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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

James ¥W. Dewberry

{hereinafter called *Mortgagors”, whether one or ﬁnm) are justly indebted, to
James V. West and Clayton G. Fant

(hereinafter called “Mortgagee”, whether one or more}, in the sum

of Thirty Thousand and no/100 ~—-----mmcmmm e Dollars
(330,000.00 ), evidenced by One promissory note of even date herewith, payable in sixty
mnn?hlydinstal1ments of $659.78 each, beginning November 18, 1985, principal and interest
inciuded,

This note may be prepaid at any time without penalty, in payments, one or more,
of not less than $5,000.00 each.

This mortgage is subordinate to that certain mortgage of even date herewith in the
amount of $120,000 in favor of Birmingham Federal Savings & Loan Association.

-

And Whereaﬁ., Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt """j
payment thereof, "
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!

. .
NOW THEREFORE, in consideration of the premises, said Mortgagors, James Y. DEHbEI"T}’ .

Y
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) P
C\t and 2! others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -
‘real estate, situated In : | Shelby County, State of Alabama, to-wit: §

a-Part of the SEY% of SW4 of Section 25, Township 20 South, Range 3 West, Shelby County,
) Alabama, more particularly described as follows: From the S.W. corner of said %-% Sec-
=<t tipn, ‘run in.an Easterly direction along the South line of said 4% Section for a dis-
- tance, of 77,98 feet; thence turn an angle to the left of 75° 33' 30" and run in a North-
- easterly direttion along the East line of lLots 14, 15, 16, 17, and 18, Block 3, Resurvey
Enf George’s Subdivision of Keystone, Sector 3, as recorded in the Office of the Judge
of Probate, Shelby County, Alabama, in Map Book 4, Page 33, for a distance of 460.0
feet; thence turn an angle to the right of 87° 45' 30" and run in a Southeasterly direc-
tion for a distance of 280.40 feet to the point of beginning; thence turn an angle to
the left of 73° 47' and run in a Northeasterly direction for a distance of 190.03 feet:
thence turn an angle to the right of 88° 16' 30" and run in a Southeasterly direction
for a distance of 78.0 feet; thence turn an angle to the left of 28° 37' and run in
an Easterly direction for a distance of 138.06 feet; more or less, to a point on the
Northwest right-of-way line of Hickory Hills Drive; thence turn an angle to the right
and run 1n a Southwesterly direction along said Northwest right-of-way line for a dis-
tance of 211.60 feet; thence turn an angle to the right and run in a Northwesterly di-
rection for a distance of 184.33 feet, more or less, to the point of beginning. Situ-
ated in Shelby County, Alabama.

THE ABOVE DESCRIBED REAL ESTATE IS NOT THE HOMESTEAD OF THE MORTGAGOR.

DSt

Said property is warranted free from all incumbrances and sgainst any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgages’s successors, heirs, and assigns for-
ever; and for the purpose of furtherx securing the ;imyment of aaid indebtedness, the undersigned a s to pay all taxes or
nssessments when imposed legally upon said premises, and should default be made in the payment of aame, the said Mortgagee

may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estste insured against loss or damage by fire, lightning and tornado for the fair and
avable to said Mortgages,

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pay
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renew of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fafl to delivar raid insurance policies to said Mur?—
gagee, then the sald Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagoee's
own benefit, the policy if collected, to be credited on said indebtedness, less coat of collecting same; all gmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee Or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by eaid Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defaulit be made in the payment of any sum expended by the zaid Mortgagee or aa-
signs, or should said indebtedness hereby secnred, or any part thereof, or the interest thereon, remain unpaid at maturivy,
or should the intereat of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as 1o endanger the debt hereby secured, then in any one of aaid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premina hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terma of sale, by publication in some newspapar published
in said County and State, sel! the same in lots or parcels or en masse as Mortgagee, agenta or assigns deem best, in front of
the Court House door of said County, {(or the division thereof} where said property is located, at public outery, to the higheat
bidder for cash, and nrply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to exyend, in ¢ insurance, taxes, or other incumbrances with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall be
collected beyond the Eﬁ’ of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that » Mortgagree, agents or assigns may bid at said sale and purchase said property, if the higheat bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said Zee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF tHe undersigned James W. Dewberry -
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¢— THE STATE S -~ ALABA Ly
JEFFERSON COUNTY a |
1, the undersigned .., a Notary Public in and for ssid County, in said Btats, &
hereby certify that  James W. Dewberry _ -

. | ‘ K T
whose Dame is signed to the foregoing conveyance, and who is known to me acknowledged bdnr‘- me nnthil day, ‘:?'
that being informed of the contents of the conveyance he  executed the zame voluntarily on the day tlga» same’ baars date.

Given under my hand and official seal this 18th y ., 19 85 . & ;‘é
THE STATE of o

. COUNTY }

I, , & Notary Public in and for said County, in said Btate,
hereby certify that - . *
whose name a8 of .

& corporation, is signed to the foregoing conveyance, and who is known to me, ackmowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer apd with full authority, executed the samas voluntarily
for and as the act of said corporation. . |
Given under my hand and official seal, this the J/ ! _ <y v 19 g
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