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( - This instrument was pr(, 1 by: Dinah Walker
SIATE OF ALABAMA SouthTrust Mortgage Corporation
' 250 Qffice Park Drive
county oF Shelby Birmingham, Alsbama 35253
CONSTHUCTION LOAN MORTGAGE DEED ‘
ANII SECURITY AGREEMENT ‘{
. Z
THIS INDENTURE made and entered into this //1"'"# day of SEptEmbE!l" . 1885 , by and between

CORNERSTONE PROPERTIES, INC., a corporation

Parties of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabama, s Delaware
Corporation, Party of the Secand Part, hereinafier referred to az Mortgagee. '

WITNESSETH:
WIEREAS. the suid CORNERSTONE PROPERTIES ,INC, a corporation, has become

------------ -......-----..._..-..._....__---.._......-_-.....---..__...........-..-_--..--...----..-ﬁ}'qg,oug_gy}OLLARS.

or so much as may from time to tlime be disbursed hereunder, us evidenced by a note bearing even date herewith, payable 1o said Mortgugee:
with interest thereon, on demand or as otherwise provided therein: and -

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum. or so much hereol as nay
from time fo time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions or renewals thereol,
and ull other indebiednéss of the Mortgagor to the Morigagee, absolute or contingent, whether now owing or hercafter contracted.

NOW. THEREFORE. the undersigned, in consideration of the indebtedness above mentioned. and 10 secure the prompl payment of sume
with interest thereom. and 21l other indebtedness of the Mortgdgor 1o the Mortpagee. whether now existing or hereafter incurred, and !
cxtensions and renewals hereol or of any indebtedness of the Mortgagor to the Morlgagee, and further 10 secure the perfor: -~ -
cosenants, conditons and agreements hereinafler set forth, have bargained and sold. and do hercby bargain, s¢ll, alien, grant and . :
the Mortgagee. its successdrs and ussigns the following desctibed rezl estate, lying and being in Shelby County, Alabama, tu
wil: _ .

See Exhibit A, which is attached hereto and made a part hereof.

A,
TOGETHER WITH all building materials, equipment, fixtures and fitlings of every kind or, characies now owned or hercalier acquired by the
Mortgagor for the purpose of or used or useful in connection with the improvements located of 1o be located on the hereinabove described real
estate, whether such materials, equipment, fintures and fitlings are actually located on or adjacent 1o said real cstale or not, and whether in
storage or- otherwise, wheresocver the same may be located. The personal property herein conveyed and mortgaged shal! include, withoul
limitation, a1l lxmber and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, doors.

windows, hardwarg, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, clectrical and gas cquipmen
and appliances, pipes and piping, ornamental and decorative fixtures, and in general atl building material and equipment of every kind and

}!f z — : ——— = —— ——

justly indebted to the mortgagee in the principal sum of Seven Hundred Forty Thousand and No/100-~----~=—=mw==c= --I
' I

character used efu! in connection with said improvements.
bz =T --— = = _a’ = , S
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11. If all or any part of the Premis. )II be damaged or taken through condemaatic )!ldl lerm when used n this mortgage shall
| include any damage or taking by any governmentat authority, and any transfer by private sale 1n lieu thereof), cither temporarily or
ncrmanently, the enlire indebtedness secured hereby shall al the option of the Morigagee become immediately due and payable. The Mortgagee
shall be entitled to ull compensation, awards, and other payments or :«liel therefor and is hereby authorized, at its oplion, to commence, appear
l| in and prosecute, in its own or the Mortgagor's name, any action or proceedings relating to any condemaation, and to scitle of compromiisc any
claim in connection therewith. All such compensation, awards, damages. claims, sights of action and proceeds and the right thereto are hereby
assigned by the Morigagor 1o the Morigagee, who, alter deducting therefrom all its expenses, including attorncy's fees, may relcasc any moncys
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shail determinc to the
reduction of the sums secured hereby, and any balance of such moncys then remaining shall be paid to the Mortgagor, The Mortgagor agrees lo
execute such further assignments of any compensations, awards, damages, rights of action, claims and proceeds as the Morigagee may require.

12. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commerscial Code. Mortgagor covenants and agrees to execute, file and refile such financing
slatements, conlinuation statements or other documents that Mortgagee shall require. :

13. Provided always that If the Mortgagor pay said note and any renewnl or extension thereof sand all other indebtedness secured by
the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, Its successors or assigns, for any amount
it may have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other acts
and things hercin agreed to be done this conveyance shall be null and void; otherwiso it shall remain in full force and effect.

Singular or plursl words used hercin 10 designate the Morlgagor shall be construed to refer 1o the maker or makers of this morigage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,

successors and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the
benefit of its successors and assigns.

IN WITNESS WHEREOF, Cornerstone Properties, Inc., a corporation
has hereunto set its signature by

| Donald M. Acton, Its President, {Seal)
“ who is duly authorized to sign this o
the 243 day of September, 1985. (Seal)
{Seal)
__(Seal)
STATEOF ALABAMA
COUNTY OF _ .
[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
,whose name signed to the forcgoing conveyance, and who - known to me, acknow-
~ % ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same bears date. -
Given under my hand and official seal this day of 19
Notary Public
STATEOF ALABAMA
COUNTY OF

[, the undersigned suthority, a Notary Public in and for said County in said ﬁlnu, hereby certify that

, whose name signed to the foregoing conveyance, and who known to mc, acknow-

ledged before me on this day that, being informed of the contents of the conveyance

cxecuted the same voluntarily on the day
the same bears dale.

Given under my hand and official seai this day of , 19

Notary Public
STATEOF ALABAMA
COUNTY OF Jefferson
: . . , . , Donald M. Acton
{, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name as PI"ES'i dent | of CURNERSTUNE PROPERTIES " INC.

a corporation, is signed to the foregoing conveyance, and who is knowa 1o me, acknowledged before me on this day that, being in formed of the

contents of the conveyance, he, as such officer and with full authority, l:lccutqiflhc same volunlarily for and as the acl of said cerporation.
. Ct )

Given under my hand and official seal this /2 é.j day of | Sepféﬁiﬁter ' 1985,

A bl

Notary Public

g7 Fzy &WM@*— %ﬁ b1 #/éij/
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TOGETHER WITH !l rents, ssues and pralits thereol and the rights, privileges and appurtenances thereunto belonging or in any wise
appertaining. including all gas, eleciric, steum, hol air and other heating, lighting and cooking apparstus. engines., boilers, motors. bathiubs,
sinks, water closets, basins, pipes. laucets and other plumbing fixtures which are, or shall be. attached to said building of which shall be deemied
readly as hetween the parties hereto and all persons chiiming by. through or under them. and conveyed by this mortgage us a part of the security
for said yndehiedness,

Afl of the foregoing is somelimes hereipalter for convenience calied the “Premises”™. |

TO HAVE AND TO HOLD the Premises, and every part hereol, unto the Mortgagee, 115 successors und assigns, forever. And the
| Mortgagor covenants with the Marigagee that the Mortgagor 1s lawlully seized in fee simple of the Premises und hus u pood right 1o scll and
convey the sume as uforesaid: thut the Premises are free and clear of all liens and encumbrances and the Mortgagor will warrant and forever
defend the title 1o the same unio the Morigagee. its successors and assigns, against the tawful claims of all persons whomsocver.

This mertgage is made and accepted on the understanding that the [ollowing covenunts, conditions and agreements shall continue in effect
so long us sny portion of the indchiedness herchy sceu red remains unpaid, (o-wit:

{ | THIS IS A FUTURE ADYANCE MORTGAGE, and the indebtcdness shall be advanced by Morigagee to Morigagor in accordance
with a construction loan agreement of even date herewith, the terms of winch agreement are made & part of this morigage. This morgage shall
alse seeure amy and all other indebtedness pow or hzreafter owing from the Mortgapor to the Mortpagee

9. At Morteagee's option, Mortgacor will pay a “late charge” not exceeding fonr per verdum 4% ¥ of any installment vwhen pald morc
than {ifteon (15) days after the due date thereol to cover the extra expens: involved i tendling dedinguent neyments, but such “late charge”
shall not be payable out of the proceeds of any sule made to satisfy the indebfedness secured hereby. unless such proceeds are sufffcient to
discharge the entire indebtedness and all prisper costs and expenses seumred thereby.

1. For the benefit of the Mortigagee, the buildings on said Premises shall be constantly insured against loss by firc and other husards,
casualities and contingencics, extended coverage, and other such coverage, in such manner and in such companizss and for such amounts a<tray
be required hy the Maortgagee, with loss, if any, payabls to Morigagee, a5 its interest may appear, and the Morigagor does hereby trunsfer, ll
assign. set over and deliver 1o the Mortgagee the fire and other insurance policics covering said property, and it is further anreed that ali of the ¢
security for siaid indebtedness shall pass to, and become Lthe property of, the puschaser at any forcclosuse sale hereunder, without the necessity
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep suid property insared as
ahove specified then the Mortgagee may, ai its oplion, insure said properly for its insurable value, against loss by fire and other hrasds,
casuallics and contingencies, for its own benefit, and any amount which may be cxpended for premiums on such insurance poiicics stal! he
scenred by the lien of this mortgage and beur inierest from the date of payment by the Mortgagee; it being underslood and agreed belween the
parties herelo that any sum, or sums, of money received far any damage by fire or other casualty to any building, or buildings, herein conveyed .
may be retained by the then holder of the indebtedness secured by this mmorigage and applicd toward payment ol such indebledness, either in F

whole or in part, or, at the option of the holder of said dedt, same may be paid over to a trustee, 1o be named by the Mortgagee, i$ SUCCEssGrs f

assipns, to be applied in payment for any repair or replacement of such building. or buildings, or for any other purpose or abject satisfactory lo
suid Mortgagee, withoul aflecting the licn of this mortgage for the full amount hereby secured.

4 The Premises and the improvements thereon shall be kept in good condition and no waste committed or permiticd thereos STE
and 1ear excepled. and all taxes and assessments or other charges, which may be jevied upon or accrue against the Premises, as i .. -
sums which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promplly as and when s+
Al Jevied or assessed and shall not be permitted o become delinquent or to take priority over the lien of this mortgage.

5. Any claim of lien which niay be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or materialmen, '
shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this morigage.

6. That «ny and all legal requirements, of any governmental agency wherein the Premises are ldcated, shall be fully complied with by the |
orlgagor. - -

7. Should default be madc in the payment of any insurance premium, taxes, assessments of other licns, or any other sum, as herein
provided, the Morlgagee or assigns shall be authorized to pay same and the sum, or sums, 50 paid shall be and become a part of the
indehtedness secured by the merigage, or ihe Morlgagee or assigns may take possession of the Premises, collect the rents due or Lo becyme due
thercon and apply same in payment of such delinguent taxes, assessments or other liens or, upon application made to any court of compeicnt
jurisdiction, be entitled as a maticr of right to the appointment of a receiver of the remts, issues and profils to be derived therefrom and with
power to lease and control the Premises for the benefit of the Mortgagee or, at its option, the Mortgagee may declare the whole of said
indcbledness due and payable at once and the morigage may be foreclosed as hereinalter provided, bui no delay or failure of Lthe mortgagee lo
exercise this right or any other option herein shall be deemed a waiver of such right,

sz (41

§. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in prot=cting
its interest in any litigation involving this real estate, in presenting claim under any administration or other proceeding where proofor . .y is
: required by faw to be filed, or in foreclosing this mortgage by suit in any couri of competent jurisdiction, such fees and expenses 1o b a part of
' the debt hereby secured.

9. It is further agreed that if the Mortgagor shall izil to pay or causc to be paid in whole, or any portion, of the principal sum, or any
ll installment of interest thercon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured. as they or any
. of them mature, cither by kapse of time or otherwisc, in accordance with the agreements and covenants herein contained, or should default be II
I made in the payment of any mechanic’s lien, materialmens® lien, insurance premiums, laxes or assessments now, or which may herealter be,
;. levivd against, or which may become a lien on suid property, or should default be made in any of the covenants, conditions and agreecments
herein contzined ot in the construction loan agrecment of even date herewith, then and in that event the whole of said principal sum, with
interest thercan, and all other sums secured hereby shall, at the option of the then holder of said indebicdness, be and become immediately due
L and payablc, and the holder of the debt secured shall have the right 10 enter upon and take possession of said property and selt after or without
taking such posscssion of the same at public outcry, in whole or in pareels, in front of the Court House door of the county wherein said properly
P is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published in gaid county, and, upon the payment of the purchase moncy,
- shali execute to the purchaser at said sale a deed to the property so purchased, the proceeds of such sale shal! be applied (1) 10 the expenses
: incurred in making the sale, including a reasonable atiorney's fee for such services as may be necessary, in the collection of said indebtedness or
the foreclosure of the mortgage: {2) to the payment of whatever sum, or sums, the Mortgagee may have paid out or become liable 1o pay, in
carrying out the provisions of this morlgage. together with interest thereon: (3) to the payment and satisfaction of said principal indebtedness
and interest thereon to the day of sale und the balance, if any, shall be paid over 1o the Morigagor, or assigns. Or said Morigage may be
foreclosed as now provided by law in casc of past due mortgages, in which event a reasenable attorney's fee shalt, among other cxpenses and
costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any foreclosure sale, as provided
herein, shall be under no obligation Lo sec to the proper application of the purchase money and the Mortgagee or the then halder of the
indebtedness herchy securcd may become the purchaser at said sale and the auctioneer making the sale 1s hereby authorized and empowered to
execute a deed in the name and on behalf of the Mortgagor to such purchaser, und the certificate of the holder of such indebtedness, appointing

suit! auctioncer to make such sale, shal) be prima facie evidence of his authority in the premises, Mortgagee shall also have all rights and
remedics of o secured party under the Alabuma Uniform Commercial Code.

-1 t - -
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1. In the cvenl nl‘th:; enactment of any I.ﬁ'l-v. Federal or State, after the date of this morigage, deducting from the value of the land for the
purpases of 1axation aay lien thercan, or imposing any liability upon the Mortgagee, in respect of the indebtedness sccured hereby, or changing
in any way the laws now in force for the tavation of mortpages, or debts secuted by mortgages, or ithe manner of collection of any such faxces, 50

as 10 affect this mortgage, the whole of the principal stm securcd by this mortgage, together with the inlerest due thereon, shall, at the option of
the Mortgapee, without notice tw any partyv, become immediately due and payable,

e S
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EXHIBIT ~A"

A parcel of 1and located in the Northeast quarter of section 11, Township 12 south,
Range 2 West and the Northwest quarter of Section 12, Township 19 South, Range 2
West, more particularly described as follows: Begin at the Northwest corner of the
Southwest. quarter of the Northwest quarter of section 12, Township 19 south, Range
2 West: thence in an easterly direction along the northerly line of said

quar ter—-gquarter gaction, a distance of 663.87 feet; thence 129 degrees 56 minutes
right, in a southwesterly direction, a distance of 999.43 feet; thence 18 degrees
32 minutes right, in a southwesterly direction, a distance of 1045.12 feet: thence
42 degrees 45 minutes 15 seconds left, 1in a southwesterly direction, a distance of
300.22 feet to a point in the northerly Right of Way line of Meadow Brook Road:
thence 75 degrees 00 minutes 15 seconds right, in a westerly direction along said
Right of Way line, a distance of 90.00 feet: thence 50 degrees (7 minutes right, in
a northwesterly direction, a distance of 377.91 feet to the southeast corner of the
Southwest quarter of the Northeast quarter of Section 11, Township 19 South, Range
5 West: thence 50 degrees 07 minutes left, in a westerly direction along the
southerly line of said quarter—quarter gection, a distance of 184.00 feet: thence

116 degrees 31 minutes 15 geconds right, in a northeasterly direction,. a distance
of 446.52 feet; thence 25 degrees 45 minutes 56 seconds right, in a northeasterly
direction, a distance of 1032.55 feet; thence 34 degrees 13 minutes 5% seconds
1eft, in a northeasterly direction, a distance of 308,48 feet to a point in the
Cnortherly line of the Ssoutheast quarter of the Northeast quarter of Section 11,
AN\lownship 19 South, Range 5 West, thence 72 degrees 02 minutes 34 seconds right., in
CYan easterly direction along the northerly line of said guax ter—quarter section,; a

gdiﬂtance of 334.00 feet to the roint of Beginning.

ghineral and mining rights excepted.

P situated in Shelby County. Alabama.

g

RECORDING FEES

4L 4 SHLBY (3. ]
SI?E:E.FRTHH!HHS Mortgage Tax 8 J {05

STROHENT WAS FILER  pocq Tox
1985 SEP 20 M g 34 Minercl Tax

Pecording Fee / a ¢

- .
.-% ‘r‘:f"‘“:':; h.;‘i“"g" " Index Fee } 290
L ERE TR

TOTAL g/ 12100




