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- IMORTGAGE\

ér IS MORTGAGE is made this . 2504 day of . September

19. 85 between the Grantor, YOSERh H Seale and Donna L Seale , husband and wife ~ ~ ~ 0
..... y .....a.r;d............_...,ﬂimln“Bmw").mdthnMoﬂglgu,F.l.x:Bf:.s.?‘;lﬂ"?'m.F:e.qeﬁ""":?;......
I%?.WlslillllWIjmlT}?J:a;t’ttﬁi;S&-téll‘fl‘llll“llll IIIII liiiitliill’lmﬂtiﬂnm‘mmmd
existing under the laws of ..~ . United St "HEHJF.IEI“”»‘.S"G' ..................................... ,
whose address is ., -0z .BoxX, 160029, Mobile, AL 36616 " " et r e
.................................... b etrisaeasresesascansnsasnasas. (Nerein “Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. § .. 6,800.00 . ... ............. .
which indebtedness is evidenced by Borrowet’s note dated . Eep .. tember 23, 1985 . . and extensions and renewals
thereof (herein “Note”), providing for monthly installments of principal and interest, with the batance of the in-
debtedness, if not sooner paid, due and payableon . QGt. .1, 1991

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;

and the performance of the covenants and agreements of Borrower herein contained, Botrower does hereby grant and
convey to Lender and Lender’s successors and assigns with power of sale, the following described property located in the
Countyof . IR, . . .. e e , State of Alabama:

A tract of land in the NW 1/4 of the SE 1/4, Section 21, Township 21 Scuth, Range 1
East, described as follows: Conmence at the SW comer of the MW 1/4 of the SE 1/4
of Section 21, Township 21 South, Range 1 East; thence rnun north along the West line
) of said 1/4 1/4 Section a distance of 1045.17 feet; thence turn an angle of 85 deg.
w4 04 min, to the right and run a distance of 735.68 feet to the point of beginning;
&\t thence turn an angle of 95 deg. 47 min, to the right and run a distance of 439.85
g feet; thence turn an angle of 90 deg. 00 min. to the left and run a distance of
300.00 feet; thence turn an angle of 92 deg. 03 min. 25 sec., to the left and rm a
[~= distance of 247.65 feet; thence turn an angle of 8 deg. 21 min. 02 sec. to the right
<M and run a distance of 185.29 feet; thence turn an angle of 88 deg. 47 min. 32 sec. to
&= the left and nm a distance of 148.68 feet; thence turn an angle of 11 deg, 25 min.
" 0 the left and run a distance of 164.40 feet to the point of beginning. Situated

in the NW 1/4 of the SE 1/4 of Section 21, Township 21 South, Range 1 East, Shelby
County, Alabama,

™
'l l}'l; Reference is herchy made to the rider of the mortgage, which is incorporated
‘w’ herein for all purposes.

1)
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which has the addressof .. RE. 2, Box 14 D ... ... ... ......... Columbiana .. ............. .
[Street] [City]
Alabama ......... 33031 L (herein *‘Property Address’’);
[Zip Coda)

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold} are hereinafter referred to as the
I--l-Pm }"!l

;nrruwer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtodness evidenced by the Note and late charges as provided in the Note.

2. FlmhﬁtTuﬂlndl-lrmmbjmttuappﬂuhhhwntluittmwﬂmbym&er.erom:hﬂlpqto
Lgndernnthedlrmunthlyptrmmt:ofpﬁncipdlndintemlnpnyablcnndertheﬂm.unﬁltheﬂmispﬁdin
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priotity over this Mortgage and ground rents 00
the Property, if any, plus one-tweifth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium insullmmtsfurmnrtgagein:um.ifm.dlnmmublyﬁﬂmatediniﬁm;md&omﬁm:mﬁmeby
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
suchpaym:ntsoﬂ?undstol.gndertnthemmtthltBottowermatumchpcmmmtheholdﬂuhpﬁormoﬁw
and deed of trust if such holder is an institutional lender.

Ianrrowerpn,anndstolgnder.thaFunduhlﬂbehcldinminﬂituﬁnnthedeposit:nrmnﬁofwhichm
insured or guarantoed by a Federal or state agency (including Lender if Lender is such an insgtitution). Lender shall
apply the Funds to pay said taxes, mﬂ.hmmmemimanﬂmndmﬂ.[gﬁermgmtchmfuﬂ
holding and a yingth:Fmd:.mdyﬂngsﬁdmmtm'amlnAmpiﬂngsﬁdmmumdbﬂh.unl-m
undﬂpaysnmminMnanFund;mdappumbhu-pemium«mmahmchlcharge.l!ommmd
Lendcrmlrngrulnwﬁtingn:ttheﬁmeufemﬂionofthisMoﬂgmthuhnﬂeﬂunthel?mdsshﬂibepnidtn
Bnrmm.lndunlmsuchlgreemmti:mldeurlppmmﬂurequirumchintnuttohepaid.undeuhdlhotbe
requiradtoplyBntmmmrhﬁﬂmmwmmmmmdlmmm“.mmmm
muuﬂmuunﬂngmheFummmmmmmmmmmmmmmwmmmwm
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

IfthemmtdtheFundshddbylgndu,wgethnﬂththeﬁ:muthﬁnﬂnﬂmmuofFumptynbl:priorm
th:du:dntuofhm,mments.inmmupremimlmdmdmnt:.:h.lle:modﬂnmumtrequiredtoplrnid -
tuu.mmmentl.lnsurlnneptemium:lndgmundmtuuﬂuyhﬂdue,md:mshﬂlh.:thmu’:upﬁon,
eitherpmmptlytepﬂdtummnrmmdmﬂonommmmlymmunfmuIfthemwntnfthe
Fundsheldwmdnmundhsuﬂdantwmyummﬂ.mmmmWndmumqm
due.Bommshallpnytolgndermymuuntnmmmmmupthedeﬁcimcyinmormparmmunlmdu
- may require.

o Uponpiymenthmuohilsum:mmdbythkﬂoﬁgnp,hndushﬂlpmnpﬂymndtumﬂym

' . held by Lender. If wander paragraph IThmfthermthurtheProMiimmuhﬁbyLmdm

Lgndeuhallapply,nullt:rthmimmedhtelypdottuthc:ﬂeofthehopeﬂynritlmqnisitionbyhndﬂ.mym
huldhy[gnd:rntthetim:nfappliuthnulcrnditlgﬁnntheium:mbyth'ﬂlﬂnﬂw.
o 3.Applhﬂnofhmh.Unhuappliuhlthwpmidesothm,allpayment:m:dwdby[mduundet
g theﬂuteandpumphslanHZhemof:hnﬂbeappﬁedbylmderﬂmhpaymemﬂfmmuplnblemmw
" Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
l.?rhrWﬂdeTr-qﬁmlhu.Bomm:hallperformﬂlufﬂarrom'lobligms
o undﬂmymnnw,dmdoftrunmuthermrﬁylmmtwithlﬁmwhichhupﬁoﬁtymthisﬂoﬁw.
"'5': including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
o%_lmmtllnduthcrchlrgu,ﬁnumdimpmitiom:ttﬂbutabl:tuthehopertywhichmlyntt&nlprimitymﬂﬂs
|
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Mortgage, and leasehold payments or ground rents, if any.

w S.Hnmilu-mu.ﬂnmmshallkupmeimmmunwaﬂnmgmhmﬁﬁmdmthemm
[~ i sured against logs by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
3; may require and in such amounts and for such periods as Lender may require.

-~ o The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in.a form
5, acoeptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
. Lendeuhallhavetherlghttoholdﬂwpoliciumdremﬂsthuwf,subjecttnthetermlofnnymnrtgage,deedofm
. or other security agreement with a lien which has priority over this Mortgage.
S Inthumtoﬂm.Bomwershnllginpmmptnuﬁmtntheinmrmucmiumdlmder.Lmdermlrmkepmof
~ " of loss if not made promptly by Borrower,

IfthePropcrtyislblndonedbmem.urimemmfnihtnmpondmLendetﬁthhwdlﬂ&umthedﬂ:
nmiuiimlﬂdbyhﬂummmmltmem“moﬁenmmndﬁmfmhmhemﬁu.Lendetis
lnthorizndtomlhﬂlndl.pplythcilmtrmctWumdu'sopthnehhummhnmmpdrdﬂnm
or to the sums secured by this Mortgage. ;

- 6. Preservation and Maintenance of Property; Leaschelds; Condominiums; Planned Unit Developments. Bor-
m:hnllkeepﬂ:e?mpertyingmdrepnirmdshﬂlnntmmﬁﬂstempermuimpl&mentmdmiouﬁnndm
Pmputymdlhlﬂmmplyﬁththepmviﬂmnfmrmifthka'i:milunllﬂldlold.IfthilMurtpgehnnl
unhhlmndominlumnrlphnnedunitdﬂelopmm.Borrmshaﬂperﬁurmnﬂnfﬂmmu':ohlig-ﬂomunderthe
doclarstion ot covensnts creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

1. mdhmw.lfnmommmwﬁmmemumdwumﬁndmmk
Mortglgc.uﬂmlc&onwproeeedhghmmemdwhhhmuﬂhﬂymm&hmmmew.
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
mmubleaﬁnw‘fau.andtnhmchMuhmwmwﬂ'lhm.ﬂuﬁumﬂhﬂ
mortwinmumuleonditionofmuﬁngthelmucmdbythhumtmm:hmplytheWMI
mmmmhmhhmmhemmmmnGummum&mhmmmmmm
accordance with Borrower’s and Lender’s written agteement or applicable law.

Anymnﬂdhbmedbylmdupmmttnthkpmph'?.-ithlntereﬂthmntheﬂmme.shnll
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
tmofpmmt.mchmmtnhﬂlbeplnbhuponmﬁmmlmdertoﬂmmnthgpaymmtthmﬁ
Nothlngmtdnediuthhpuqnph?:halimquhahndutow“rwmmuymﬂmhmdm

l.%lmdamnymnhucmhhmndemmbhuﬂhnmmdhw&the?mpmm
Wmmmmwmmmmmmmmmhmm
related to Lender’s interest in the Property.

m-'lhupmedxafuy“udmdﬂmﬁwdmm.dhﬂwmqumﬂﬂ.lnmmmﬂth
mmﬂmm&nmmh«uﬂudmm.umw,mkrmymhmofmndunnltlnu.m

harebymigududlhallbapﬁdtolmdu.mbjﬂhthetum:ofuymﬂmdudof&nﬂnrothummyw
ment with a Hen which has priority over this Mortgage.




10. Borrower Not Released; Forbearance By Leader Not s Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower’s successors
i interest. Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by
the original Borrower and Borrowet’s successors in interest, Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. AnpBorfuwer who w%‘ln} Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey wer's interest in the Property to Lender under the terms of this Morigage,
(b) is not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower
hercunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect’ without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “custs”, ""expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rchabilita-
tion, improvement, repait, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein.
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause 1o be submitted information required by Lender to evaluate the
transferee as if 8 new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
a7+ this Mortgage unless Lender rejeases Borrower in writing.
gt If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
Qv security may be impaired, or that there is an unacceptable likelihood of & breach of any covenant or agreement in this

Morigage, ot if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage

to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
™= acceleration in accordance with paragraph 12 hereof. Such notice shall provide a petiod of not less than 30 days from the
¥ jatc the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay

such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permiftted by paragraph 17 hereof.
g NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of nny cove-
mlnrwtofﬂomminlhbMoﬂme,hdlﬂnlﬁtmmhhpl:wbmhmmmwdﬁ
| Munme,lmdarprhrmmmhnlhﬂlmmﬂuhﬂonnmupﬂtmhmh 12 bereof specifying:
(1) the breach; (2} the action required to cure such breach; {3) a date, not less thap 10 days from the date the notice s

mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date

specified In the notice may result in aceeleration of the sums secured by this Mortgage and sale of the Property. The
notice shall farther inform Borrower of the ﬂghttnuium-ﬂuuulunthnudthﬂ;httchdnglmmmhnh
assert thcnomhhnunfldetnltnruyothudcﬁmudhﬁummnmlentlonmduh.llthtbrmh s oot
cared on or balonﬂndltttpaclﬂadhthemﬂu,lmhltlndu’lopﬁonmyduhnlﬂnfﬁelmmradby
this Mortgage to be Immediately due and payable without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitied to collect all ressonable costs and expenses
incurred in parsuing the remedics provided in this paragraph 17, incinding, but net Hmited to, reasonable attomeys’

| th&rhrokutbewerotuh,hndnnhllm:ﬂ-mdlmﬂnudﬂahmhthmmpmﬂﬂ
In paragraph 12 bereof. Lender shall publish the motice of sale once » week for three consecutive weeks In some
newspaper publishedin .. ... SHELBY. ... .ovnnn.. Mq,&hhmn,mdthmmllh-ﬂnﬂthehopertymthc
highuthiddultpnblkmﬂnnltthe&mtdoordthCmtyfﬂrthnﬂeﬂﬂldﬂmty.[mhlhaﬂ&ﬁtﬂtnthe
purchmrlnder’ldndmuﬁngmmnnld.lﬂduﬂlmdnﬁdulpumypmhmthel’rop«lyﬂmy
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (s} to all
reasonable costs and expenses of the sale, Including, but not limited to, reasonable attorneys® fees and costs of tithe

evidence; (b) to all sums secured by this Mortgage; and (c) the excess, Iif any, to the person or persons legally entitied
thersto

18. Bosrewer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this
Mortgage discontinued at any time prior to the catlier to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in the Mortgage or (i) entry of 8 judgment enforcing this Mortgage if: (a) Borrower
pays Lendp—_-ﬁ; ms which would be then due underzigmifortgage and the Note had no accelengmzp ;
] 3 -5 9 . -,
{b) Borrow kgreements of Borrower contained in "

s 042 me 888

248 all breaches of any other covenarn®
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P (o3 enforcing the covenants and agreamemurrnwer
contained in this Mortgage, and in enfurcmg Lender’s remed :es as provided in paragraph 17 hereof, mcludmg but not
limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
sectired hereby shall remain 1n full force and effect as if no acceleration had accurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional security hereunder.,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be iiable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives al] rights of homestead exemption in the

% Property and relinquishes all right of dower and curtesy in the Property.

g REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

ot MORTGAGES OR DEEDS OF TRUST

w—pe

.

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Jien which has
- priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
g - default under the superior encumbrance and of any sale or other foreclosure action.

- IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, seated and delivered in the presence of:

Yan
A
\}
g STATE OF ALABAMA,

P* Onthis... 2313 . ... dayof. September. . ., 1985 . the undersigned ... .. ... ...,
C: a Notary Public in and for said county and in said state her:b_v,r certlfy that Ponna L, . SEale and Joseph H. SEale,

husband apd Wife..... ... .. .., , whose name(s)....aF¢. . _ .. .. signed to the

foregoing conveyance,andwho . ... .3¥e.. ... .. . known to me, acknowledged before me that, being informed of the

contents of the conveyance, £ he/ . execut& the same voluntarily and as. thelr . . frore e

act on the day the same bears date.

Given under my hand and seal of office thisthe . 2303 . ... .. dayof. September. .. ............. ,19,82. .
My Cormmission expires: L
gude /(!@4@&0 ..................
7/6/86 Nortary Public
A
This instrument was prepared by . . . ...... D. Wyatk .. ...... Crr e
- [Spaq&%his Line Reserved For Lender and Recorder)
. ) » - ..-ﬂ*"' .-"'.‘ ) - RECO
gy RO s
rtgage Tax £
Deed Tax
MaS SEP 30 A G 29 Mineral Tax _ B
Recording Fee 2D
JUDSE OF PROBATE Index- Pee /¢

TOTAL s C?-{],.? o
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this ..#3T9...... day of % verenny 1935. and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument'”) of the same date given by the undergigned (the “Borrower”) to secure Borrower’s Note (o ..............
e I Fok. Southern Federal. Savings and Toan Resoeiation’ oo B0 s Nt s
of the same date (the “Note™") and covering the property described in the Secunty Instrument and located at:
o RG.2.. BOX14D  Columbiana,Alabama 33031
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Interest in Borrower, If al! or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity} without Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances, (¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
jeaschold interest of three vears or less not containing an option to purchase, Lender may, at Lender's option, declare all
the sums secured by this Security Instrument tobe immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender: (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if

required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fec as a condition 1o
Lender's consent to any sale or transfer.

Bourrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREOF. Borrower has executed this Due-On-Transfer Rider.

RECORDING FEES

Recording Fee §_ AA.S0
Index Fee [.00

TOTAL s /3.80

DUE-ON-TRANSFER RIDER-Second Mortgage—4/82-FNMA UNIFORM INSTRUMENT
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