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THIS INSTRUMENT PREPARED BY (Name).Twila Flock _ Gentral Bank of the South
(Address)_P.0. Box 11631 'ham, Al 35202-1631

103 0
ggma #Foimm?b? i _REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which Is dated __L1-14 1885, will be called the "Mortgage.”
8} “Borrower” __Gerald W. Terry & wife Lynn L. Terry

will somstimes be called "Borrowet” and sometimes simply “L."

(C) '"Lender.” Ceontral Bank of the South will be called “Lender.” Lender is a corporation of associa-

tion which was formed and which exists under the laws of the State of Alabama or the United States.

Landar's address ie 1789 Montgomery Hwy B'ham, Al 35244

(D) “Note.”” The note signed by Borrower and dated 11-14 . 1EL_uﬂ.5_. will be called the "Note.” The Note

shows that | owe Lender _Thirty thousand and no/100 ————- — ——=— Dollars, plus

intereat, which | have promised to pay in payments of principal and interest for years with a finzl payment due OR
, 19 . The finai payment may be a balloon payment which may be refinanced from time to time.

{(E) "Property.” The property that is described below in the sectlon titled “Description Of The Property,” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mertgage, | am giving Lender tha rights that
| have in the property subject to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hold
morigages on real property. 1 am giving Lender these rights to protect Lender from possibie losses that might result if | fall to:
{A) Pay all the amounts that | owe Lender as stated in the Note;
{B) Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in thea Property;
(C} Pay, with interest, any otnher amounts that Lender lends 10 me as Future Advances under Paragraph 7 below;
(D} Pay any other amounis that { may owe Lender, now or in the future, including any amounts that | bacome obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as “Other
Dabts'; and
(E) Keep all of my other promises and agreements under this Mortgage.

If | keep the promises and agreements listed in {A} through (E) above, thia Mortgage and the transfer of my rights in the Property will
become void and will and. :

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the antire
amount then remaining unpaid under the Note and under this Mortgage. Lendar may do this without making any further demand for
payment. This requirement will be called “‘immediate Payment In Full.”
If | tail to make Immediate Payment.in Full, Lender may sell the Property at a public auction. The public auction wiil be held at the
iront door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or reprasentative (the
“auctioneer”) may sell the Property in lots or parcels or as one unit as It sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance dus from Borrower.
Notice of the time, place and terms of sale will be given 1o the public by publishing the notice with & description of the Froperty
onca a week for three {3) consecutive weeks in 8 newspaper of general circulation in the county where the sale will be held. The
Lender or auctionesr shall have the power and autherity to convey ail of my rights in the Property to the buyer at the public auction,
and use the monay received to pay the following amounts:

(1) all expansss of the sale, including advertising and selling costs and attorney’'s and auctioneer's fees;

(2) all amounts that 1 owe Lender under the Note and under this Mortgage, and

(3} any surplus, that amount remaining after paying {1} and (2], wiil be pald to the Borrower or as may be required by law.
It the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Maortgage, | will promptly pay all amounts remaining due after the sale, ptus interest at the rate stated in the Note.

The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Propanty, the
auctionger will make the deed in the name of the Borrower.

o 49 w405

DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described in (A} through (1) balow:

{A) The property which is located at ___ 2411 Chandawood Dr. Pelham, Al 35124

ADDRESS
This property is in Shelby County In the State of __Alabama It has the foilowing legal descrip-
tion:

Lot 230, according to the survey of Chandalar South, b6th Sector, as
recorded in Map Book 7, page 49 A and B, in the Probate Office of
Shelby County, Alabama.

Being situated in Shelby Ccounty, Alabama.

[1f the property is a condominium, the following must be completed:]| This property is part of a condominium project known as

(called the “Condominium Project”}). This property includes my unit and all
of my rights In the common elements of the Condominium Project;

(B) All buildings and other improvements that are located on the property describad in paragraph (A} of this section;

(C) All rights in other property that | have as owner of the property described in paragraph {A) of this section. Thaese rightis are
xnown as ‘'sasemants, rights and appurtenances attached to the property;”

(DY Al rents or royalties from the property described in paragraph {A) of this section;

(E) Ail mineral, oi! and gas rights and profits, waler rights and water stock that are part of the property described in paragraph (A)
of this section;

(F} Afl rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A)
of this ser’igds
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(G) ANl e lillat are now of in the future wili be on the{X: R’ describad in paragraphs (A) and (8) of mni and all re-
placement™=Y"=ENE additions to those fixtures, except for th&s:-+="Mres, replacements o7 additions that under re “consumer
goods™ and that | acquire more than twenty (20) days after the date of the Note;
{H} Al of the rights and property described in paragraphs (B) through (F) of this section that | acquire in the future; and

{1}  All repiacements of or additions to the property described in paragraphs (B} through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “‘exceptions” listed in the description of the Property: (A} | lawfully own the Property; {B) ! have the
right to mortgage, grant and convey the Property to Lender; and {C) thara are no outstanding claims or charges against the Proparty.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that | have. | promise that | will dafend my owner-
ship of the Property against eny claims of such rights,

| promisa and | agrea with Lender as follows:

1.

BORROWER'S PROMISE TG PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated In the

Note; principal and interest on Future Advances that | may raceive under Paragraph 7 bslow; any amounis expended by Lender under
this Morigage,; and all Other Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A) First to pay intersst than due under the Note; and
(B) WNexi, to late charges, if any: and

(C) Naxt, to lendars costs and expenses, if any; and
(D} « Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and flngs that may be imposed on the Property and that may ba superior to
this Mortgage. | will also make payments due under my leagse if | am a tenant on the Property and | will pay ground rents {if any) due
on the Property. | wHi do this by making payments, when they are due, directly to the persons entitied to them. {In this Mortgage, the
word “person’ means any person, organization, governmeantal authority, or other party.} Upon request, | will give Lendar a receipt
which gshows that | have made thase payments.

Any ciaim, demand or charge that is made against property because an obligatiorr has not been fulfilled is Known as & “lien.” | will
promptly pay or satisty afl liens against the %ruparty that may be superior to this Mortgage. Howevear, this Mortgage does not ragquire
me to satisfy a suparior lien if: (A) | agree, in writing, to pay the obligation which gave rise to the superior lian and Lender approves
the way in which | agree to pay that obligation; or (B) |, in good faith, argue or defend against the superior lien in a lawsult 8o that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominknipm Asssssments

If the Property includes a unit in a Condominlum Projact, | will promptly pay when they are due, all assessments imposed by the
owners associatlon or other organization that governs the Condominium Project. That association or organization will be calied the

.. '"Ownars Association."

|

5.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generaily '

| will obtain hazard insurance to cover all buildings and othar improvemants that now are or in the future will be tocated on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage" harard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvemants on the Property.

| may choose the insyrance compeny, but my cholce s subject to Lender's approval. Landar may not refuse to approve my cholce
urtiess the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “‘stan-

dard mortgage clauss” to protect Lender. The form of all policies and the form of al! renewslt must be acceptable to Lender.
Lender will have the right 10 hold the policies and renewsis.

| will pay the premlums on the insurance policies by paying the insurance company directly whern the premium payments are due, if
Lander raquires, | will promptly give Lander all receipts of paid premiums and all renewal noticas that | receive.

If thera i a loss or damage to the Proparty, | will promptly notify the insurance company and Lender. if | do not promptly prove 1o
the Inaurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company is called "proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

Tha Lender has the authority to settla any claim for Insurance benefits and to collact the proceads. Lender then may use the procsads

to ruduca';tha amount that | owe to Lender under the Note and under this Mortgage or to rapair or restore the Property as Lendet
may saa fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use wiil not delay the dus date

of change the amount of any of my menthly payments under the Note and this Mortgage. However, Lender and | may agree In writing
to those delays or changes. :

if Lendar acquiras the Froperty by purchass st foreciosure sale, all of my rights In the insurance policies will belong 1o Lender. Also,
all of my rights in any proceeds which are paid bacause ol damage that occurred before the Property is acquired by Lender will be-

long to Lender. However, Lender's rights In those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Morigags. -

(B} Agreements that Apply to Condominlums

(i) i the Fruplrg includes a unit in a Condominium Project, the Owners Association may maintain a hazard Insurance pollcy which
covers the entire Condominium Project, That policy will be called the “master policy.” So long as the master policy remains In effect
and meets the requiremants stated in this Paragraph 4; {a) my obligation to obtain and to keep hazard insurance on the Property is
satisfied; and (b} if there is a conflict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2) the law or
tha terms of the daeclaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. ! will promptly give Lendasr notice if the master policy s inter-

ruiptpd or terminated. During any time that the master policy is not in etfect, the terms of (a) and (b) of this subparagraph 4{B) (i)
will not apply.

(I} If the Proparty Includes a unit in a Condominium Project, it Is possibie that proceeds will be paid to me instead of being used
to repair or to restore the Proparty. | give Lender my rights to those proceeds, All of the proceeds described in this subparagraph
4(B} (it} will be paid to Lender and wlii ba usad to reduce the amount that | owe to Lender under the Note and under this Mortgage.
if any of those proceeds remain atter ithe amount that | owe to Lendar has been paid in full, the remaining proceeds will be paid to

me. The uge of procesds to reduce the amount that | owe to Lender wlll not be a prepayment that is subject to the prepaymant
charge provislions, # any, under the Note.

gg:ggﬁﬁﬁﬁﬁlklﬂlﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A) Agreements about Maintaining the Property and Keeping Promises In Lesss

t will keap the Property in good repalr. | wlil not destroy or substantially change the Property, and | will not silow the Property to
deteriorate. If | do not own but am a tenant on the Property, | will fulfil! my obligations undsr my isase.

{B) Agreementis thel Apply to Condominiums

1¥ the Froperty is & unit in & Condominium Project, | wili fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Propsrty into amaller parts that may

be owned separately (known as “partition or subdivision”). | will not consent to certain actions unlass | have first given Lander notice
and oblained Lender's consent in writing. Those actions are:

(a} The sbandonmant or termination of tha Condominium Project unlesa the abandonmeant or terminalion ia requirad by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Aasociation, trust agreemaent, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners In the Condominium Project; and

l[f) l ﬁt decision by the Owners Association to terminate professional management and to begin self-managemant of the Condominium
rﬂ .n 1
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8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY ¢

If: (A) | do not keep my promises and agreements made In this Morigage, or {B) someons, Including me, begins a le al procesding
that may significantly affect Lender's rights in the Property (such as, a fegal proceeding in bankruptey, in probate, for condemna-
vion. or to snforce laws or regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Property
and Lender's rights In the Property. Lender's actlons undar this Paragraph 6 may include, for example, obtaining insurance on the
Property, appeafing in court, paying reasonable attorney’s fees, and entering on the Property to make repairs.

| will Fny io Lender any amounts, with Interest, which Lender spends under this Paragraph 8. This Mortgage will protect Lender in
case | do not keep this promise to pey those amounts, with intereat at the same rate stated in tha Note. Interest on sach amount

will bagin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
ditfarent from thoae in this paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUY FUTURE ADVANCES AND REFINRANCING

{ may ask Lender to make one or more ioans to me in addition to the loan that | promise to pay under the Note, or to raefinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
f | sell or transfer all or part of the Propserty or any rights in the Property, Lender wlll require Immediate Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undar this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who ¢btains my rights in the Property.

Lender may allow a person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and 1 will both still
be fully obligated under the Note and under this Martgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not

to do so. Lendar wlil not be required to bring a lawauit against such a person for not fulfilling obligations under the MNota or undar
this Mortgage, even if Lender is requested to do so.
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CONTINUATION OF LENDER'S RIGHTS

Even if Lender doss not exarclss or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of thosa riﬂhts and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, of ans other

claims, charges or liens againat the Property, Lender will still have the right to demand that | make Immediate Payment In ull of the
amount that | owe to Lender under the Note and under this Mortgage.

il

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
against atl of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that parson’s

rights in the Property to Lender under the terms of this Mortgage; and (8) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used 10 interpret or to define the terms of this
Mortgage.
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12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Morigage and of the Note will stlli
remain in effect if they can be given effact without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.

5 =X =~ - By signing this Morigage | agree to all of the above.
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STATE OF ALABAMA )
COUNTY OF Jefferson )
. ,____the undersigned , a Notary Public in and for said County, in said State, hareby certify

that Gerald W. Terry and wife Lynn L. Terry

, whose name{s)} . _8Y€

‘signed {a the foregoing conveyance, and who are known 1o me, ecknowledged before me on this day that, being Informed
of the contents of this conveyance, they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this _ 1% day of __ November 19_B3
g ~
My commission expires¥ s COMMISSION EXPIRES DECEMBER 12, 1969 \J_\.Adﬁﬂ,ﬁﬁﬂﬂﬁlmm / GCL
Motary Public
STATE OF ALADAMA }
COUNTY QF

, @ Notary Public in and for sald County, in said State, hereby certify

that , whose name as

of . a

is signed to the foregoing conveyance,
and who is known to me, acknowladged before me on this day that, being informed of the contents of such conveyance,

as such and with full authority, executed the same voluntarily for and as the act of said
Given under my band and official seal this day of , 19

My commission expires:

Notary Public
99/32-2321 (8/4(+)
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