ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA ) RO/7
- )
COUNTY OF SHELBY )
THIS MORTGAGE., made and entered into this _ 27  day of _September . 19_85 by and between

. PAUI ATLRED AND WIFE, MERRITTIA ALLRED |
(hereinafter referred to as “Morigagor™, whether one or mare), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafier referrad
o as "Morigagea™).

WITNESSETH:

_ WHEREAS, The said Morigagor is justly indebted to Mortgages in the sum of _ Eiaghteen Thousand, Four Hundred
___Mt_?"'flve g.__nd 96/100 ($ 1@ ,4 5. 96 )Dollars as evidenced by an Adjustable

Rate Mortgage Nate (Promissory Note) of even date herewith which bears interest as provided therein which is payabla in accordance with its terms.

NOW, THEREFORE, in consideralion of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and al
extensions and renewals thereol, or of any part thereof, and any additional interest that may become due on any such extensions and renewais, of any
part therecf (the' aggregate amount of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively called *'Debt')
and compliance with all the stipulations hersin contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morgages, the following
described real estate, situated in Shelby County, Alabama (said real estale being hereinafier called ""Real Estale'), to-wit:

Lot 27 of the property of Charles W. Mobley as shown
on a plat prepared by Norman D. Delcocach, Ala. R.L.S.
No. 8760 dated May 2, 1983, recorded in Map Book 8,

m:: Page 124, in the Probate Q0ffice of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances, fixtures and improvements appertaining to the Real Estate, all of which shall be deemed
_ Reat Estate and shall be corwveyed by this morigage. | | . !

TG HAVE AND YO HOLD the Real Estate unto the Morlgages, its successors and assigns forever. The Morigagor covenants with the Morgagee
that the Mortgagor is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Estate i free of all encumbrances, except as deseribed herain, and the Mortgagor will warrant and forever defend the titie to the Real Estate unto the Maort-
gages, against the lawful claims of alt persons, except as otherwise herein provided,

For the purpese of further securing the payment of the debt, the Morigagor agrees to: (1) pay promptly when due all taxes, assessments, and other
liens taking priority over this morigage (hereinafter jointly called “Liens'"), when imposed legally upon the Real Estate and #f default is made in the payment
of the Liens, or any part thereol, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
such companies as may be satisfaclory to the Morigagee, against logs by fire, vandalism, malicious mischief and other perits usually coverad by a fire in-
surance policy with slandard extended coverage endorsemants, with loss, if any, payable to the Morgages, as its interest may appear; such insurance
to be in an amount sulficient o cover the debt. The original insurance palicy, and all replacernents therefor, shall be delivered to and held by the Morigagee
untl the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be canceiled without the insurer
giving at least ten days prior written notice of such canceflation to the Mortgagee. The Mortgagor hesby assigns and pledges 1o the Mortgagee, as further
secunty for the payment of the debt, each and every policy '0f hazard insurance now or hereafter in effect which insures said improvements, or any part
thereol, fogether with all the right, title and interest of the Merigagor in and 1o sach and every such policy, including but not fimited to all of the Morigagor's
right, title and interest in and to any premiums paid on such hazard insurance, including all rights to retum premiums. ¥ the Mongagor fails to keep the
Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortigagee may declare the entire debt
due ard payable and this mortgage subject to foreclosure. and this morlgage may be forecksed as hereinafter provided: and. regardless of whether the
Mortgagee declares the entire debt due and payable, the mortgagee may, but shafl not be obligated to, insure the Real Estate for #s full insurable value
(or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (less cost of colecting
same}, if coliected, to be credited agaipst the debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by tha
Martgagor to the Morigagee and at once payable without demand upon or notices to the Mortgagor, and shall be secured by the ben of this morigage,
and shall bear interest frorn the date of payment by the Mortgagee untilt paid at the then curennt morigage rats at said Credit Union. The Morgagor agrees
1o pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As turther sécurity for the payment of the debt, the Mortgagor hereby assigng and pledges 1o the Mortgages, the foliowing described praperty rights,
ciaims, rents, profits, issues and ravenues:

1. All rants, prnﬁts.'issups. and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now 'existing or hereafter
created, reserving to the Morigagor, so long as the Morgagor is not in default hereunder, the right ta receive and retain such rents, profits, issues and revenues;

2. Alt judgments, awards of damages and settlements hereafter madg resulting from condemnation proceedings or the taking of the Real Estale, or
any part thereotf, under the power of eminent domain, or for any damage (whether caused by such faking or otherwise) to the Real Estale, or any part thereof,
of 1o any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate,
or any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid fo the Mortgagee. The Mortgages is hereby authorized on behalf
of and in the name of the Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply
all such sums received, or any part thereof, after tha payment of all the Morigagee’s expenses incurred in connection with any proceeding or fransaction
described in this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Morigagee elects, or, at the Morigagee's
optian. the entire amount or any part thereof so received may be released or may be used to rebuild, repais or restore any or all of the improvements located
on the Real Estate, -

The Mortgagor hereby incorporates by reference into this Morigage all of the provisions of the Adjustable Rate Mortgage Note of even date herewith.
Mongagor agrees thal, in the event that any provision or clause of this Adjustable Rate Mortgage or the Adjustable Rate Mortgage Note conflict with ap-
phcable taw, such contiict shall not affect any other provisions of this Adjustable Rate Morlgage or the Adjustable Rate Morigage Note which ¢an be given
efect. # s agreed that the provisions of the Adjustabie Rate Mortgage and the Adjustable Rate Mortgage Nole are severable and that, if any one or more
of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mongage Note shal for any reason be held to be invald, illegal,
or unerforceable in any respect, such invalidity, egality, or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed
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The Morntgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not 1o commit or perrit any waste thereod,
and at all times to maintain such improvemenis in as good condilion as they are, reasonabile wear and lear excepted.

it a¥ or any part of the Real Estale or any interest therein is sold or ransferred by Mortgagor excluding (a) the creation uf a hien or encumbrance
subordinate to this Marigage (b} the creation of a purchase money security interest for household appkances (c) the _trgmsfer by devise, descent or by opéara-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years of lass not containing an option to purchase, Mortgagee
may, at Mortgagea’s option, declare all of the sums secured by this Morigage to be immediately dus and payable.

The Morigagor agreas that no delay or failure of the Mortgagee 1o exercise any opion to deciare tha debt due and payabie shali be desmed a waiver
of the Mortgages's right 1o exercise such aption, either as to any past or present default, and it is agreed that no terms or conditons contained in this mont-
gage may be walved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its
duly authorized represantatives. .

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced tor the foreciosure
ot this mortgage, shall be entitied to the appointment by any compeltent court, without notice to any par, of a receiver for the rents, waues and profits of
the Real Estate, with power to lease and control the Real Estata, and with such other powers as may be deemed necassary. |
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IN%TT'NESE 'M-IEHEDF the undersigned Mortgagor has (have) executed this insyumen on the claie first written above.
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P COUNTY OF Shelby }
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Given under my hand and official seal thie 27 day of __Septemher 19 85,
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THIS INSTRUMENT PREPARED BY:

A T A

(NAME)
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| 121 N. Norton Avenue
i (ADDRESS) :

sylw.a, Alabama 35150
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