STATE OF ALABAMA )

COUNTY OF SHELB* r00?0
THIS MORTGAGE, made and eniered into this ___ 1.3 day of November w9__85 by and between

JERB! L. WOOTEN AND WIFE, GLENDA B. WOOTEN
(herenafter referred to as “MONgagor,” whether one or more), and Coosa Pines Federal Credit Union. Coosa Pines, Alabama 35044 (hereinatter referred fo as “Morigages”).

WITNESSETH:

WHEREAS, the said MOMpaGKX is justly indebted to Morigagee inthe sumof __Twenty=one Thousand,—Nine-Hundred
Seventy-Five and NO/100 * * * * * % * *

$_21,975,00Q _ _ )Dolars as evidenced by a Promigsory Note of even date herewith which bears interest as provided therein which is payable in accor
dance with is terms.
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tained. rigagor does hergby grant, bargain, sel and convey unio the Mortgages, the following described real estale, situated
injgﬂiy County, Alabama (said real estate being hereinafter called “'Real Estate™), to-wa:

That part of the NWl1l/4 of NW1l/4 of Fractional Section 24
lying Bouth of County Highway #406; That part of the NEl/4
of NE1/4 of Fractional Section 23 lying South of County
Highway #406 and East of a county gravel road, being J acres

in size; all in Township 22 South, Range 1 East, Shelby

County, Alabama. r =
Y

Grantoy reserves unto itself, its successors and assigns, 2

all oil, gas, mineral and mining rights that it may own.

ox 049 349

Together with all the righis, privisges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shalt be deermed Real Estate and shall be con-
veyed by this mongage.

TO HAVE AND TO HOLD e Real Estate unto the Morigagee, s successors and assigns iorever. The Morigagor covenants with the Mortgagee that the Mortgagor
i lawfully seized in fee simpis of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Raal Estato is free of all encumbrances, ex-
cept the lien of current ag welorem taxes, and the Mortgagor wil warrant and forever defend the title to the Real Estate unto the Mortgagee. against the
lawiul claims of aft persons. #Xcept as otherwise herein provided. _

For the pumpose of furharsecurng the payment of the delt, the Mortgagor agrees to: (1) pay prompty when due all taxes, assessments, and other fens taking priorty
over this mortgage (hereinalat Rintly called “Liens™), when imposed legally upon the Heal Estate and if defautt is made in the payment of the Liens, or any part therecf,
the Morigagee, at s option, il pay the same; {2} keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mor-
tgagee, against loss by fire, vandahsm, malicious mischief and cther perils usually covered by a fire insurance policy with standard exdended coverage endorsements,
with loss, if any, payablemulll:n@mea as fis interest may appear; such insurance 1o be in an amount sufficient to cover the debt. The oniginal insurance policy, and
all replacerments therefor, shellbe Gelivered 10 and heid by the Morigagee unti the debit is paid in full. The ariginal insurance policy and ai replacements therefor must
mmmmﬁymmmmmm&mamgmmmmﬂenmﬁ pror written notice of such cancelation 10 the Mongagee. The Mortgagor herety
asskyns and pledges to the MORgapee, as further security for the payment of the debit, each and every policy of hazard insurance now of hereafter in effect which insures
said improvermnents, or ary pal therecf, together with ail the right, tile and interest cof the Mortgagor in and to each and every such policy, including but not imited to al
of the Mortgagor's rght, titkeaid interest in and to any premiums paid on such hazard insurance, nchuding al nghts to return premiums. if the Mongager fails 1o keep the
Real Estate insured as specietabove then, atthe election of the Morigagee and without notice 1o any person, the Maorgages may declana the entire detil due and payabie
and this morigage subject 1o eciosure, and this mortgage may be foreciosed as hereinafter peovided: and, regardiess of whether the Mortgagee declares the entire
debt due and payabie, the mesigegee may, but shall not be obligated 1o, insuve the Real Estate for its full insurabls vajue (or for such lesser amount as the Mortpagee may
wish) againet such risks of lonk 107 s own benefit the procaeds from such insurance (less cost of colecting same), ¥ collectad, to be credited against the debt, or at the
elaction of the Morigages, sudkproceeds may be used in repairing of reconsiructing the improvements located ot the Real Estate. Al amounts spent by the Morgagee
for insurance of for the payrmmtof Liens shall ecome a dett due by the Mortgagor to the Mortgagee and at once payable without demand upon or notices to the Mor-
1gagor, and shall be securediythe fien of this morgage, and shall bear interest from the date of payrment by the Morigagee unil paid at the then cutrent junicor mongage
rate at said Cradit Union. Thellrigagor agrees 1o pay promplly when due the principal and interest of the debt and keep and perform every other covenant and agree-
ment of tha Promissory Nomaatired hereby.

%mmhwmmm,mwmmmmmmm Morigagee, the folliowing deascribed property rights, claims, rents,
profits, issues and revenust

1. All rents, profits, mmets, and revenues of the Real Estate from time 1o time accruing. whether under leases of tenancies now existing or heraafter
created reserving to the Malpegor . 5o long as the Martgagor s not in detault hereunder, the right to receive and retain such rents, profits, issues and revenues.

2. AN judgments, awandeef damages and setlements hereafter made resulting from condemnation proceedinge or the taking of the Real Estate, or any pest therect,
undler the power of erninent daiein, or for any damage (whether caused by such taking or otherwise) 10 the Real Estate, or any part therect, or 1o any rights appurtenant
thereto, mmwam&m;#gradamm. and al payments made for the voluntary sale of the Raal Eatale, or any part thereof, in lieu of the exarciss of
the power of sminent domain sl be paid 1o the Morigagee. The Morgagee is hereby authorized on behall of and in the name of the Mortgagor to execute and deliver
valid acquitances for, appesiiem, any such judgments or awards. The Morigagee may apply all such surns received, or any part thereof, after the payment of sl the
W-smwmwﬂﬂm MonGagos's expenses iNCUTed in Connection with arny proceeding or ransaction described in this subparagraph
2. inciudiing court costs and Alney’s fees, on the debt in such manner as the Mortgages elects, or, at the Morigagee's option, the entire amount or ary part theveof so
receved may be releasad orey be used to rebuild, repair or restore any or all of the improvements located on the Real Estats.

The Mongagor herebyintorporates by reference into this Mortgage all of the provisions of the Promssaary Noke of even date herewith. Mortgagor agrees that, in
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of more of the provisions comiined in this Morigage o in the Promissory Note shall for any reason be heid to be invalid, legal, or unenforosable in any respect, such in-
valiciity, ilegality ,im,M‘ shall not affect any other provision hereof, this Morngage shall be construed as i such nvalid , legal or unenforceable provision
has never been contained SN

The Mortgagor _ good care of the Real Estate and all improvements located thereon and not to commit or penst any wasie thereon, and at af times
to maintain such improvemeaiin 85 good conckbon as they are, reasonabie weer and tear excepied.
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a hen or encumbrance subordnaie 1o this Mm{b}&mmﬂﬁmdawﬂmmmmwmm{c}um by devise, deecont
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pnor 10 the sale or transier, Morigagee and the person 1o whorm the Reel Estale & 10 be sold or transtermed reach agreement in wiiing that the credit of such person is sslistaciory
1o Mortgagee and that the imerest payable on the sums secured by this Mortgage shall be at such rate as Mongagee shall request.
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Afker default on the parnt of the Morigagor, the Marigagee, mmulmﬁmmmammmumwamw.
shaltbeantmadtulmﬂppnmmbyanyccurpe!antmﬂ.Mﬂmmnwpﬂn.darmﬁmhﬁmﬂ,ﬁmarﬂpmﬁﬁﬂhﬁaﬂm.wihmbm
and control the Aeal Estate, and with such other powers as may be deemed necessary.
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at the option of the W.hmﬂﬂmﬁhdﬂﬂﬂmm@mdmm mwmmmmmmmm may be iedmiteed
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ays noboe of the time, place and terms of sale by mmmammmmmmmmwm in the county in which.te Heal
EstateasIncatad,msdlﬂuﬁaalEstaEhfrﬂIcﬁmemummnfsﬁdmumy.atpabicnuﬂmﬁnhuhighwmumm,mmammwm
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aeiect. The Mortgagor agreee to pay af Costs, inchuging reasonable attorney’s foes, incurred wmwmmmmummmw

secured by this mortgage. The purchaser at any such sale shall be under no obligation 10 see to the proper application of the purchase money. in the svent

of a sale hersundar, the Mortgagee, or the owner ot the dabt and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mor-
tgagor a deed to the Real Estate.
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every option, fnight and privilege heren resarved of secured i the Mongagee, shai inure bo the benefit of the Morgagee's SUCCEIeOTs and asIgNs.
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- wife, Glenda B. Wooten
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