REAL ESTATE MORTGAGE DEED

Roberts D. Byars snd wife |m.,nm P. 0. Box 36129

~Barbg®¥as E, Dyars Hoover, Al. 35236
T1055-6th Ct., S. W.

[;%EFJ?JPEEtET’ Al, 350%
. I $11,251 .61

15170137 - 17857 10/16/85 | 10/21/95

; Jmsm}nwmz SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $ 25,000, 00

I - THE WORDS*|" "ME™ AND "MY" REFER TDO ALL BORROWERS INDEBTED OON THE NOTE SECURED BY THIS MORTGAGE
ro f._ TR THE WORDS “YOU" AND “YOUR' REFER TO LENDER

MGHTGAGE an REAL EGTATE

~ To SE{:‘I..II'E parmuntnl aNote | gignad today promiaing to pay you the above Amount Financed together with a Finance Charga thareon and to secure all other and future advances
which you mglr.a to me, tha Maximum Outstanding at any given time not to exceed the amount atated above, each of the undemigned grants, bargaing, sefls and conveys 10 you, with
pmvar ol :-?tu_ the real estate described below, and all presant and future improvements on the real estate, which Is located in

Alab.am County ol SHELBY

Lot 7, Block 2, asccording to the Survey of 13t Addition to PFsll Acres,Subdivision,
in Map Book Li, page 77, in the Probate O0ffice of Shelby County, Alabama. Belng =
part of the South half of the SWy of the NWik of Section 2, Township 21 South,
Panse 3 West, Sltuated in Shelby Cuunty, Alabana,

a/k/a 1055 éth Ct. S. W. Alabaster, Al. 35007.

This undersigned mortgagee does harebf certify that the smount of indebtedness
presently incurred wlth respect to this I natrmuant 18$11,251.61.

CIT PINANCIAL SERVICES, INC,
BY Qﬁi (7 QZ ﬁu&:b

PAYMENT OF OBLIGATIONS G."A, Trawick
it | pay the Note and ali other obliigations secured by this morigage according to their terma, then this morigags will become nul and void

TAXES - LIENS - INSURANCE

twill pay ali taxes, llena, assssaments, obligatlons, encumbrances and any other chargee againat the real estate, whether suparior or inferior 10 the Ben of this mortgags, anct
maintainingurance on the real estatein your favor In a form and amount satisfactony to you You may pay any such Lax, Ben, assessmend, obligation, encumbrance or any other chan:+-
or purchase such insurance Jn your own name, If | fall 1o do s, The amount you pay will be due and payable ic you, will bear interest al the rale of charge sel forlh on the note then
secured by this morigage if parmitted by law or, i not, at thu highest lawlul rata, will Da an additional llen on the real eslale and may be erdorced end collectad In lhe same mennef s3
the other obligations securad by this morigaga

DEFAULTP . |
i | cefault in paying any part of tha note or any other obligation or if { default in any other way under thia mortpage or any obligation which it secures, the antire unpaid amount

financed and sccrued and unpald finance charge will bacoma dus, Hyou deslra, without your advising me. You may lake possesalon of Lhe real eslate and you may soll i for cashinthe
mannar you consider best tothe highest bidder at public saleinfront of the Courthouse door in the county Inwhich the real estate s located Fivel, however, you must giveme 21 deys
natice by publishing once a week for three consscutive weeka the time, place and terms of sale in any newspaper published In the county whera the real estais is located The
proceeds of the sale, less a reasonable cutslde atiorney's fee which you incur not to exceed 1 5% of the amount | owe you if the Amount Financed ol the note in default exceads $300,
wll! e credited to my unpald balanca if any money I8 left over after you enforce this mortgage and deduct vour altorney's fees, it will be peaid to Iha persons legally entitled 1o It, bt it
any money |5 stillowing, | agree 1o pay ¥ou the balanca You, your agenta or assigns mey bid at the agle and purchase ihe real estate if you are the highost bigder, Your fafurstodeciare
a default ynder this paragraph will not constitute a waiver or your right to do so in the event of any subsequenl defaull

WANWER OF EXEMPTIONS

Each of the undersigried, joins In this mortgage to convey all right, titie and Interest In the real estate Including all marial rights, homestead exemption and any olher n:amplium
relating to the above real estate,
#

EXTENSIONS AND MODIFICATIONS
Each of undatsigned agreas that no axtansion of time or other variation of any oﬂgullon socured b‘y this m wlli aflect any other nbligatin {his mertgagea

In Witnasa Wheredl, (| we} have hefsunto set (my, our) handg(s) this ober
CONDITION OF REAL ESTATE

#
-

".-
L

| will maintain the real estate in good condition and rupair andvdllnatmmitnrparml‘rt any waste of ihe real eslala, .

/?J% 72? L ?-‘ STATE EFALA. SHELBY £9, .

.'3'3 / -1 CERTIF Y THIS "Lg - {Sead

\s—- \ ; {Seal

§ A B s ot 21w o 55 7
' AT Y .J"-"Tu.lm
E OF ALABAMA TN AN P I
gumwm _ Shelby mmﬁ | X \ :':""“'ﬁ"
ONZELL I{q GGEF?LEY I _. & Nolary Public in and for said :

-
-
-'

Robert D. Byers & Barbara E. Bydrs . o o e signedio the foregoing comveys ]
acknowledged belore me oh this day that, being informed of the contents of the conveyance-#9EXnEthey) execuied the same voluntarily on the Uaa%n rii atl.t '
LY

Given under my hand and officiel seal this 16th da Cctober 18

Iy

]11!4'
"""Hnm““

Notary Public

My Commiasion Expires

. | _ Onzell todfrey
This instrument wes preparned by 3659 Lornia Rd., - 111 Lornas Broak Village

Hoover, A1, 35216 ~ PREFERREDRESEARCH,INC.

i g."mﬁ" $2-21148 {4-85) ALABAMA - CLOSED - END | P L 0 a B 0 x 2 8 5 2

,BIRMINGHAM AL 35202




