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STOCK TRANSFER AND GENIRAL RELFASF AGREEMENT

This Stock Transfer and General Release Agreement made and
sntered into on this the _ fj  day of November, 1985 by and
between Ken Mltchell (herelnnfirr referred to ag "M{tchell")
and David F. Byers (hereinafter referred to as "Byers");:

RECI'TALS:

WHEREAS, in July, 1985, Byers did purchase 334 shares of
capital atock of Maple Creek I.ind Development, Inc.
("Company").

WHEREAS, Byers is desirous of selling his right, title and
tntereat in and to the Company which is to include, but not he

1imited to, all the caplital atock in the Company presently
owned by Byers as referred to above; and

NOW, THEREFORE, based on the premises, the execution of
this document, payment of the monies referred to herein, and
other pood and valuable consideration, the recelpt and suf-

ficiency of which 1s hereby acinowledged, the partles hereto
apree aa follows:

1. That Byers does hy the execution of this Apreement
prant, bargain, sell and convey unto Mitchell all of 1ts
ripht, title and Interesat in and to the Company which 18 to

inelude, but not be limited to, the 334 shareas of capital
stock as referred to abhove,

7. Mitchell agrees to pay to Ryers the sum of $10.00 and
other good and valuable congideration of the above referred to
rransfer and the execution of this agreement.

3, Ryers does represent, warrant and apree that he 1s the
owner of 334 shares of the stock of the Company as referred
to above and that such stock 1g free and clear of all mortga-
pges, lienas, pledges, charpes, security interest or any and all
rther encumbrances of any nature whatsoever and that they have
the complete and unrestricted power to sell and deliver the
shares of stock and interest as roeferred to hereinabove to

Mitchell free and clear of any interest, l1iens, encumbrances
or reatrictlons.

4. That Byers does by the execution of this Agreement
completely release, remise and forever discharge Mitchell, the
Company, and any of its agentsn, employees and representatives
from any and all claims, demands, causes of actions, 1{abilit-
ties, damages, expenses and suits of every kind and nature,
whether known or unknown at thia time, which they may have now
or may hereinafter obtain, resulting from, predicated upon and
arising out of thelr ownership of any {nterest in Maple Creek
Land Development, Inc., which is to include, but not be
limited to, the ownership of the caplital stock hereinabove
referred to and any and all other matters which directly or
{ndirectly relate to business known as Maple Creek lLand
Development, Inc. directly or indirectly arising out of busi-
nesa known as Maple Creek Land Development, Inc., or resulting
or arising out of any acts, remissions or representations
occurring or falllng to occur up until the date hereof,
whether known or unknown at this time.

5., That Mitchell doea by the execution of this Agreement
completely release, remige and forever diacharge Byers, the
Company, and any of 1ta apents, employees and representatives
from any and all clalms, demands, causes of actions, 11abili-
ties, damages, expenses and suits of every kind and nature,




T e e e T e - . ra P .
o P R L T LI L )

a -h.i.- "

ﬁ 048 w939

wheth¢ér known or unknown at this time, which they may have now
or may hereinafter obtain, resulting from, predicated upon and
arising out of thelr ownership of any interest in Maple Creek
L.and {Development, Inc,, which 18 to include, hbut not bhe
limited to, the ownership of the capltal stock herelnabove
referred to and any and all other matters which directly or
{ndifrectly relate to business known as Maple Creek Land
Development, Inc. directly or indirectly arising out of busi-
ness known as Maple Creek Land Development, Inc. or resulting
or Arislng out of any acts, remiasions or representations
occlirring or failing to occur up untlil the date hereof,
whether known or unknown at this time.

6. That all parties hereto do appoint and represent
Mitchell as the attorney-in-fact for the purpose of trans-
ferring the name of the stock previously owned by Byers to
Mitchell pursuant to the terms and conditions of thie
Agreement and does designate Mitchell as the authorized agent

to consummate this transaction on the books and records of the
Company.

7. All parties to this Apreement represent and warrant
that they have not heretofore assigned to any person or party
All or any portion of any claim that they have or way have had
on account of the dealings between the parties as stockholders
and as officers and directors of Maple Creek lLand Development,
Inc. and Iin all matters which directly or indirectly relate
to the operation, manapgement and busineas known aa Maple Creek
l.and Development, Inc.: the partiea hereto Eurther repreaent
and warrant that no representations ahout the depree or extent
of any claim made by any attorney or agent of any party hereby
released has induced any of the parties hereto to enter into
this Agreement and General Release and that all parties are
acting upon thelr own judgment, belief and knowledge of the
nature and extent of any and all claims, known or unknown, at
the time of the execution of thir Agreement; it belnp the
{ntent desire of all parties hereto that all parties to this
hAgreement shall be released from any and all liahilities,
claims, causes of actions, suits, damages, expenses which
directly or indirectly in any way relate to Maple Creek Land
Development, Inc, at any time prior to, and at the time of
the execution of this Agreement, whether known or unknown,

%tce

STATFE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned authority, a Notary Public in and for
gald County in said State, herehy certify that Ken Mitchell,
whose name is signed to the foregolng, and who s known to me,
acknowledged before me on this day, that being Informed of the
contents of sald instrument, he executed the same voluntarily,

iven under my hand and seal of office, this 7 day of
Qutemt H 4 , 1985,
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the underaipned authority, a Notary Publle in and for
sald County in saild State, hereby certify that havid F, Byers,
whose name is signed to the foregoing, and who is known to me,
acknowledged before me on this day, that being informed of the
contents of sald instrument, he executed the same voluntarily.

G;/Ilen under my hand and seal of office, this /2 day of
DM hH , 1985,
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