgagee s option, the enrtire amoune, or any part thereof, so received may be released or
minv e used to rebuild, repair or restore any or all of the improvemenes bocared on rhe Real Estare.

The Mortgagor agrees ta take pood are of the Real'Estate and all improvements lovated thereon and not to commil or permic any waste thereon, and at all
nnwes to mantdin such improvements in as good condition as they now are, reasonable wear and tear excepted.

Newwithstanding any other proviswon of this mortgage or the note or nores evidercing the Debe, the Debr shalt become immediarely due and payable, at the
optien of the Mortgagee, upon the vonvevance of the Real Estate, or any part thereot or any interest therein.

The Mortgagor agrees that no Jdelav or failure of the Morrgagee to exervise any option to declare the Debr due and pavabie shal] be deemed a waiver of the
Marrgagee s night 1o exercise such optton, either as to any past ot present Jdefaule, snd ir is agreed that no terms or condinions cormtained 1o this mortgage may be
warved, altered or changed except by o written imstrument signed by the Morrgagor and signed on behalf of the Morcgagee by one of its officers.

Atter default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legal proceeding being commenced for the foreclosure of chis mort-
wage, shall be entitled to the appatment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of che
Real Estare, with power to lease and controd the Real Estate, and with such orhir powers as may be deemed necessary.

L TPON CONDITION, HOWEVER, thar if the Morigagor pavs the Pebr iwhich Debr includes the indebtedness evidenced by the promissory note or notes
reterred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
arnd reimburses the Mortgagee for any amounts the Mortgagee has paid 1n payment of Liens ot insurance premiums, and interest thereon, and fulfills all of ics
sblhgations under this mortgage, this conveyance shall be null and void. But if: 11) any warranty or representation made in this mortgage is breached or proves
talse n any material respect; (23 defaulr 15 made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3 defaule is made
i1 the payment to the Mortgagee of any sum paia by the MﬂrtgaEee under the authoriey of any provision of this mortgage; (4) the Debe, or any part thereof, re-
mairs unpad ot matarity; {3 the interest ot the Mortgagee in the Real Esrare becomes endangered by reason of the enforcement of anv prior lien or encum-
Framee thereon: {6} any statement ot lien is filed against the Beal Estate, or anv parr thereof, under the statures of Alabhama relating ro the liens of mechanics and
marerralmen (without regard 1o the exstence or nonexistence of rhe debw or the lien on which such statement 1s hased): (V) any law is passed imposing ot
authorizing the imposition of any specific tax upon this mortgage or the Debo or permitting or authorizing the deduction of any such tax from the principal or
neerest of the Debr, or by virtwe of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
<tip-ulations contained in this morcgage 15 declared invalid or inoperarive by any court of comperent jurisdiction; 19 Mortgagor, or any of them (a) shall apply for
e consent ter the appointment of a receiver, trustee or liquidatar thereof or of the Real Estate or of all or a substantial pert of such Mortgagor’s assets, (b) be ad-
judivared a bankrupt or insolvent or tle a voluntary petinon in bankrupto v, 00 tad, or admir in writing such Mortgagor’s inabilicy generally, o pay such Mort-
gagor ' debts as they come due, (d) make 2 general assignment for the henefit of creditors, (@) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, ar () file an answer admitting the material allegations of, or cansenc to, or detaulr in answering, a
retinen filed agamnse such Maortgagor in any bankruptcy, reorganization ur inselvency proceedings; or (10) an order for relief or ather judgment or decree shall
he entered by anv court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
e APPOINTING a recever, trustee or ligrudator of any Mongagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said evenes, at the oprion of the Morigagee, the unpaid balance of the Debr shall at once become due and pavable and this
martgage shall be subject to forechosure and mav be foreclosed as.now provided by [aw 10 case of past-due morrgages; and the Mortgagee shall be authorized o
tike possession of the Real Estare and, after giving at least twenty-one days nonce of the time, place and rerms of sale by publication once a week for three con-
wvunive weeks in some newspaper pubhished in the county in which the Real Estare is located, to sell the Real Estate in front of the courthouse door of said
LUty . o public outery, to the highest Bdder far cash, and ro apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
rhe Real Escace and foreclosing this mortgage, including & reasonable attorneys’ fee, second, 1o the payment of any amounts that have been spenc, or that it may
then be necessary to spend, in payving msurance premiurms, Liens or other encumbrances, with interest thereons third, to the payment in full of the balance of
rhe Diebe whether the same shall or shall net have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
savertaiping who is such owner, The Moregagor agrees that the Mortgagee mav bid at any sale had under the terms of this mortgage and may purchase che Real

E«rate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any other man-
nee v it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees ro pay all costs, including reasonable attorneys’ fees, incurred by the Mongagee in collecting or securing or atctempting to collecr or
stv ure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Escace,
unless this mortgage is herein expressly made subject ro any such lien or encumbrance: and/or all costs tncurred in the fareclosure of this mortpage, either
under the power ;}?sale contained herein, or by virtue of the decree of any coure of competent jurisdiction. The full amount of such costs incurred by che Maorr-
gapve shall be a part of the Debe and «<hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation ro see to the proper applica-

rion uf the purchase money. In the event of a sale hereunder, the Morrgagee, or the owner of the Debr and morrgage, or auctioneer, shall execute to the pur-
haser, for and 1in the name of the Morrgagor, a starucory warraney deed to the Real Estate.

Mural or singular words used herein to designate the undersigned shall be construed ro refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, assaciarions, parenerships or other entities. All . ovenants and agreements herein made by the undarsipned shall bind the heirs,

~erwnal representatives, successors and assigns of the undersigned:; and every option, right and privilege herein reserved or secured to the Martgagee, shail
murte to the benefic of the Mortgagee's successors and assigns.

I witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

___Shelby  County |

1, the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby certify that

Danny Charles Griffin and wife Kelly Stamps Griffin

whose name(s} is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, + hey _ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __20th day of October 19 _85
; ﬁ = g f z 2 *
Notary Public vt

My commission expires:

By Commission [ .

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION SRR P,
State of Alabama '
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of a

]
corporation, is signed to the foregoing instrument, and whe is known to me, acknowledged before me on this day that, being in-
~rmed of the contents of said instrument, __he__ as such officer, and with ful} authority, executed the same voluntarily for and
as the act of said corporation.

Griven under my hand and official seal chis dav of , 19
Notary Public
My commission expires:
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