Return to; National Bank of Commerce of Birmingham
HYE3 P.O. Box 748
Bessemer,hlﬁbamaj35021

State of Alabama

JEFFERSON __ County

MORTGAGE
9th

This indenture ia made and entered into this day of Septembex . .19 85  byandbetween
. Michael E, Ford, an unmarried man -

. : : (hen;:.inafter valled
"“Mortgagos™, whether one or more] and National Bank of Commerce of Birmingham. a national banking associetion {hereinafter called "Mortgagee’).

WHEREAS. Michael E. Ford, an unmarried man 3

i-a {a.:-';a-_':«-;i-uatly indebted to the Mortgagee in the amount of _ﬂf_t_}[:tﬂ_o_tlmu_ﬁ_ﬂmi_ﬂ_igh_t_hllndlﬂi_ﬂm h
four _and S0/100 dollara($ 52 ,874 .50 )asevidenced by that certain promissory note dated September. 9th, 1985
Septemher 9th, 1985 whichbears interest as provided therein and which hae a final maturity date of September 10th, 1990
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a Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
T ad t:‘:'new:ll-: Eﬁerml‘. or of any part theﬁeuf, and all interesi payulﬂ on 2l of said debt and on any and all such extensions an? rm;l'nlmh_ (the
', ;;ﬂg{:rr:gnte amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively

scalled "Debt™ and the compliance with all the stipulations herein contained, the Mortyagor does hereby grant, bargain, sell and convey unto !.I!lm
f"?Mnrtga ee the following described real estate situated in Shelby — County, Alabama (said real estate being
i.‘-.—hereinﬂ ter called “Heal Entate"): ' "
f. 5
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Lots & and 7, in Block 1, as shown by Nickerson~-Scott's Survey
according to plat as recorded in Map Book 3, Page 34, 1in Probate
Office of Shelby County, Alabama, less and except highway and
street right of way; being situated in Shelby County, Alabama.
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Tovether with all the rights, privileges. tenements. appurienances and fixtures appertaining to the Resl Estate, all of which shall be deemed
Real Estate and conveyed hy this morigage.

To huve and te hoid the Real Estate unto the Morigagee. its successors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully acized in fee simple of the Real Eslate and has a good riigu:: ta sell and convey the Real Esiate as aforesaid; that the Real
Estate is Mroe of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Resl

Estate unio the Mortgagee, axainst the lawflu! claims of all persona.

This mortzaye is subordinate to that certain mortgage from not applicable
to _
daled and recorded in Volume ,at page in the Probate Office
of County, Alabama.

_ The Mortgagor hereby authorizes the holder of a prior martyage encumbering the Real Estate, if any, to disclose to the Mortgagee the following

information: (1) the amount of indebtedness secured by such mortgage; {2} the amount of such mdebteti neas that is unpeid; {(3) whether any amount

owed an such indebtednesa is or has been in arrears; {4) whether there is or has been any default with to such mortgage or the indebtedness

:5Tur;edtl:herehy; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ime Lo time.

If (his mortgage is subordinate to 2 prior mortgage, the Mnrtgalgnr expresely agrees that if defauit should be made in the gyment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage. the Mnrtp;agee may, but shall not be ligated to, cure such .
dofsult, without notice to anyone, by paying whatever amounis may be gue under the Lerms of such prior mortiage so as to put the same in
atamling: and an and all payments so made, 1o ther with interest thereon at the rate of 8% per annum or the highest rate then permitted by
law, whichever shall be less, shall be added to t indebtedness secured this mortigage. Any such amount paid Mortgapee, with interest
therenn. shall be immediately due anl payable; and. if such amount i not naid in full immediately by Mortgagor, then, at the option of the Morigagee.
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law andfy the provisions hereof.

For the purpose of furthee IEf'ﬂl‘il‘lﬁ the H:‘ivment of the Debt, the Mortgagor agrees ta: (1} pay all taxes, assessments, and other liens teking priority
over this mortgage (hereinafter joint ]vica “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its
ontion. may pay the same; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be gatisfactory to the

ortpapee. againat loss by fire, vandalism. malicious miachief and other perils usually covered by a fire insurance policy with standard extended
covernre endorsement, with loss, if any, payahle to the Murtgaq%e. as its interest may appear, such insurance to be in an amount sufficient to cover
the Debt and the indebtedness sccured by an prior mortgage. The orl ‘nal insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee gntil the Debt is paid in full. The insurance po icy must provide that it may not be cancelled without the insurer giving at
least filteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P. O. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

- =y Subject to the rights of the halder of the prior mortgage sct forth ahove, if any, the Mortgagor hereby assigns and pledges to the Mortgagee a8

further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such _including but not limited to
all of the Morigagor'a right, title and interest in and to any premiums paid on auch hazard insurance, including . hita to return premiums. If the
Mortyagee may declare the entire Nebt due and payable and this mortgage subject to foreclosure, and this mnﬂ.gaﬁ may be foreclosed auﬁreinnftzr
provided; and, regardlese of whether the Mortgagee declares the entire Deht due and payable and this morigage su ject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the %teal Fstate for its full insurable value (or for such lesser amount as the Mortgagee may wigh) against
such risks of loss, for its own benefit, the proceeds from such insurance {leos the cost of collecting same), il collected, to be ited against the

or. ut the election of the Mortgagee, suc proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. A
amounts spent by the Mﬁrl«iagee or ingurance or for the payment of Liens & all become a debt due by the Mortgagor and at once payable, without
denand upon or notice to the Murtagngnr. and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortfagee until paid at the rate of 8% per annum or the highest raie then permitted by law, whichever shall be less, ~

Hulﬁect to the rights of the holder of the rior mortgage set forth above, if any, the Mortgagor hereby pledges and assigna to the Mortgagee as
{urthier security for the payment of the Debt the following rights, claims, rents, profits, issues and revenues:

" '1. all rents, profits, issues, and revenues of the Real Estate from time to time ac::ruinﬁ. whether under loases or tenanciea now exisfing
or hereafter created, reserving to the Mortgagor, 8o long a# the Mortgagor is not in wfault hereunder, the right to receive and retain
such rente, profits, issues and revenues;

2, all judgments, awards of damages and settlements hereafter made resulting from condemnation proceadings or the taking of the Real
Fstate, or any part thereof, under the power of eminent domain, or for any demage (whether caused by such taking or ﬂtharwis? to
the Real Estatse, or any part thercof, or to sny rights appurtenant thereto, inciuding any award for change of grade of ptreets, an all
[inyments made for the voluntary sale of the Re Estate, or any part thereof, in lieu o the exercise of the power of eminent domain

he Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
agpeal from, axy such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, alter the payment
of a1l the Mortgagee's expenses, including court costs an attorneys fees, on the Debt in such manner as the Mortgagee elects, or, vt the
Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commil, or permit any waste thereon,
and at all Limes to maintain such improvements in ae good condition as they now are, reasonable wear and tear e

Notwithstanding apy other provision of this murtﬁage or the note or noles evidencing the Debt, if the Real Eatate, or any part thereof, or any
interest therein, 18 mld‘: conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the pﬁyment of a higher rate of interest on the unpaid principal
portion of the Debt pa & eondition 1o not exercising such option to accelerate the Debt. The Mortigagor agrees that the Mortgagee may, if the Mortgagee
dusires, accelerate the Debt or encalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt

or (2) protecting the security of this mortgage.
The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declara the Debt due and payable ahall be deemed a wai

ver
of the Mortgagec's right to exercise such option, cither as to any past or present default, and it is agreed that no terms or sonditions contained in this

maortgage may be waived, altered or changed except by a written instrument gigned by the Mortgagor and signed on behalf of the Mortgagee by one of

w
ri
g Mor(gagor fails to keep the Real Estate insured az & ified above then, at the election of the Mortgagee and without notice to any , the

v

its oflicers.
After default on the of the Mortgager, the Mortgagee, upon bill filed ar other proper legal proceeding being corpmenced for the foreclosure of
this mortgage, shall be entitled to the appointmént by any com t court, without notice to any party of a receiver for the rents, 1ssues and

veofits of the Real Eatate, with power to \ease and control the Real Fstate, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor p:sn the Debt (which Debt includes the indebtedness evi

*

refereed to hereinbefore and an and all extensions a

under the aut

or nonexistence of the debt or the hen on which such statement is based); (7) any law is passed imposing or authorizing the im
or interest o

ority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaxd at
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) sny sta
the Renl Estoge, or any part thereof . under the statutés of Alabama relating to the liens of mechanics and materialmen (wit

renewals thereof and all interest on said indebtedness and
rencwals) and reimburses the Morigageé for any amounts the Morigagee hag paid in payment of Liens.
any prior mortgage, and intercst thereon, and fulfills all of its obligations under this mortgage, this conv
wnrranly or representation made in this mortgage is breached or proves { alse in any material respect; (2) de
covenant or aﬁreement of the Mortgagor under this mortgage; (3) default is made in the payment to the

or INSUrance
ance shall

X,

tux upon Lhis mortgage or the Dbt or permitling or authorizing the deduction of any such tax [rom the principal
of which any tax, lien or asgessment upon the Real Estate shall be chargeable againat the owner of this mortgage.

n thid mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgago

to the appointment of a receiver, trustee or Niquidator thereof or of the Real Fstate or of all or a su

adjudicated a bankrupt or insolvent or file a voluntary petition in hankrt;pmf. {c) fai), or admit in writin
_ or the benefit of creditors, (el file a pe
tion or an arrangement with creditors or taking aduant.ag}l':{nf any insolvency law, ot (f) file an answer admittin

ruch Mortgagor's dehts as they come due, (d) make a general assignment

to. or default in answering, a petition filed against such Mortgagor in any nkrupticy, reorganization

relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a
of the Mortgagor, or any of them \f more than one, or appointing a receiver, trustee or liguidator of any M
substantial ﬂa vt of the assets of any Mortgagor, then, upon the happenin of any one or more of said events, a

e Debt (which includes principal and accrued interest) shall at once become due and payable a&?nﬁl th
ee sha

balance of t
clasure and may be forecioeed as now provided bg law in case of past-due mortgages; and the Mortga
Renl Estate and, after giving at least twenty-one gays notice of the time, place and terms of sale bé;puh
in some newspaper published in the county in which the Real Fstate 18 \ocated, to sell the Real

at public outery, to the highest bidder for cash, and to applf E{Ie proceeds nti; lﬁﬂif.: :IE 88 !i'_alln'l;m: ﬁ:;d to hnt:e exp?héet
uding a reasonable attorney’s fees (provided, ever, tha

conveying the Roal Estate and foreclosing this mortgage, inc

to § 5-18-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral

l}\ednri

to spend,

L
r

galaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original prﬁzimt:ennmunt oY
I

does not exceed $300), pecond, to the payment of any amounts that have been spent, or that it may

r, or any of

or insolvency p
petition seeking
ortgagor or of
t the option of the Mortgs

tate in front of the pourt

premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the-

wale: and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of theR

after deducting the cost of ascertainin who is such owner, The nrtgaﬁur agrees that the Mnﬂﬁagae may
mortgage and may purchase the Real Estate if the highest bidder therefor. At the {oreclopure sale the Rea) Estate msa
a whole without firat offering it in any other manner or it may be of fered for sale and sold in any other manner the Mo

The Mortgagor agrees Lo pay ‘a0l costs, including reasonsble attorney’s fees (not exceeding 13% of the unpal
atturgey nut # salaried employce of the Mortgager, if this mortgage is subject to § 5-19-1G, Code of Ala
shall be collectible if the original principal amount or original amount financed does not exceed $300) incur
securing or attempting 1o co lect or secure the Debt, or any part thereof, or in defending or attemp
EFHIHHL any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly ade subject to any guch
all casts incurred inthe foreclosure of this mortpage, either under the power of sale contained herein, ot by wirtue o

e-r..  competent jurisdiction. The full amount of such costs incurred hy the Mortgagee shall be a part of the Debt and shall be secured

- -+ The purchaser at an auch sale shall be under no obligation to see to the proper application of the purchase money. In the even

o4 the nrl:gage, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and
late

o to the Real

wt
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g
nghand acerued intercst) whether the same shall or ghall not have fully matured at the date of said sale, but no interes
it
=
1’.! .
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- Plural or singular words used hercin to designate the undersi ned shall be construed to refer to the maker
wd ~ OmC uY MOre natural persons, corporations, associations, partners ips or other entities. All covenants and a

, ™3  ghall bind the heirs, personsl representatives, SUCCessors and assigns of the nndersigned; and every option, right

' secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.
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In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date firet written above.

- /L ALEES

- MICHAEL E.

FORD
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This instrument prepared by:
Name: James A.Holli man
Address: 1610 Fourth Avenue North

Bessemer, Alabama 35020

ACKNOWLEDGEMENT FOR PARTNERSHIP

Siate of Alabama

County

{.the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that,

--—-l—u-rll

o

whoan namels) a5 (general) {limited) partner(s) of
o a (n) (general) (limited)
partnership, and whose name(s) iz {are} signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day thaet,

vxecuted the same voluntarily for and as the act of said partanership.
(liven under my hand and official peal this day of 19

v ﬁFHXﬁDThmM‘!EWJﬁI s ﬂ?ﬁ' 7?‘2%;# Notary Public
i /0 3

x _LEHELHT . - —— My cominission expires:
&y s TRONENT WAS FILEE 7 0 3%
2 a6 SEP 20 MG 21 ACKNOWLEDGMENT FOR INDIVIDUAL(S)

cyoq
N Ctate of Al;bi%' gy

s ~
o I EREERS NN Tounty

g . Lthe undersigned authority, in and for said county in said state, hereby certify that
... Michae) E, Foxrd, an unmarg ied man

— ——— -

L]

1L T -
T __ _ whose name(a) is (are) _F.lignecl to the foregoing instrume 1"ﬂ‘lzmu_i_ who m [are} known to
g WO acknowledged before me on this day that, being informed of the «.ntents of said instrument, (heXsheXthey) the eadfte yoluntarily on
", the day the same bears date. & ‘:_ e e
reed, o~

. Given under my hand and official ceal this _9th_ dayof Septembe ﬂ 19_.85 // .
" AFFIX NOTARIAL SEAL ,. :
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ACKNOWLEDGMENT FOR CORPORATION
State of Alabama

County

{. tho undersigned authority, in and for said county in said state, hereby certify that
.. - whose name as of

. a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged hefore me

o Th-i;'ﬂﬂj thut, being informed of the contents of said instrument theXshe), as such officer, and with full authority, executed the same voluntarily
for nnd as the act of said corparation.

Given uncer my hand and offictal seal this day of .19

AFFIX NOTARIAL SEAL

Notary Public

My commission expires:

being informed of Lhe contents of said instrument, (he) (she} (they), as such partner(s), and with full authority, -
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