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STATE OF ALABAMA }
coUNTY of Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Wales W. Wallace

(hereinafter cailed #Mortgagors”, whether one or more)} are justly indebted, to Fdwina W. Whisman, as
Wallace, Betty W. Coole, 0. Joel Benston, James E. Benston,

Fdwina V. Whisman, Laura C.
and Jean Hutcheson

agent for

{hereinafter called "Murtgagee';. whether one or more), in the sum
¢ ONE HUNDRED, TWENTY-TWO THOUSAND, EIGHT HUNDRED FORTY & NO/100
(8 122,840.00 ), evidenced by one Promissory Real Estate Mortgage Note of this date in the

smount of $122,840.00, together with interest upon the unpaid portion thereo
date, at the rvate of 12% per annum, in five annual instaliments of $24.568.00 pius accum-
ulated interest to date, payable-on the 31st day of December of each year af

commencing December 31, 1985, until said sum is paid in full

And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage should be giv'.en to sec

payment thereof,

NOW THEREFORE, in consideration of
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the premises, said Mortgagors,

Wales W. Wallace | | ' f5*~

and al) others executing this mortgage, do hereby grant, bargain,

real estate, situated in Shelby

Dollars

f from

ter date,

ure the prompi

sell and convey unto the Mortgagee the following described

County, State of Alabama, to-wit:

Commence at the SW corner of Section 16, Township 20 South, Range 2 East;
thence run North along the West line of said Section 16 a distance of 600.00

feet to the point of beginning; thence turn an angle of 90 deg. 00 min. 00 sec.
to the left and run a distance of 204.13 feet to the SE right of way line of
State Hwy. No. 25; thence turn an angle of 101 deg. 56 min. 38 sec. to the r
and run along said R/W a distance of 2098.73 feet, to the North line of the

said Sec. 16; thence tu
thence turn an angle of

of Alabama State Hwy No
to the right, to the ta
(vhose Delta angle is |
feet, Tangent Distance

soc 042 e 88

rn an angle of 78 deg. 26 min. 15 sec. to the right a

cun a distance of 2421.20 feet, to the NE corner of the SWy of said Section

83 deg. 44 min. 22 sec. 0 the right and run South al
. 76; thence turn an angle of 80 deg. 33 min. 05 sec.
ngent of a R/W curve, and run along said R/W curve

Ala.
ight,
SWy% of .
nd /
163
ong

the Fast Jine of said SW3, a distance of 1549.70 feet, to the North R/W line

5 deg. 38 min. 42 sec. to the left, Radius is 1950.55

is 267.97 feet, Length of Arc is 532.61 feet) to the

P.T. of said curve; thence continue along said R/W line a distance of 2085.64

feet: thence turn an angle of 114 deg. 58 min. 21 sec. 10 the right and run a

distance of 549.64 feet; thence turn an angle of 90 deg. 00 min 00

left and run a distance of 250.00 feet to the point of beginning. Situated
the SWy% of Soc. 16, and the $E% of Sec. 17, Township 20 South, Range 2 East.

‘Subject to easements

This is a Purchase Money lor

Mortoagor shall have the rig

indebtedness by paying suc
prepayment dat%ﬁ-ﬁthﬂgut any

The mﬂrtga%ee wiil, upon req
mortgage, Tree and clear of
Lots or acreage fronting on
acre, and 1ots or acreage HO
the rate of $1,000.00 q?r ac
against the next annua

payment on the principal balance of this mortgage an

and rights of way of record.

tgage. |
ht to prepay, at any time, all or any part of in

h-amount of prepayment plus the accrued interesil as

additional penalty.

uest of the mortgagor, velease Joils Or acreage Tr
the lien of such mortgage, upon the foilowing ter
a paved highway shall be released at the rate of

re than 20

re, such payments, when made by the mortgagor, to

interest {(so as to reduce such annual principal and interest payment by the a

payment). Lots and acreage
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sec. to the

in

e above
of such

om this
ms ad conditims:

$1500.00 per

be credited

feet from a paved hiﬁhway shall be released at

d accumulated

mount of such

will be released in an orderly manner, to be approved by the

mortgagee, so as not Lo impair access 1o interior property, and so as not to
market value of the remaining mortgage encumbevred property beilow the outstanding balance

owed on the mortgage.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgaee’s successors, heirs, and assigna for.
ever: and for the purpcse of further securing the payment of zaid indebtedness, the undersigned agrees to pay sll taxes or
assessments when imposed legally upon said premises, and should default ba made in the payment of same, the sald Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agTees 1o
keep the improvements on said resl estate insured againat loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagees, with loss, if dny payable to said Mortgeges,
ss Mortgngec's interest may appear, and to pramptiy deliver said policies, or any rencwsl of said policies to said Morigagee;
and if undersigned fail to keep seid property insured as above specified, or £nil to deliver said insurance policies to zajd Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said }:rupert;,r for said sum, for Morigagee's
own . benefit, the policy if collected, to be credited on said indebtednesa, less cost of eo leeting same; all_gmounts so expended
by said Mortgagee for taxes, asseasments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, snd be at once due and payable,

Upon condition, however, that if the =aid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and inaurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of ths enforcement of
any priof lien or incumbrance thereon, so as to endsnger the debt hereby secured, then in any one of said events, the whols
of sajd indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in c¢ase of past due mortgages, and the ssid Mortgages, agents or assigns, shall be authorited to take posses-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty.one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, scll the same in lots or parcels or en masse &3 Mortgagee, agents or asaigna deem best, in front of
Lo Court Ficuse door of said County, {or the division ihereof) where said property is ocated, at public outery, to the highest
vidd=r fr~ cash, and app!r the progesds of the izle: Fipst, to the expenss of advertising, seiling and econveying, wcwding a
reasonable attorney's fee; Second, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulf: whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, te be turmed over to the said Mortgagor and undersigned
further agree that ssid Mortgagee, agents or assigns may bid at said sale and purchase seid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonalile attorney’s fee to said Mortgagee or assigns, for the {foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby seciired

IN WITNESS WHEREOQF the undersigned
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(o THESTATEof  CALTFORNIA P
§ . oBANGE " COUNTY
o 1, the undersi gned , & Notary Public in and for said County, in said State,
hereby certity that Wales W. Wailace
*  whose name 15 signed to the fcregoing conveyance, and who is known to me acknowledged before me on t.hla day, 'J
that being informed of the contenis of the conveyance he executed the same voluniarily on the day the same bears dtta
Given under my hand and official seal this _30 dax of November ' , 19 94,
| ¢ _Notary Publle.

—_——ma . Ema. R IEw

THE STATE of | }
: COUNTY

, & Notary Public in and for enld County, in said State,
lhereby certify that " g
whose name a3 . of _
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day th-".l.t.
] being informed of the contents of such conveyance, he, as such officer and with full suthority, execufed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this thae
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